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Chicago, 130675

The NorthernTrust Company
NORTGAGE

THIS MORTGAGE IS DATED MAY 15, 1998, between Bealriz Kinzalow, individually and Beatriz Kinzalow, as
Trustee of the Beatriz Kinzalow Trust under Agreemer( dated August 18, 1994, whose address is 3435
Pynsky Drive, Northbrook, IL 60062 (referred to below =& “Grantor"); and The Northern Trust Company,
whose address is 50 S. LaSalle Street, Chicago, IL 60675 (refar.ed to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgegcs, warrants, and conveys to Lender all
of Grantor's right, title, ang interest in and to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;“a!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incivaing stock in utilities with ditch or
irrigation nghts); and all other rights, royalties, and profits relating to the real propery, including without limitation
ail minerals, oil, gas, geothermal and similar matters, located in Cook County, 3tate of lllincis (the "Real
Property”):
LOT 3 IN PYNSKY'S SUBDIVISION OF LOT "0Q" QF LAKE AVENUE FARMS, BE)« A SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 12, £4<T OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JANULAFRY 11, 1848, AS
DOCUMENT NUMBER 14476876, IN COOK COUNTY, ILLINOIS,

The Resl Property or its address is commonly known as 3435 Pynsky Drive, Northbrook, il. 60062. The Real
Property tax identification number is 04-29-100-035.

Grantor presently assigns to Lender all of Grantor’s right, titte, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amcunts shall mean amounts in lawful money of the United States of America,

COLLAR COUNTIES TiTte » 2nr = TS AQA M Km:tcim

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Richard Kinzalow, Individually and Beatriz Kinzalow, Individually and as Trustee of The Beatriz
Kinzalow under Trust Agreement dated August 1B, 1994,
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Credit Agreement. The words "Cradit Agreement” mean the revolving line of credit agreement dated May 15,
1008, batween Lender and Borrower with a credit limt of $348,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
£l The maturity date of this Morigage is November 15, 2000. The interest rate under the Credit Agreement is a
i variable Interest rate based upon an index. The index currently i8 B.250% per annum. The Credit Agreement
has liered rates and the rate that applies to Borrower depends on Borrower's cradit limit. The interest rate to
- be applied 1o the credit limit shall be at a rate 1.250 percentage points above the index for a credit limit of
$49,900.99 and under, at a rate 0.750 percentage points above the index for a credit limit of $50,000.00 to
3 $90,900.99, and at a rate equa! to the index for & credit limit of $100,000.00 and above, subject however ta the
following maximum rate. Under no circumstances shall the interest rate be more than the iesser of 20.000%

b per annum or the maximum rate allowed by applicable law.
2 Existing Ina>tredness. The words "Existing Indebledness™ mean the indebtedness described below in the
' Existing indebtcness section of this Mortgage.

0

‘3;; Grantor. The wur "Grantor” means any and all persons and entities executing this Mortgage, incluging

N without limitation ah Giantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

! who signs this Mortgage, vt does not sign the Credit Agresment, s signing this Mortgage only to grant and
convay that Grantor's interest in the Real Properly and to grant a security interest in Grantor's interest in the

Rents and Personal Property to-Lender and is not personally liable under the Credit Agreement except as

v otherwiss provided by contract 27 15w,

Guesrantor. The word "(Guarantor® meuns and includes without limitation each and ail of the guarantors,

sureties, and accommodation parties in ot nection with the Indebtedness.

improvements. The wcrd "improvemenie® raeans and includes without limitation all existing and future
improvements, buiklings, structures, moblle homes affixed on the Real Property, facilities, additions,

repiacements and other construction on the Real “roperty.

