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When recorded mail to: SOGET 04 0l fage | of M
ARGO FEDERAL SAVINGS BANK, FSB 1‘?‘?8 -08~-28 (19:04:34
ATTN: RALPH E. ROSYNEK, JR. nopk Leunty ®ecorder Iy
5818 S. ARCHER ROAD

SUMMIT, IL 60501

Preparcd by: RALPH E. ROSYNEK
VICE~PRESIDENT
LORR #: 9810411202850

MORTGAGE

THIS MORTGAGE (*‘Sccurity instrument”’) is givenon  AUGUST 21, 1998. The morigagor is
ROBERT E, KOERNER AND MEGAN &, KOERNER, HUSBAND AND WIFE AS JOINT TEHANIS

(*'Borrower'").

This Sccurity Instrument is given to  ARGO FEDERAL GAVINGS BANK, FSB

which is organized and

existing under the Jawsol  THE UNITED STATES OF AMERICA

and whosc addressis 5818 S, ARCHER ROAD, SUMMIT, (I1-A050%
(**Lender’™).

Borrower owes Lender the principal sumof TWO HUNDRED TWENTY “TVE THOUSAND TWO HUNDRED FIFTY AND**
HO/ 10D Aahakdd h bk h dddke kA Ak kAR Ak RN AR AR AR R Ak Ak AR T ARtk kkknkhdhhhwnwrns  Doliars
(U.S. $225,250.00 ). Thisdebtisevidencedby Berrower's note dated U ¢ s datc as this Security Instrument {*“Note™),
which provides for monthly payments, with the full deby, if not paid earlicr, due and payable on

SEPTEMBER 1, 2028B. This Sccurity Instrument secures to Lender: (ayibe repayment of the debt evidenced by the
Note, with interest, and all rencwals, cxtensions and modifications of the Note; {b) the pay neiit of ail other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢} the performaiice of Borrower's covenants and
agreements under this Security Instrument and the Nate. For this purpose, Borrower does hereby mortgrge, prantand conveyto Lender
the following described property located in COOK County; Jinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

AP #: 17-03-225-078-1044 &1045

which has the addressof 111 E. CHESTNUT STREET, CHICAGO
[Street, City],

1llinois 60611 ("*Property Address’™"),

[Zip Code) QJE
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TOGETHER WITH all the improvements now or hercafier erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All
of the foregoing is referred to in this Sccurily Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the titte to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitutc a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™} for: (a) yearly 1axes and
assessments which suay attain priority over this Security Instrument asa lien on the Property; (byyearly leaschold payments or ground
rentson the Property,f any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any, (¢) yearly
motgage insurance gromaiums, ifany, and () any sums payable by Borrower toLender, inaccordance with the provisionsof paragraph
8, in licu of the payment of caortgage insurance premiums, These ilems are called **Escrow ltems, ™ Lender may, at any time, collect
and hold Funds in an aincunt ot 1o exceed the maximum amount a lender for a federatly related mortgage loan may require for
Borrower's escrow account unider o federal Real Estate Settlement Procedures Actof 1974 as amended fromtime totime, 12 U.8.C.
Section 2601 et seq. (*'RESPA”") urdess another law that applies to the Funds sels a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amotint not 12 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of rapnditures of fulure Escrow Ilems or othenwise in accordance with applicable law.

The Funds sha!l be held in an institution wiese deposils arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in a1y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and apof; ing the Funds, annually analyzing the escrow accoun, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Fuiidsand applicable law permits Lender lo make such a charge. However, Lender
may require Borrower (o pay a onc-time charge for an indeg endent real estale tax reporling service used by Lender in conniection with
this loan, unless applicable law provides otherwise, Unless an ¢ grecment is made or applicable Jaw requires interest to be paid, Lender
shail not be required to pay Borrower any inlerest or carnings vnane Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrowes, without chiarge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit wihp Funds was made. The Funds are pledged as additional
sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender excced the amounts permitted 1o be held &y applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of 2pplicable law. (f the amouas.of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ilems when due, Lender may so notify Borrower inawriting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the-aeficiency in no more than twelve monthly
payments, al Lender's sole discretion.

