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MORTGAGE
AUGUST %8 24@})’ j/"é 1998

THIS MORTGAGE Security Instrument”™) is given on
SBAND AND WIFE

The mongagor is BOBBY /x, HOLLTS AND FRANCES L. HOLLIS,

{"Borrawer"). This Security Instrument is given to
BNC MORTGACE, INC., A/DELAWARE CORPORATION

which is organized and existing under (e lawvs of DELAWARE

P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711 /71959

L] ’\
Land whose address is / v

{"Lender™). Borrower owes Lender the principal sum of
FORTY SEVEN THOUSAND EIGHT HUNDRZID AND 00/100*kkxkskiis

Dollars (US. 8§ 47,800.00 ). This debis evidenced by Borrower's note dated the same daie as this
Security Instrument (“Note”), which provides for monthlz_rayments, with the full debt, if not paid earlict, dve and
payable on SEPTEMBER 1, 2028 . This Security Instrument secures to Lender: (a)
the repavment of the debt evidenced by the Note, with interest, ardall renewals, extensions and modifications of the
Note: (h) the payment of all other sums, with interest, advanced uidsr paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and dgreements under this Security Instrument
and the Notw. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following described
proveny located in COOK County, lilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART/HEREQF AS EXHIBIT

IIAH ,

2120 SOUTH 4TH AVENUE MAYWOCD

which has the address of
[Strect] [Crty)

lilinois £0153 ("Property Address™y;
{21p Codet
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TOGETHER  WITH all the improvements now or hereafter erecied on the property, and all casements,
appurterances, and fixtures now or hereafier a pat of the property.  All replacements and additions shall also be
covered by this Seeurity Instrument. AW of the foregoing 15 referred 1o in this Seeurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title o the Property against all claims and demands, subject to any

cencumbrances  of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationral use and nen-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepavinent and Jate charges duc under the
Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1 & wriien wawver by Lender, Borrower shall
pay o Lender on the Jay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
for: () vearly tases a°4d Zssessments which may atain priority over this Security Instrument as a lien on the Propeny:
{hy yearly leasehold payments or ground rents on the Property, if any; {ct yearly hazard or property insurance
premuams; td) yearly flood dnsuiance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (D any
sums payable by Borrower to_Feader, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insugice premiums.  Thése imms are called "Escrow lems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the/maximum amount a fender for a federally related mortgage loan may require
for Borrower's escrow account under the federnl Real Estate Seitiement Procedures: Act of 1974 as amended from time
to time, 12 U.5.C.§ 2001 et seq. ("RESPA™) unless another law that applies to the Funds sets a lesser amount. 1f
so. Lender may, at any time, collect and hofd Fupds in an amount not to exceed the tesser amount.  Lender may
eolimatte the amount of Fumds due on the basis o current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with apphical?’s aw.

The Funds shall be held in an institution whase dejosits.are insured by a federal agency, instrumentality, or entity
Gincluding Lender, if Lender is such an institution) or in any.federal Home Loan Bank. Lender shall apply the Funds
t pay the Escrow ltems. Lender may not charge Borrower ‘o kolding and appiying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pave Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reanive Borrower 10 pay a onc-lime charge for an
independent real estae tax reporting service used by Lender in connewac with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable Yaw requires fiterest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower ana Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without/charge, an annual accousting of the
Funds. showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made.  The
Funds are pledged as additional security for all sums secured by this Security [nstrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable liw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the wansces. of the Funds held
by Lender at any time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. [, under paragraph 21, Lender shall acquite or sell the Preperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Naote; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jale charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM  INSTRUMENT Forn 3014 990 (page 2 of 7 pages)

Botrower lintils: ZZH 71}1& -




;
VI
al
O
@)
—
<
O
LL
LL
O
Z

=




B MTELH

UNOFFICIAL CORX__ .-, T

shall pay them on time directly to the persen owed payment. Borrower shall promptly furnish o Lender "ali notices
of amounts 10 be paid under this paragraph.  if Borrower makes these payments directly, Borrower shall promptly
turnish ta Lender rece:pts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees 1 writing 1o the payment of the ahligation secured by the lien in a manner acceptable to Lender; (b contests
in good faith the lien by, or defends against enforcement of the Lien in, legal procecdings which in the Lender’s opinion
operaie to prevent the entorcement of the lien; or (¢) secures from the holder of the lien an agreement  salisfactory
to Lender subordmating  the Tien to this Security Instrument.  If Lender determines that any part of the Property is
subiect 1o a Hen which may attain priority over this Secunty Instrument, Lender may give Borrower a notice identifying
the Tien. Borrower shall satisfy the lien or take one or more of the activns sel forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ot
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
mchuding floodsor tlooding, fer which Lender requires insurance, This insurance shadl be minintained in the amounts
and for the périnds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject W Lendee s-approval which shall not be unreasonably  withheld. [T Borrower fails (o maintiin coverage
described above, weader may. at Lender’s option, obtain coverage to proteet Lender's rights in the Property in
accordance with paragrarin 7.