indebtedness. The wor¢! "Indebtednass” means all priozipal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to Jiszharge obligations of Grantor or expenses incurred
i by Lender to enforce obligations of Grantor under this Me:iCage, together with interest on such amounts as
_ provided in this Mortgage. Specifically, without limitstion, th!2 Wortgsge secures a revolving line of credit
";5 _ and shall secure not only the amount which Lender has presenity s dvanced to Borrower under the Credit
i Agreement, but asiso any future amounts which Lendar may o7v2nce to Borrower under the Credit
Agrosment within twenty (20) years from the dste of this Morigage % v same extent as if such fulure
i advance were made as of the date of the execution of this Morigegs. < The revolving line of credit
obligates Lender {0 make advances to Borrower so long as Borrower coryVes with ali the terms of the
Credit Agresment and Relsted Documents. Such advances sy be made, repaid, and remade from time
_ to time, subject to the limitstion that the total outstanding balance owing st any r.e time, not including
;o finance charges on such balance at a fixed or varisbie rate or sum ss provided in ¢V Zredit Agreemant,
any {emporary overages, other cherges, and any amounts expended or advenced o3 orovided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agresment from
tims to time from 2ero up to the Credit Limit as provided above and any inlermediste balance. At no time
shall the principal amount of indedledness secured by the Morigage, not including sums advanced to
protect the sscurity of the Morigage, exceed $696,000.00.

Lender. The word "Lender” means The Northern Trust Company, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 10 the Personal Property and Rems.

% Personal Property. The words "Personal Property” mean ali equipment, fixtures, and other articles of
h parsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
iy Property, together with all accessions, parts, and additions to, all replacemenis of, and all substitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and

& refunds of premiums) from any sale or other disposition of the Property.
]
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Property. The word "Property” meéns coliectively the Real Property and the Personal Propeny.

Real Property. The words "Real Property” mean the properly, interests and rights described above in the
"Grant of Morgage” section.

Related Documents. The words "Related Documenis™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, security agreements,
morigages, deeds of trust, and all other instruments. agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents, The word "Rents® means all present and future rants, revenues, incoms, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGY, 'NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL #ROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE UF MLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MURTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANL ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEO ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MURICAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor ‘waives all rights or defenses arising by reason of any "one aclion” or
"anti~deficiency” law, or any other-lav which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the ‘exteni.Lender is otherwise entitied to a claim for deticlency, before or after
Le'nder's commencement or completion Of any foreciosure action, elther judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WAKPANTIES, Grantor warrants that: (a) this Mongage i3 executed at
Borrower's request and aot at the request of Lenusr: ;bg Grantor has tha full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not caonfiict with, or

result in a default under any ‘agreement or other instruraeni binding upon Grantor and do not result in a vialation of
any law, regulation, court decree or order applicable to Grantor; "(d) Grantor has established adequate means of
ob amang from Borrower on a continuing basts informaticn ahout Borrower's financial condition; and (e) Lender

gas ma )e no representation to Grantor about Borrower [inciuding without limitation the creditworthingss of
arrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morntgage, Borrower shall pay to Lender
all indebledness secured by this Mortglage as it becomes due, and Surrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ana Bor.ower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possessiun dnd control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in lenantable condition aind promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiantes. The terms "hazardous waste,” "hazardous substance,” “diorsal” "release,” and
"threatened release," as used In this Mortgage, shall have the same meanings s set forth in the
Comprehensive Enviropmental Response, Compensation, and Liability Act of 1980, as amsnded, 42 U.5.C.
Sectlon 9601, et seq. ("CERCLA™, the Superfund Amendments and Heauthorization Act 0. 1826, Pub. L. No.
99-499 ("SAF-'iA") the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et se1., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, & sech. or other applicable state or Federal laws,
rutes, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, Petro!eum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenty;
(b) Grantor has na knowiedge of, or reason 1o beiieve that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposa!,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Propery or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged b

Lender in writing, () neither Grantor nor any tenant, contractar, agent of other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under. about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, lncluding withaut limitation those lawa,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Granlor's expanse, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Monggge. Any ingpections or_tests made by
Lender shalt be lor Lender's Purposes only and shail not be construed to create any responsibiiity or liability
on the part of Lender to Grantor or to any other person. The representations and warraniies contained herein
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ce in investigating the Property for hazardous waste and hazardous

are baged on Grantor's due dili
ces. Grantor hereby (al releases and waives any future claims against Lender for indemnity o

contrigut!on in the event Grantor becomes liable for cleanup or other cosis under any such laws, and (b}

agrees ta indemnify and hold harmless Lender against any and all claims, losses, liabifities, damages

ﬂ’onalﬂes and expenses which Lender may directly or indirectly sustain or Suffer resufting from a breach o

is section of the Morlgage or as a consequence of any use, peneration, man:;!acture. stora si&n%isposag mglé
O

release or threatened release of a hazardous waste or substance on the properties. The go
section of the Morigage, including the obligation to indemnify, shall survive the payment of the indebtedness
and the satietaction and raconvayance of the lisn of this Morigage and shall not be affected Dy Lender's

acquisition of any intarest in the Property, whether by foreciosure or otherwise.

Nulssnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prot)eny. Without fimiting the generality of the
foregoing, Grantor will not remove, of grant to any other parly the right to remove, any timber, minerais
{including oll and gaa), soll, gravel or rock products without the prior writtan consent of Lender.

Removal ot s rovemeants. Grantor shall not demolish or remeve any improvements from the Real Property
whhout the prior suritten consent of Lander. As a condition to the removal of any inprovements, Lender mﬁx
require Grantor ‘to make arrangements seatiglactory to Lender to replace such improvements w
Improvements of &% 1zast equai value.

Lender's Right lo Evnsr. Lender and its agents and representatives may enter upon the Real Pr at ali
reasonable times fo ader< 10 Lender's interests and to inspect the Propery for purposes Grantor's
compiiance with the terme %t conditions of this Mortgage.

C iance with Governisatel ulrements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in ek, of all governmental authoritles applicable to the use or accupancy of the

P u?Pe . Grantor may contest i 5ood faith any such taw, ordinance, or regulation and withh compliance
d as Grantor has notified Lender in writing prior 10

r
ngngny proceeding, lncludlngr;ldpprop.‘¥ate 8, 80 fong as ,
doing 80 and so long as, in wenders suvle opinion, Lender's interests in the Propeﬂ?' are not jeopardized.
Lenéer may require Grantor 10 post ageruste sacurity or A surety bond, reasonably safistactory to Lender, to
protect Lender's interest.

to Protect, Grantor agrees neither to arandon nor Ieave unattended the Property. Grantor shall do all
other acis, In addition to those acte set forth 2bove.in this section, which from the character and vge of the
Property are reasonably necessary 1o protect and (resyrve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may. #: its option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withaut the Lender's prior written consent, of all or any
part of the Rea} Propenty, or any Interest in the Real Property. “A-'zale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, heneficial or equitable; whether voluntary or
involuntary: whether by outrigit sale, deed, Instaliment sale contract, fand contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or Ly sale, assignment, or transfer of any
heneficial interest in or to any land trust holding title to the Real Property, ur by any other method of conveyance
of Real Property interest. if any Grantor is & corporation, partnership or wratey liability company, transfer aiso
inctudes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited liabliity company interests, ae the case may be, of Grantor. However, s option shall not be exercised
by Lender it such exercise is prohibited by tederal law or by llilnois law.

T%XES AND LIENS. The following provigions relating 10 the taxes and liens on the Fiorey are a part of this

itgage
Payment. Granfor shall pay when due (and in aif avents prior to delinquency) all taxes, ay'ndi taxes speciaf
1anes, assossments, water char and( sewer service charges !eviedn%ugalny or on accguz: cf the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor ghall maintain the Pto&enx free of all liens having priority over or aqual 10 the interest of
Lender under thie Mortgage, except for the llen of taxes and assessments not due, except for the Existing

indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
dispute gver the obligation to pay, so lon& as Lender's interest in the Property ia not jeopardizes. If a Hen
arlses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after tfie lian arises or, if a
lion {s flied, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
mmed by Lender, deposit with Lender cash or a sufficient corporate surety bond or othes secusity
tactory to Lender in an amount sufficient to discharge the lien pius an* costs and attorneys’ fees or cther
charges that could accrue as a result of a foreciosure or sale under the llen, In any conmes:, Grantor shall
gelend hself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
rantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidenve of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
faxes or asagssments and shall authorize the appropriate %ovemmental official to deliver 10 Lender at any time
& written statement of the taxes and assesements against the .

