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RECORD AND RETURN TO:
SMART MORTGAGE ACCESS L.L.C.

B35 STERLING AVENUE, SUITE 230
PALATINE, ILLINOIS 60087

Prepared by:

WENDY §. ORT
7810063982 o o o o
MORTGAGE S
2K b PN g,
Queay,, 64‘1‘-022“5"“"'
THIS MORTGAGE ¢“Sceurity Instrisawan ™) 1s givenon  JULY 2¢, 1998 g . The mortgagor is

WESLEY R. IVERSEN, HUSRBRAND
AND PATRICIA A. IVERSEN, WIFE n

("Borrower™). This Securiy Instrument is given 1o 0 !
SMART MORTGAGE ACCESS L.L.C. . '

1

which 1s organized and exssung under the laws of THE STATE OF ILLINOIS ‘ , and whose
address is 835 STERLING AVENUE, SUITE 230
PALATINE, ILLINCIS 60067 {"Leacer™). Borrower owes Lender the principal sum of

TWC HUNDRED SIX THOUSAND AND 00/100

Dotlars (U.S. § 206,000.00 ).
This debt is cvidenced hy Borrower's note dated the same daic as this Seewrivy Instrument ("Note "), which provides for
manthly payments, with the full debt, if not paid caglier, dve and payable on  AUGUST 1, 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewale..
extensions and modifications of the Note; (b) the payment of all other sums, with interes._advanced under paragraph 7 to
protect the security of thus Security Instrument; and (¢} the performance of Borrower's covenaris avd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby wortgage, grami and corivéyio-Lender the following
described property located in COOK County, Nlinois:
LOT 11 IN BLOCK 20 IN PROSPECT PARK COUNTRY CLUB SUBDIVISION, A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 11 AND THE SCUTH 15 ACRES
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,

ILLINOIS.
08-11-401-010

Parcel 1D #:

which has the addressof 419 5. SEE GWUN AVENUE , MT. PROSPECT ISteect, City],
Hiinois 600646 [Zip Codel (" Property Address”);
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to lhe

cost to Borrower of the mortgage insurance previously i effect, from an aliernate mortgage insurer approved by Lender. If
.. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
- ane-twelfth of he yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o ceased to

he in effect. Lender will accept, use and retain these payments as a loss reserve in tiew of mortgage insurance. Loss reserve

payments may no longer he required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required o maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ot prior v an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be patd to Lender.

In the event o2 tdtal 1aking of the Property, the proceeds shiall be applied to the sums secured by this Security Instrument,
whether or not then dec. with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrument immediatelv-hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall'be’ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeiaizly before the 1aking, divided by {(b) the fair market value of the Property immediately
before the taking. Any balance sha!’be paid to Borrower, In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedialely hefore the
taking, unless Borrower and Lender otherwise apree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or 4f, after notice by Lendar to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fails (o 'espond 1o Lender within 30 days after the <late the notice is given,
Lender is authorized to collect and apply the proceeds, ativs option, gither 1o restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. 2y application of proceeds to principal shall nol extend or
posipone the due date of the monthly payments referred to in paragraplis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not R Walvar. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal)
not operate to release the liability of the original Borrower ar Borrower's suzessors in intercst, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Sccurity Instrumemt by reason of any demand micic-ov the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sha'l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of (his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhiect to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrowel who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigagz, ,eent and convey thal
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is not persanally obligaicd to pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extena; rodify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrowcr’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sels maximum loan charges,
and that faw is {inally interpreted so chat the interest or other loan charges colleeted or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit, and (b) any sums atready coltected from Borrower which cxceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing che principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be Ireated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herem or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property 1s located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days.{rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. [#Borrower fails to pay Ihese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy fostrument without further notice or demand on Borrower.