All insurance policies 2adrenewals shall be acceptable to Lender and shall inclwde a standard mortgage clause.
Lender shall have the right @ /nokd the policies and renewals. I Lender requires, Borrower shall promptly give to
Lender all receipts of paid pramiums and renewal notices,  In the event of loss, Borrower shall give prompt notice 1o
the nsurance carrier ami Lender, C Lopsior may make prool of loss if not made prompily by Borrower.

Unless Lender and Borrower oinerwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the ‘restoration  or repair is cconomically feasible and Leader’s security is not
lessened. Ifthe restoralion or repair is not ceoromically easible or Lemder's security would be lessencd, he insurance
proceeds shall be applied to the sums sccured (b this Security Instrument, whether or not then due, with any excess
paid 10 Borrower. 1f Borrower abandons the Proponty, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, thed Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay swis secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice s given

Unless Lender and Borrower otherwise agree in writing, apy application of proceeds to principal shall not extend
or postpone the due date of the momthly payments referred to an puaragraphs | and 2 or change the amount of the
payments. [t under paragraph 21 the Property is acquired by Lendsi” Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition Shall pass to Lender 10 ihe extent of the sums
secured by this Security Instrument  immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Proprity; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property as Borrower's/pcingipal residence within sixty days
alter the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal
residenice for at least one year afier the dare of occopancy, unless Lender otherwise agrees 33 writing, which consent
shall nat be unreasonably withheld, or unless extenuating circumslances exist which are ‘hevond Borrower's control,
Borrower shall not destroy. damage or impair the Property. allow the Property (o deteciorate, “ar commil waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or cexninal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materialiy impair the lien
created by this Sccurity Instrument or Leader's security interest.  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prechudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest.  Borrower shail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed (o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations  coneerning Borrower’s occupancy of the Property as a principal residence. 1F this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Berrower acquires fee tile
10 the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

ILLINOLS - Single Family - Fannic Mac/Freddic Mac UNIFORM  INSTRUMENT Form 3014 9/90 (page 3 of 7 pages}

Borrower Inutials: M o %_ﬁ i




4

UNOFFICIAL COPY

F N L R Uy

Le e




It ATt R

UNOFFICIAL COPY

7. Protection of Lender's Righis in the Property. 1f Borrower fails to pcrlhaai.l.l?;;:maa%ﬁﬂwmwtsm
contained in this Security lnstrument, or there is a egal proceeding that may significantly affect Leader's rights in the
Property (such as a proceeding in bankrupiey, probate, for condemmation ot forfeiture o o enforce laws or
regulationsy, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property.  Lender's actions may include paying any sums sccured by a lien which has priosity over this
Securtty Instrument, appearing in court. paying reascnable atorneys’ fees and entering on ihe Property to make repairs.
Although Lender nnay take action under this parag-apl 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragriaph 7 shall become additional debt of Berrower secured by
this Security fnstrument.  Untess Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note e and shall be payable, wuh imerest, upon notice from Lender
to Borrower requesiing payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Sccurity Instrument. Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. df,
for any reason, tie morlgage insurance coverage required by Lender lapses oF ceases to be in cffect, Borrower shali
pay the premianic required 1o obtain coverage substantially cquivalent to the morigage insurance previously in effect,
at a cost substamially equivatent (o the cost w Borrower of the morgage insurance previously in effect, from an
allernate  mortgage Jnssrer approved by Lender. 15 substantially equivalent morlgage insurance coverage is nol
avatlable, Borrower shafopay o Lender each month a sum equal to one-iwelfth of the yearly mortgage insurance
premium heing paid by Berrswer when the insurance coverage lapsed or ceased 0 be in effect. Lender will aceept,
use and retain these payments 3, a toss reserve in lieu of mortgage insurance.  Loss reserve payments may no longer
be teguired, w the opiion of “Lender il mortgage insurance coverage (in the amoum and for the period that Lender
requires) provided by an insurer approved by Lendes again becomes available and is obtained.  Borrower shall pay the
premiums required o maintain mortgage Sasurance in effect, or to provide 4 loss reserve, umil the requirement for
mortgage insurance ends in accordance With any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agemt may piake reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior/ip’an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awate or claim for damages, direct or consequential, in connection with
any condemnation  or other taking of any part of the Propeity, or for conveyaice in lieu of condennation, are hereby
assigned and shall be paid 1o Lender.