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propérty, if any mechanic’s lien, materialmen’s

b
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lien, or other lien could be asserled on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon requesl of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

|'I:J'I-'igr'l.-‘.FlTY’ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ol this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the [ull insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer con_tamm%a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days' prior writlen notice to Lender and not containing any digclaimer of the insurer's
liability for failure to q_we such notice. Each insurance policy also shall include an endorsement d)rovldmg that
coverage in favor of Lender will not be impaired in any way by any act, omigsion or default of Grantor or any
other person, ~Chouid the Real Property at any time bacome located in an area designated by the Director of
the Federal ‘ez ger(u)%y Management Agency as a spacial flood hazard area, Granlor agrees to obtain and
maintain Federa! Flood Insurance for the tull unpaid principal balance of the loan, up to the maximum policy
limits set under t'ie National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance forte tarm of the loan.

Application of Proceeax. Grantor shall progptl&sno&r}r Lender of any loss or damage 1o the Propenty if the
estimated cost of repair-or renlacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls to

do so within fitteen (15) davs of the casualty. Whether or not Lender's securlt?( 8 impaired, Lender may, at Its
election, apply the proceeds 5 the reduction of the Indebtedness, payment of any lien aﬂectln? the Property,
or the restoration and repair of the Property. |f Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the rlamaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shali, upon satisfactory proof of uch expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoratio’s if Srantor is not in default under this Mortgage. Any proceeds which
have not baen disbursed within 180 day:a =ier thelr receipt and which Lender has not committed to the repair
or restoration of the Property shali be used ‘rst to pay any amount awing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, < any, shall be applied to the principal balance of the
indebtedness. if Lender holds any proceeds a%arpayment in fuil of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired irsurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgagz it an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale o fuch Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁnance with the insurance provisioris contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurzice provisions uncer this Mortgage, to the
extent compliance with the terms of this Mortgage would consttute £ duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morgage for division of

roceeds shall apply only to that portion of the proceeds not weyshle to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision f.this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or 1*. any action ar proce n%ls
commenced thal would materially affect Lender's interests in the Property, Lender cn Grantor's behall may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount thai Lender axpends in o
doing will bear interest at the rate provided for in the Credit Agreement from the date inc irre] or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender's option, will a{ be payao'e 0 demand, {(b) be
added to the oalance of the credit line and be apportioned among and be payable wit anr hietaliment payments
to become due during either (i) the term of any applicable insurance palicy or (il) the remaining erm of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Cracii, Agreement's
maturity. Thls. Mortgage also will secure payment of thase amounts. The rights Provlded for In-tilg paragraph
shali be in addition 10 any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shal! not be construed as curing the default 8o as to bar Lender from any remedy thal
it otherwise would have had.
HARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a par of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty description
or in the Existing Indebtedness section below or In any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party In such proceeding, but Lender shall be
entitled 10 dpamcupate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lerder such instruments as Lender may requesl

from time to time to permit such participation.
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Compllsnoe With . Grantor warrants that the Pro and Grantor's use of the Property complies with
all mutng applicable laws, ordinances, and regulations 8? %vemmemal authoritige. o

FXIST!NG INDEBTEDNESS. The following provisions concerning existing indebtedness {the *Existing
ndebtedness”) are & part of this Morigage.
Lien._ The lien of this MortPa'ga securing the Indebtedness may be secondary and inferior to an
&xlm ng lien. The obligation has the foliowing payment terms: monthly instaliments of principal and interest.
rantor expressly covenants and agrees to pay, or aee 1o the payment of, the Exisling Indebtedness and to
prevent any default on such indebtedness, any default under the Instruments evidencing such indebtaedness,
or any default under any security documents for such indebtedness,

No Modificstion. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaeee n%% which that agreement is modified, amendad,
r

axtended, or renawed without the Rnor written consent ¢ Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATIO?!, The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgliclﬁon v! Net Proceeds. if all or any pan of the Property is condemned by eminent domain proceedings
or by any Prc:.eedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
Bon on of the ret proceeds of the award be appiied to the Indebtednass or the repair or restoration of the

roperty. The nit yroceads of the award shall mean the award after payment of all reasonabie o8!S,
éxpenses, and aitonvivr’ fees incurred by Lender in connection with the condemnation.