Upen payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly :cfuind to Barrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acouisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the surs secusnr v s Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all pavments received by Leaoar under paragraphs |
and 2 shall be applicd; first, to any prepayment charges due under the Note; second. 1o amounts payable undcr paragraph 2, third,
to interest due; fourth, 1o principal duc; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charpes, fines and impositions attributable to the Property which
may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime dircctly to the person owed
payment. Borrower shall promptly lurnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrowershall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (njagreesinwriting
t0 the payment ol the obligation secured by the licn in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the licn;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of notice.
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5. Hazard or Property Insuvance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insurcd against loss by fire, hazards included within the term “‘extended coverage’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fer the periods that Lender
vequires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, IfBorrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Hoirower.

Unless Lenderand Borrower otherwise agree in writing, insurance procceds shall beapplicd to restoration ar repair of the Property
damaged, if the restoration or repair is cconomicaily feasible and Lender's security is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums sccured by this
Security Instrumest, whether or not then due, with any cxcess paid to Borrower. {f Borrower abandonsthe Property, o does not answer
within 30 days a notics-from Lender that the insurance carrier has offered (o seltie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums secured by this Security instrument, whether
or nol then due. The 30-day seriod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay:neriis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lende. Sorrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lepder to the extent of the sums secured by this Sccurity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenar ce and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shali occupy, establish, and use the Prope:iy.as Borrower’s principal residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy tie Troperty as Borrower’s principal residence for at least onc vear after the date
of occupancy, unless Lender otherwise agrees in writtig ~vhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Brerawer shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or commit waste on the Property. Boriower shall be in defiult if any forfeiture action or proceeding, whether
civilor criminal, is begun that in Lender’s good faith judgment coutd result in forfeiture of the Property or otherwise materially impair
the lien ¢reated by this Security Instrument or Lender's security intertst, Borrower may cure such a default and reinstaie, as provided
inparagraph 18, by causing the action or proceeding tobe dismissed witha raiizg that, in Lender’s good faith determination, preciudes
forfciture of the Borrower’s interest in the Property or other material impairraeat of the lien created by this Sccurity Instrument or
Lender’s security interest. Borrower shall also be in defaull if Borrower, during ric toan application process, gave materially false
or inaccurate information or statements tc Lender {or failed to provicie Lender witiiany zinaterial information} in connection with the
loar evidenced by the Note, inciuding, but not timited to, represeniations concerning Borrower’s occupancy of the Property as a
principal residence, If this Sccurity Instrument isona leaseliold, Borrower shall comply watlial! the provisions of the lease. IfBorrower
acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender azrecs to the merger in writing,

7. Protection of Lender’s Rights in the Property. I{ Borrower fails to perform the covenant and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Proy erty (such as a proceeding
in bankrupicy, prebate, for condemnation or forfeiture or to enforce laws or regulations), then Lender iy <5 and pay for whatever
is necessary 10 protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may inchude paying any sums
sccured by a lien which has pricrity over this Security Instrument, appearing incourt, paying reasonable attoraeys™fees and entering
on the Property 10 make repairs, Although Lender may take action under this paragraph 7, Lender does not hisve to do so.

Any amounts disburscd by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effeet. 1f, for any reason, the morigage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effset, from an alternate mortgage insurer approved by Lender, 1f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to onc-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will aceept,
use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, al
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by ar insurer

g (s
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, unti! the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Bogrower
noticc at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby assigned and shall
be paid to Lender.

In the event o a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd
immediately before thz taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. I« the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than (he amount of the sums sccured immediately before the taking, untess Borrower and Lender otherwise agree
in writing or unless applizabls law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arethea due.

If the Property is abandened by Parrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an award
or settte aclaim for damages, Borray zi Zails to respond to Lender within 30 daysafter the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its rptian.cither w restoration or repair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then due.