In the vvent of a total taking of the Property, the proveeds shall be applicd to the sums secured by this Sceurity
insirument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before <nz taking is equal o or greater than the amount
of the sums secured by this Security Insteument immediately beforealic raking, unless Borrower and Lender otherwise
agree i writing, the sums sceured by this Security Instrument  shall e reduced by the amoum of the proceeds
multiplied by the following fraction: (a) the total amount of the sums seenrra immediaely before the taking, divided
by (h) the fair market value of the Property immediately before the taking. ‘Anvsbalance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of tisPropenty immediatcly before the
taking s less than the amount of the sums secured immediaely before the taking,’ unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shiziihe applied 1o the sums
secured by this Security Instrumemt whether or not the sums are then due.

{f the Propenty is abandoned by Borrower, oc if, after notice by Lender to Borrower that s condemnor offers
to make an award or scitle a clam for damages, Borrower fails 10 respand 1o Lender within 30 day's after the date the
notice is given, Lender is anthorized to collect and apply the proceeds, t ies option, either to restordian or repair of
the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall pot operate to release the liability of the original Borrower or Botrower’s suecessors in
interest,  Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccunty [nstrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph §7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Sccurty Instrinent but does not execute the Note: [a) is co-signing this Sccurity Instrument only (o mortgage, grant
and convey that Borrower's interest in the Properly under the terms of this Security Instrument; (b) is ot personally
obligated to pay the stms secured by this Sceurty Instrument; and () agrees that Lender and any other Borrower iray
agree to extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security fnsirument or
the Note without that Borrower's consent.

13. Loan Charges. [fthe loan secured by this Security Instrument is subject to o law which sers maximum lean
charges, and that law is finally interpreted so that the interest or other Inan charges collecied or 1o be collected in
connection with the loan exceed the permitted  timits, then: (@) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permited  limits will De refunded o Borrower.  Lender may choose W0 miake this refund by reducing the
principal owedwrder the Note or by making a direct payment to Borrower. IFa refnd reduces principal, the reduction
will by treated o4 aopartial prepayment without any prepayment charge under the Note,

14. Notices. “Aay-notice 1o Borrower provided for in this Security Instrument  shall be given by delivering it or
by mailing it by first’ classmail unless applicable daw requires ase of another method.  The notice shall be directed to
the Property Address orany“other address Berrower designates by notice o Lender.  Any notice 1o Lender shall be
given by lirst class mail o Lerider’s address stated herein or any other address Lender designates by notice to Borrower,
Any nutice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragrapl.

15. Governing Law; Scverability. Thic Sccurity Instrumeat shall be governed by federal Jaw and the law of the

jueisdiction in which the Propeny is locited.” In the event that any provision or ¢lause of this Security Instrinent or

the Note conflicts with applicable law, such corflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conficting provision. To this end the provisions of this Sccurity Instrument
aid the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inwcrze:-in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred ¢or il a beneficial inteiescan Borrower is sold or transferred and Borrower is not
anatural persen) without Lender’s prior writien consent, Lendermay, al its option, require immediate payment i full
of all sums secured by tis Security Instrument.  However, this optn shall not be exercised by Lender if exercise is
prohibited by federat law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrowet notice” of heeeieration.  The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or vaplied within which Borrower must pay all
sums seeured by this Security Instrument. 1 Borrower fails to pay these suinsvprior 1o the expiration of this period,
Lender may inveke any remedies permitted by this Security [nsirament without uezier notice or demand on Borrower,

18. Borrower's Right io Reinstate. II Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument  discontinued at any time prier 1o the earlicy of: L) 5 days (or such other
period as applicable law may specify for reinstatementy  before sale of the Property puisuapi _to any power of sale
comained i this Security Instrument; or (b entry of a judgment enforcing this Security Instruzaesi.. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instzuzent and the Note
as 1f no acceleration had occurred; (by cures any default of any other covenamis or agreements; (<) wavs all expenses
incursed in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in ihe
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shatl remain fully
effective as if no acceleration had occurred, However, this right to reinstate shail not apply in the case of acceleration
under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Enstrument) may be sold one or more times without prior notice to Borrower. A sale may result in  change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument.  There also may he one or more changes of the Loan Servicer warelated to a sale of the Note. 1f there
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isa Lham.c of the Loan Servicer, Borrower will be given written notice of the change i accordance with paragraph
14 above and applicable Yaw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made,  The notice will also comtain my other inforntation required by applicable law.

20. Harardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardows Substances on or in the Property.  Borrower shail not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, Use, of storage on the Properly of small quantities of Hazardous Substances that are generally recognized
o be appropriate 1o normal residential uses and o mainienance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regalatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Boreower has actual knewledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazirdous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Envirunmental Law.

As used v this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Snvironmental  Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  productsctoxic pesticides and herbicides, volatile solverts, materials containing asbestos or lormaldehyde,
and tadivactive mateeigds.  As used in this paragraph 20, "Environmental Law” means federal Jaws and laws of the
jurisdiction where the-Prapeny is located that relate to health, savety or environmemal  pratection.

NON-UNIFORM COVENANTS. Borrower and Lender furher covenant and agree as follows:

21. Acccleration; Remxdirs. Lender shall give notice to Borrower prior o aceelerstion following Borrower's
breach of any covenant or agicement in this Security Instrument (but not prior to acceleration under paragraph 17
unfess applicable law provides othirwisei: The notice shall specify. (a) the defaul; (b) the aciion required to cure the
defaull; (e) a date, not less than 30 days from the date the notice 18 given to Borrower, by which the default must be
cured; and (d) that failure to cure the default_on or before the dale specified in the notice thay result in acceleration
of the sums seeured by this Secunty Instrument,(oreclosure by judicial proceeding and sale of the Property. The notice
shal further inform Borrower of the right 1o reinstate afier aceeleration and the right lo assert in the foreclosure
proceeding the non-existence of a default or any ‘o her defense o Borrower to acceleration and foreciosure. I the
detault is not cured on or before the date specitied in the noice, Lender A its option may require immediate  payment
in full of all sums secured by this Security Instrumenc without further demand and may foreclose Jhis Security
Instrument by judicial proceeding.  Lender shall be entitled 1 collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, inciudini, but not limited to, rcascnable attorneys’ fees and costs of titte evidence.

22. Release. Upon payment of al) sums secured by this Secority Instrument, Lender shail release this Sceurity
Instrument without charge 10 Borrower.  Borrower shall pay any recaidation  costs.

23. Waiver of Homesicad. Borrower waives all right of homestead| exemnlion in the Propenty,

24. Riders to this Security Instrument. If one or more riders are exeerd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such ricer shall be incorporated e and shall
amend and supplement the covenants and agreements of this Sceurity Instrument 2048 the rider(s) were a part of this
Secunity Enstrument.  [Check applicable box(es))]

E Adjustable Rue Rider D Condominium Ruder D v amily Rider

E Graduated  Payment Rider D Plapped Unit Developent Rider D Biweelly Payment Rider
D Balloon Kider D Rate Improvement Rider D Second Home Rider
E Otheris) [specily]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaits contained i this Seeurity
Instrument and in any ridercs)y executed by Borrower and recorded with it

Witnesses:
_Cé—@m (Seal)

BOBBY R. ‘OLLI - Burrower
Social Security Number

Arilta /\ /4/‘6/&"_ e (S

FRANCES L. HOLLIS . Borrower
Social Security Number

U |. (1 |} SRR 1. 171! ||
- Borrower - Borrmwer

Social Sceurity Number — 2 - Social Securizy Number

il {(Seah SR 1. 1|} |

Borrower - Borrower

Social Sccurity Number Social Security Number

STATE OF ILLINOIS, COOK Counly_ss:

l. the undersigned , 2 Notary Public in and for said country and siate,

do hereby certify that BOBBY R. HOLLIS AND FRANCES L. HOLLIS

personally known o me to be the sanc person(s) whose namels)  ARE

subscribed o the foregoing instrument, appeared before nie this day in person. and acknowledged that  THEY

signed and delivered the said instrument as THEIR free and volunra=y- zet, for the uses and purposes

therein set torth,

Given under my hand and official seal. this 24 day of August , 1998

My Commission expires: (

— &\m

Notary Public

RUTH NELSON
(Name) NOTARY PUSLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES MAR 6, 2000