I8, Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security wasirsment discontinued at any time prior to the eatlier of: (a) 5 days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) eniry of- judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die nader this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants vl agresments: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited te, reasonable avorntys’ fees; and (d) takes such action as Lemder may reasonably require fo assure
that the Jien of this Security Instrument, Lender's (ights in the Property and Boerrower’s obligation 1o pay the sums sccured by
this Security Instrument shall continue unchanged.. Upea reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'1l no acceleration had occurred. However, this right to reinstate shalt
Aot apply i the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now ci-a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice 10-Soitower, A sale may result in & change in the entity (known
as the "Loan Servicer”} that collects monthly payments Jue under the WWsic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. Hf there s a change of the Loan Servicer, Borrower will he
given written notice of the change 1n accordance with paragraph 14 above anc-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymems should bt mace. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Bosrower shall not cause or permit the presence, use -disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaly nosapply o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogniced 1e-be appropriate to normai
residentiab uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claint, demand, lawsuil 0:° ether action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance ot Zavironmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulisior suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Environmental Law and the following substances; gasobine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Epvironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andd agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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WENDY §. QRT
835 STERLING AVEMUE, SULTE 230
PALATINE, ILLINOIS 50067

L _
,—- aod When Recarded Mad To j

SMARY MORVGAGE ACCESS L.L.C.
835 STERLING AVENUE, SUITE 230
PALATINE

‘l_mnms £0067 _J
- - X SPACE ABOVE THIS LINE FOR RECORDER'S USE
Csrporation Assignment of Real Estate Mortgage

LOAN NO.: 7810063962

FOR VALUE RECEIVLEL-nwndersigned hereby grants, assigns and transfers to

FIRSTAR HOME MORTGAGE CORTCRATION

808 SOUTH 8O0TH SYREET

WEST ALLIS, WISCONSIN 53i%e

all the rights, titie and interest of underzignes in and to that certain Real Esiate Mortgage dated  JULY 28, 1998
cxecuted by WESLEY R. IVERSEN, HUSE@AND-AND

PATRICIA A. IVERSEN, WIFE

{0 SMART MORYGAGE ACCESS L.L.C.

a corporation organized under the laws of  THE STAT. GF ILLINODIS

and whose principal ptace of business is 838 STER. NG AVENUE, SUITE 230

PALATINE, ILLINOIS 80087

and recorded 1n Book/Volume No. pagels) , a5 Document
No , COOK Count Records, = Gtate of ILLINOIS described
hercinafter as follows. (See Reverse for Legal Pescription)

Commonly known as 41% S. SEE GWUN AVENUE, MT. PROSPECT, I L(/i0IS 80058

TOGETHER with the note or notes therein described or referred to, the money (due umt to become due thereon with interest,
and all rights accrued or to accrue under said Real Estate Mortgage.

STATE OF ILLINDIS SMART MORTQAGE AGCESS L.! %
COUNTY OF COOK

On JuLy 28, 1sg8 before

(Date of Execulion) N "

me, the undersigned a Notary Public in and for said /LDI\L{/{ )
County and State, personally appeared By: WENDY S. ()R&"\')

WENDY S. ORT lts: VICE PRESIDENT
known to me to be the VICE PRESIDENT
and
known to me to he By:
of the corporation herein which exccuted the within Its:
instrument, that the scal affixed to said instrument is the
corporate seal of said comporation: that said instrument
was signed and sealed on behalf of said corporation Witness:
pursuant Lo ils by-laws or a resolution of its Board of
Directors and that he/she acknowledges said instryment to
be the free aci and deed %f sipd corporalio?\ R [
Notary Puttic LR Xnye. o T —bv’\ T AN

(VA Ccounty.

My Commissjop (FHIS AREA FOR OFFICIAL NOTARIAL SEAL)

ARLUTE q,qr’;?fm:} DPS 171

KATHLEEN A BU

§ TE OF ILLINO1S
any pusLIC, STA : 1
::?COMMBSION EXP‘HES.OB#ZZ!O

SRS,
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