Procsadings. I any procrading in condemnation is filed, Grantor shall prompily notly Lender in writing, and
rantor ahafl grompﬂy teke; uch steps as may be necessary to defend tha action’ and obtain the awerd.
rantor may be the nomial Dan}( in such proceeding, but Lender shall be entitied ‘. participate in the

proceeding and to be represericerf in the proceeding by counsel of its own choice, and Grantor deliver or

;:gm l;gi i%g dellverad to Lender euch instruments as may be requested by it from time to time 10 parmit such

IMPOSITION OF TAXES, FEES AND CMAPQES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charces are a part of this Mongage:

Current Taxes, Fees and Charges, Upc:: iequest b Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lander’s tien on the Real Property. Grantor shal’ relinburse Lender for all laxes, as described below, together
with all expenses incurred in recording, perfecting.orcontinuing this Monigage, including without limitation all
1axes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes. The following shall constitute taxes to which tiie paction les: (a) a specific tax upon this type of
fﬁortgaae or upon aff or anyan of the Indebtedness secureu i this MoﬂPn%ge; () a specific tax on Borrower
which Borrower is authorized or required to deduct from payme,ns on the fndebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable rgainst the Lenger or the hoider of the Credit
reement. and (d) a specific tax on all or any portion of the Incebi>dness or on payments of principal and
inferest made by Borrower.
uerd Taxes. If any tax to which this section applies is eliacted subsequent to the date of this
ortgage, this event shall have the same effect as an Event of Delaur «&# defined below), and Lender may
exercise any or all of its available remedies for an Eveni of Defaull as pronded below uniess Grantor either
ia) er?a“ the tax before it becomes delinquent, or ) contests the tax as prcvided above in the Taxes and
' J L: nﬁgcﬂan and deposits with Lender cash or a sulicient corporate surety burd or.nther security satisfaclory
f.
BECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1~ this Mortgage as a
sacurity agreement ara & part of this Mortgage.
Securily Agreement. This instrument sha)l constitute a aecurity agreement to the extent ary of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secu.ed party under
the Uniform Commercial Code as amended from time 10 time.

Swourlty inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lendor's security interest in the Rents and
Personal Property. (n addition to recording this Mortgage in the real praperty records, Lender may, at any
time and without further authorization from Grantor, file execited counterparnts, coples or reproductions of this

Monpa?e as a financing statement. Grantor shall reimbusse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and

at a place reasonably convenlent 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallin? addresses of Grantor (debtor) and snder (secured party), from which information
concemmP the security interest granted by this Montgage may be obtained {each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to turther assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and irom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o Lender’s designee, and when
fequested by Lender, cause to be filed, recorded, refiled, or rerecordad, as the case may be, at such times
and in such ofices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
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security deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mon%age and the Related Documents, and (b) the liens and security
interests created by this Morgage on the F‘ropeny, whether now owned oOr hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for afl
costs and expenses incurred in connection with the matters refarred 1o in this paragraph.

Attomer-ln-Faql. if Grantor fails lo do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints L.ender as Grantor's attorney-in-fact for the purpose ol making, executing, deﬁverinF,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accamplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrowet pays all the indebtedness when due, terminates the credit tine account, and
otherwise Eerforms alt the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantora suitable satisfaction of this Mort%qge and suitable statements of termination of any financin
statement on filz evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ If,

owever, payment is'made by Borrower, whether voluntanlr or otherwise, or by guarantor or by any third party, on
the Indebtedness anc trgrealter Lender is forced to remit the amount of that payment (a) 1o Borrower's trustee in
bankruptcy or 10 any simiar j)erson under any federal or state bankruptcy law or law for the rellef of debtors, (b)
by reason of any judgmerd, Secree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or.C)uy reason of any settlement or compromise of anr claim made by Lender with any
claimant (including without lirut.dion Borrower), the Indebtedness shall be considered unpaid for the purpoge of
enforcement of this Mortgage-2d this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canrenation of this Mortgage or of any note or other instrument or agreemeni
avidencing the indebtedness and the Pioperty will continue 10 secure the amount repaid or recovered to the same
extent as if that amoun! never had bee: ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or ccmprumise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the opiior of Lerder, shall constitute an aven! of default ("Event of Default”)
under this qugage: (a) Grantor commits fravg tr makes a material misrepresentation at any lime in connection
with the credit ine account. Thig can include, t<r_example, a falge statement about Grantar's income, assels’
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liabilities, or any other aspects of Grantor's financil condition. (b) Grantor does not meet the repayment terms o
the credit line account, (c[) Grantor's action or inactior. agersely affects the collateral for the credit line account or