Unless Lender and Batrawer otherwise agree 1 writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred to i paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relfeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrurisent granied by Lender to any suceessor in interest of Borrower shall not
operate torelease the liability of the original Borrower or Borrowii’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse toextena time for payment or otherwise modify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by ths eriginal Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not Ue o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-tipners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Porrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several, Any Borrower viie vo-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to morigage, grantand ranvey that Borrowes’s interest inthe Property
wnder the terms of this Security Instrument; (b) is not personally obligated to pay the suin; secured by this Security Tnstrument; and
(¢) agrees that Lender and any other Borrower may agrec fo extend, medify, forbear or <natic any accommedations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan securzd by this Sceurity Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in conny ction with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce thie.<harge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1 Rorrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment - Brssower. If a refund
reduces pringipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires vse of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note couflicts with applicable
faw, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be given effect without the
conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared (o be severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without Lender's
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*! prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrunient,
E‘.'f. However, this option shall not be exercised by Lender i excrcise is prohiibited by federal law as of the date of this Security Instrunient.
i If Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
' than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
% Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1T Borrower mects certain conditions, Borrower shall have the right to have enforcement
of'this Seeurity Instrument discontinued at any time prior to the carlierof: (a) 5 days (or such other period asapplicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; ar (b} eatry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration ltad occurred, (b) curcs any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but act limited 10, reasonable attorneys’
fees; and {d) takes such action as Lender may reasonably require 1o assure that the licn of this Security tnstrument, Lender's rights
in the Property ans Burrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowver, this Sccurity Instrument and the obligations scoured hercby shall remain fully cffective as if no
acceferation had occurrad, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chpiige of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instrument)
may be sold one or more Limes w.thout prior notice to Borrower, A sale may result in a change in the entity (known as the *“Loan
Scrvicer'") that collects monthly pavicents duc under the Note and this Security Insirument. There also may be onc or more changes
of the Loan Servicer unrclated 1o 2 seie-of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrarit 14 above and applicable faw. The notice will state the name and address of the new Loan
Servicer and the address lo which payments %ould be made. The notice willalso contain any other informatian required by applicable
law.

20. Bazardous Substances, Borrower shall it cayse or permit the presence, use, disposal, storage, or reicase of any Hazardous
Substances onor in the Property. Borrower shall not dg, rorallow anyonc else o do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences <hall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generafly recognizcu 10 be appropriate to normal residential uses and to maintenance
of the Praperty.

Borrower shall promptly give Lender written notice of any. invastigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propervand any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notifled by ary savernmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting (he Property is necassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances’ arc those substances dritned as loxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other fammable Oitaxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, **Environmental Law" means federal laws and laws of the jurisdiction where the Property is l2cated that relate to health, safety

or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as foliows:

21. Acceleration; Remedics. Lender shali give notice to Borrower prior to acceleration following Hrrcower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 1ailess applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {(d) that failure to
cure the defawlt on or hefore the date specified in the notice may result in acceleration of the sums secured by thig Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreelosure proceeding the non-existence of a delault or any other
defense of Borrower to acceleration and foreclosure. i the defanlt is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demund and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums securcd by this Seeurity Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordalion Costs,

73, Waiver of Homesiead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Sccurity Instrument. Ifonc or morc riders arc cxccuted by Borrower and recorded together with this Security
Instrument, thecovenanis and agreements of cach such rider shall be incorperated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(cs)]

[ Adjustable Rate Rider (x_] Condominium Rider [~ 1-4 Family Rider

] Graduated Payment Rider (7 Planned Unit Development Rider [~ Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider ] Second Home Rider
[ V.A Rider ] Other(s) [specify]

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it,

Witnesses: Qy{w\/
S ROBERT E. KOERNER
! ... | e
MEGAN A.(¥OERNER
STATE OF ILLINOIS, COOK County 881
1, THE UNDERSIGNED , @ Notary Public in and for said

county and state do hereby certify that oy o & KOERNER AND MEGAN A. “KORRNER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appetred before me this day
in person, and acknowledged that HE signed and delivered the said instrument as thelr
free and voluntary act, for the uses and purposes thercin sct forth,

Given under my hand and official seal, this 21st. dayof AUGUST, 1998

’ \ : '.\ -
My Commission Expires: C,C‘{F"J'q’. 1 C\C?O] \l‘,.m&_k ‘5(“_)‘_,&_, N\XQJ‘\—LW

Nol;}ry Public

———

DEBORAH KERR HARRIS

R ARSI
;- 1]
2 L x4
. e PP ¥
& UEBOH HARRLG
S R T L Ao i

@ ROTARY R OGNS R
Y DA DT 081095 %
1"‘.1{1{‘.““:'-:.‘”?.)‘ .:I{J‘C‘" 1).'3, il :‘ I‘.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007752408 DZ