{Address)

[LLINOIS . Simgle Famiby - Faonie Mae/Freddic Mac UNIFORM  INSTRUMENT torm 3084 9/90 (page T of 7 pages)
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LEGAL DESCRIPTION

THE NORTH 40 FEET OF LOT 3 IN BLOCK 13 IN THE STANNARD'S SECOND ADDITICN TO
MAYWOOD, A SUBDIVISION OF SQUTHEAST 1/4 OF SOUTHWEST 1/4 OF SECTION 14,
TOWNSHTIP 39 NCRTH, RANGE L2 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER Loen Number CHIS9SHILL,
(LIBOR 6-Muonth Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is miade this 18th  day of AUGUST .
1398 and s incorporated imo and shaff be decmed 10 amend and supplement  the
Mortgage. Deed of Trust or Security Deed (he “Security Iastrument™) of the same date given by the
undersigned (he "Borrower”) o secure Borrower's Adjustable Rate Note {tht "Note™) o

BNC MORTGAGE, INC., A DELAWARE CORPCRATION
(the “lendes®y of the same date and covering the property described tn the Security Instrument and

located at:

2120/90UTH 4TH AVENUE, MAYWOOD, TLLINOIS 60153
[Property Address|

THE NOTE CONTAINS ~PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM Q47" THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addttion to the covemants and agreememts made in the
Sccurity Instrument, Borrower and Lender furified vovenant and agree as fofows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.200 %, The Note
provides for changes in the inderest rate and the monthly-piyments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGFS
(A) Change Dates
The interest rate | will pay may change on the first day of  SEPTEMBER 1 .
2000 and on that day every 6t month thereafter.” Each date on which my

interest rate could change is called a "Change Daie.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.” 7ot "Index”

is the average of interbank offered rates for 6-month U.S, dollar-denominated  deposits in ine t.ondon
market based on quotations of major banks, as published in the "Money Rates™ sction of the Western
Fdition of The Wall Street Joumal. The most recent Index figure available as of the date 45 days
hefore each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADIUSTABLE RATE RIDER.LIBOR 6 MONTH INDEX-Sigle Fanuly- Rev. 10,93
Page 1 ol 2

Borrower [nitials g// #/

Y 3elINC RDR
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{C) Calculation of Changes ! B' : D834 Page 10 of 10

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 750/1000 pescentage  point(s)

{ 5.750 %) 1o the Current Indes. The Nute Holder will then round the result of this addition
1o thy nearest one-cighth of one percentage point (0.125%). Subjeet to the limits stated in Section
HDY below, this rounded amoeunt will be my new nterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpait principal that Fam expected 1o owe at the Change Date in full on the
Maturity Date at my new interest rale in substantially equal payments. The result of this caleulation
will be the new amount of my monthly payment.

{L} Limits on Intcrest Rate Changes

The smierest raie B oam required to pay at the first Change Date wili not be preater
than 11.200 % or less than 9.200 %. Thereafter, my interest rate will
never be increaasanor degreased on any single Change Date by more than
ONE AND 000./1000 percentage  poini(s)
( 1.000 %) drem the rate of intzrest | fave been paying for the preceding
months. My interest-rate will never be greater than 16.200 % or less than 2.200 %,

(B) Effective Date of Chargiz
My new interest rate will breome effective on each Change Date. 1T will pay the amount of my
new monthly paymemt beginning ox the first monthly payment date after the Change Date until the

amount of my monthly payment changes asdin.

() Notice of Changes

The Nete Holder will deliver or mal to i 20notice of any changes in my interest rate and the
amount of my monthly payment before the elfecive date of any change.  The notice will include
information required by law 1o be given me and alse tie’tile and telephone mumber of a person who
will answer any question T may have regarding the notice”

BY SIGNING BELOW, Borrower cecepts and agrees to the ierms and covenants contained in
pages | and 2 of this Adjustable Rate Rider,

] / ) — ) / 2 "
L4 7 J /{ Wi
{Sealy . L Ces’ o (Seal)
BORBY R.“HOLLIS Borrower FRANCES L. HOLLIRZ -Borrower
(Seal) e {Seal)
-Borrower orrower
{Seal) {Seal)
-Borrower -Borrower
ADIUSTABLE RATI: RIDER-LIBOR 6 MONTH INDEX Single Family- Rev. 101498

Page 2 of 2
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