Lender's rights in the colfateral. This can include, fur exampie, failure to maintain required insurance, waste of
destructive use of the awetling, failure 10 pay taxes, dea'n 4f all persons liable on the account, transfer of title or
sale ol the dwelling, creation of a lien on the dwelling witruu Lender's permission, {oreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purnoses.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the followirg rights and remedies, in addition 10 any ather
rights or remedies provided by faw:
Accelerate indebtedness. Lender shait have the right at its option-without notice to Borrower to declare the
entire indebtedness immediately due and payabie, including any prepayment penalty which Borrower would be
reguired to pay.
UCC Remedies. With respect lo alf or aq?r pan of the Personal Property, Lendar gshall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.
Callec! Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the n«t proceeds, over and
above Lenger’s costs, against the indebtedness. In furtherance of this right, Lender mzy :egulre any tenant or
other user of the Property to make pz?mems of rent or use fees directly ta Lender. |f tie @ants are roliected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney~in-fact to enonrse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coiice! the proceeds.
Payments by tenants ar other users to Lender In response to Lender’s gemand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee In Possession. Lender shall have the right lo be placed as n}onﬁagee in possession or to have a
receiver appointed to take possession of all or any pant of the Propenty, with the power to protect and preserve
the Praperty, to operate the Property preceding forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershig. against the Indebtedness. The
mortgagee in Possesmon or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist wnether Or not the apﬁarem value of the Property axceeds the
fndebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as &
receiver,
Judicial Foreciosure. Lender may cbtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.
Deficiency Judgment. | permitted by applicable faw, Lender may obtain a Jiud ment for any deficiency
remaining in the Indebledness due to Lender after application of ail amounts received from the exarcise of the
rights provided in this section.
Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equily.
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Waiver of Homestead Exemption. Gran,lor_:rﬁ‘ereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of lilinois as to all Indebtedness secured by this Morigage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in e'xercasm%.any r:?ht shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo gage shall not constilute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Morigage, the granting of sucn consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whers such consent is required.

EXHIBIT RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER}
TO ECL AGREE’4cNT & DISCLOSURE & TO MORTGAGE,” Is attached to this Mongage and by this reference is
made a part of thic Morigage just as if all the provisions, terms and conditions of the Exhibit had baen fully set

forth in this Mortgege

EACH GRANTOR ACKNCOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO 113 TERMS.

P

atr /K nzalow, lnadividually

N .
x 4/’ - . ;:” | - / )
Beatrizﬁlow,; Trustee of the Beariz I.inzalow Trust under Agreement dated August 18, 1994

WAIVER OF HOMESTEAD cXEMPTION
| am signing this Waiver of Homestead Exemption for the purpose ol expressly releasing and waiving all

rights and benefits of the homestead exemption laws of the State oy Yiinis as to all debts secured by this
Mortgage. | u rstang tha! | have no liabllity for any of the affirmative covznants in this Mortgage.

X /{ 4

Ric,h‘ﬂrd )(Inzalov\;/
~
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
Y

COUNTY OF )

On this day belore me, the undersigned Notary Public, personally appeared Beatriz Kinzaiow, individually; and
Bestriz Kinzalow, as Trusiee of the Beatriz Kinzsiow Trust under Agreement dsted August 18, 1894, to me
known o be the individuals described in and who executed the Mongage, and acknowledged that they signed the
Mortgage as thelr.free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my nexd and officisl seal this day of , 19
By Residing at

- v

Notary Public in and for thy, Siste ot

My commission expires

INDIVIOUAL. ACKNOWLEDGMENT

STATE OF )
ren

COUNTY CF )

On this day before me, the undersaigned Notary Public, personally apperied Richerd Kinzalow, to me known to be
the individual described in and who executed the Waiver of Homestea! Excmption, and acknowledged that he or
she signad the Waiver of Homestead Exemption as his or her free and vo'un‘ary act and deed, for the uses any

purposes therein mentioned.
Given under my hand and official seal this day of

By Residing st

Notary Public in and for the Stats of

My commission expirea

9
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower:  Richard Kinzalow, Lender:  The Northe:in Trust Company
Individuaity 50 8. LaSalie Strest
Beatriz Kinzafow, ndividuaily Chicago, 'L BOSTS
and as Trustee of The Baalriz