< STREET ADDRESS: 111 E. CHESTNUT UNIT 1600D &1600E
ok CITY: CHICAGO COUNTY: CCOK

Wi TAX NUMBER: 17-03-225-025-0000

LEGAL DESCRIPTION:

UNITS 1600D AND 1600E IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE-FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, i, 1A &%, 1B, 1B%, 1C, 1C*, 1D, iD*, 1E, 1F, 1F*, 1H, 1J, 1X, 1L, 1M,
1N IN THE MARIA ~OUTETAS’ SUBDIVISION, BEING A SUBDIVISION IN THE SCUTH
FRACTIONAL 1/4 OF ‘€LoTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED 23 DOCUMENT 04074563, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN ‘TdE COMMON ELEMENTS, IN COOK CCUNTY, ILLINOIS.

LEGALD
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LOAN #: 9810411202850

CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 2187  dayof AUGUST, 1998 and
is incorporated intw and shall be deened 10 amend and supplement the Mortgage, Decd of Trust or Security Deed
(the **Securicy Instrusiant’") of the same date given by the undersigned (the ‘“‘Borrower' '} 10 secure Borrower’s
Nolcto  RARGO FEDLRFL, SAVINGS BANK, FSB

(the *‘Lender'™) of the same date and cevering the Property described in the Sccurity Instrument and located at:
111 E. CHESTNUT STREET
CHICAGQ, TL 60611

The Property includes a unit in, together with an undividedntzrest in the common clements of, a condominium
project known as: 111 E. CHESTNUT

(the **Condominium Project”). Ifthe owners association or other entity wiiich acts for the Condominium Project
(the “*Owners Association' ') holds title to property for thebenefit oruse of s mezabers or sharcholders, the Property
also includes Borrower’s interest in the Qwners Association and the uses, piaczeds and benefits of Borrower’s

interesl.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements anade in the Security
Instrument, Borrower and Lender further covenant and agree as (otlows:

A. Condominium Obligations. Borrowcr shall perform ail of Borrower's obligations undr tae Cande-
minium Project’s Constituent Documents, The ¢ Constituent Documents™ are the: (i) Declaration ¢r a:ty other
document which creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and (iv) other cquivalent
documents, Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent
Documerts,

B. Hazard Insurance. So long as the Qwners Association maintains, with a gencrally accepted insurance
carrier, 2 “master” or **blanket’' policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire 2nd hazards included within the term *‘extended coverage,' then:

MULTISTATE CONBOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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LOAN #: 9810411202850
(i} Lender waives the provision in Uniform Covenant 2 forthemonthly paymentio Lenderofthe
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenant 5§ lo mainiain hazard insurance coverage on
the Propert; is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

Borrower sua’i give Lender prompt notice of any lapse in required hazard insurance coverage.
E ¥

In the event of a disiribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to tiearit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender Tor 2pplication Lo the sums secured by the Security Instrument, with any excess paid

to Borrower,

C. Public Liability Insurance. 2orrswer shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabitivinsurance policy acceptable in form, amount, and extent of coverage
1o Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taling of all or any part of the Property, whether of the
unit or of the common elements, or any conveyance in licu o cedidemnation, are hereby assigned and shall be paid
to Lender. Such preceeds shall be applied by Lender to the suins sezured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrowershall not, except after notice i Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) theabandonmentorterminationofthe Condominium Project, except lo” abandonment or Lermination
required by law in the case of substantial destruction by firc or othier casualty or inthe case of a taking by
condemnation or eminent domain;

(it) any amendment to any provision of the Conslituent Documents if the provision is for-the express
benefit of Lender;

(iii) terminalion of professional maragement and assumption of selfmanagement of the Owners
Association; or

(iv) anyaction which would have the effectof rendering the public liability insurance coverage maintained
by the Owners Association unaceeptable to Lender,

F. Remedices, If Borrowerdoes not pay condomininm ducsand assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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LOAN #: 9810411202850
by the Security [nstrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear
interest from the dale of digbursement at the Note rate and shall be payable, with interest, upon notice from Lender
(o Borrower requesting payment.

By Stenvive Riow, Borrower accepts and agrees to theterms and provisionscontained in this Condominium Rider.

bl € Hore

ROBERT E. KOERNER

Mt pn A f-/Wm

MEGAN A. lg.eams:n
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