Kinaalow under Trust
Agreement daled Augusi 18,
1994

3425 Pynsky Drive
Horihbrook, IL 60062

This EXHIBIT (RIbeR; VO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE |8 atiached (o and by thie reference 1a
made a part of each-Ttanissory Note or Credit Agreement and Deed of Trusi or Moripage, dated May 15, 1998, and
axacuted In connection whiy 2 loan or gthar inancial accommadations batween The Noriharn Trust Company and Richard
Kinzatow, individually and der. 2 Kinzalow, tndividually and as Trusiee of The Beatriz Kinzalow under Trusl Agreameni

dated August 18, 1994

NOTICE TO BORROWER: PLEASE (E£D THIS EXHIBIT (RINER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDARD FORM OF £QUNY CREDIT LINE AGREEMENT & OISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE CONTACT YOUR NCATH'ERN TRUST BANKER WITH ANY QUESTIONS ABOUY THIS OR ANY OTHER

COCUMENT.

This Exhitit (Rider) is attachad to and forms a panutine Eoulty Credit Line Agreement & Disclosure (The “Agreemant”) and of the
Morgage (For Equity Cradit Lina) ("Marigage™ belwzar’ The Norihern Trust Campany and Ihe Borrower who signs bélow.
Capilatized terms defined In the Agreement have the saing meanings harein a5 In the main portion of Ihe Agreamant or Morigage.
Wharavar passible this Exhibit and the remainder of the Agresma:) and the Mortgage shall be interpraled o be consistent with
each othar; howaver, if they are not consistant, this Exhibit cantrols and prevails. Excepl as modifiad by this Exhibil the mein
poriion of the Agreement and the Morigage applies. Raterances t( pr.agraphs, sections, elc. are to tha main Agroament and the

main Morigage.
CHANGESICLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCENTAGE HATE. Notwithstanding what may be staled In
the Agresmenl, Iha Index today is 8.50% per annum. The margin that is sublactec from Ihe index tor lines of credi of
$100,000.00 and above is 0.25%. Tha margin that is added lo he index tor lines of cradit of $50,000.00 lo §9,895.98 Is 0.50%; for
lings of cradit of $49,999.99 and under, the margin added to the ingex is 1.00%,

CHANGESICLARIFICATIONS TO MAIN MORTGAGE

1. Definitions- Credil Agreement- index- Nolwithstanding whal may be stated m the Mongsge, the index currently is
8.50% per annum. The intarest rate shall be 0.25 percantage pomts below Lhe index for a credit timit 6! %10¢,000.00 and above.
The interost rale shall be 0.50 percentage poinls above the index for g credit limit of $50,000.00 {o $89,389.53. The inlerss! rate
shall be 1.00 percentage poinls above the index lor a credit timit of $49,069.9% and under. The interesi rate (r-gardless of the

amount of the line of credit) shal! be subjec! 10 the maximum rale.

2. Definitions~ Credit Agreement- Index Changes— As we often propare and send ou! documents aheac ot tlosing,
please be swarg lha! the rate indicaled lor the "Index” was the /ate available to us on the day we prepared your dosuments. it
may have increased or decreased since then— please do nat hesilate 1o call us if you have any questions about the current

“Ingex" rata or anything eisa pertaining lo your documents.

3. Definitions~ Credit Agreement- initia! Discounted Rale- Regardiess of the Grantor's cradil limil, for the perlod
through hs last day of the sbxih fult monthy billing cycie atter the "Effective Disbursement Date” (as defingd in the Credi
Agreement) the interast rate will be al a rale 1.000 percantage points below (less than} the index, subjact to the maximum rate

siated in the remainder of the Mortgage.
THIS EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE {8 EXECUTED ON MAY 16, 1948,

LENDER;
The Northern Trust Company







UNOFFICIAL COPY

05-15-1998EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO
MORTGAGE Page 2
Lean No 0005247225

(Continued)

BY.
Authorized Officar
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