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Property:  4406-22 South King Drive t ?“r‘&) ~(3§3 - ;.33;” 1 1
Chicago, Hlinois Phereose T

FIRST MODIFICATION TO

CONSTRUCTION LLOAN AGREEMENT,

CONSTRUCTION MORTGAGE,

ASSIGNMENT OF LEASES AND RENTS,

SECURITY AGREEMENT AND FINANCING

STATEMENT AND OTHER LOAN

DOCUMENTS

229:00

T4s st Modiftcation to Construction Loan Agreement, Construction Mortgage,
Assignmentollcases and Rents, Sccurity Agreement and Finﬁncing Statement and Other Loan
Documents (tihe “Modification Agreement™) is made as of 11115.3&’_ day of August, 1998 by and
between American National Bank and Trust Company of Chicago as Trustee under Trust
Agreement dated April 43, 1997 and known as Trust No. 122647-01; Cornell Partners Limited
Partnership I, an Hlinocis-limited partnership; Urban Equitics, Inc., an Tllinois corporation; Best
American Builders, Inc., andllinsis corporation; Byron Gregory, Lennox Jackson and John Leja
(collectively the “Borrower™) and Ssuth Shore Bank of Chicago (the “Bank" or “Lender™).

YWATNESSETH

WHEREAS, Borrower and Bank enterad into that Construction Loan Agreement dated as

of September 26, 1997 (the “Loan Agreement” yCopstruction Loan in the original principal
amount of Two Million Two Hundred Fifty Thousaid Dollars ($2,250,000) (the “Loan™);

WHEREAS, in accordance with the terms of the Lezir Agreement Borrower executed:

A. That certain Promissory Note dated as of September26, 1997 in the original
principal amount of Two Million Two Hundred Fifty Tneasand Dollars
(52,250,000) (the “Original Note");

That certain Construction Mortgage, Assignment of Leases ana Reats, Security
Agraement and Financing Statement dated as of September 26, 1997 and recorded
with the Cook County Recorder of Deeds on October 7, 1997 us docutaent no.

47746971 (the “Mortgage™);

That certain Construction Loan Agreement dated September 26, 1997 (the
“Construction Loan Agreement");

D.  That certain Security Agreement and Collateral Assignment of Beneficial Interest
dated Seplember 26, 1997 (“Collateral Assignment of Beneficial nterest™);

Prepared by and After recording Return to:
John D. Malarkey, Esq.

Swanson, Martin & Bell

One IBM Plaza, Suite 2900

Chicago, [llinois 60611
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i That certain UCC-1 Frnancing Statement filed with the Scerelary of State of
Hinoss (the “UCC-1"),

k, That certain UCC-2 Financing Statement recorded with the Cook County
Recorder of Deeds (the "UCC-2™);

G. That certain Environmemal Indemnity Agreement dated as of September 26, 1997
{the “Environmental Indemnity™y; and

H. Other miscellaneous docutnents evidencing the Loan (the documents identified in

items B-H are referred to harein collectively as the “Loan Documents™),

WHEREAS) the Mortgage and the UCC-Z are recorded against the real estate legally
described in Exhibit A attached hereto (the "Propuny™);

WHEREAS, the-tsank has agreed to increase the principal amount of the loan to Two
Million Four Hundred Eighty-7 kousand Dollars ($2,480,000) (the “New Loan”) provided
Borrower grants the Bank a first priority interest in the Property and reaftirms the terms of the

Loan Documents,

WHEREAS, to evidence the New L.oan, Borrowers excet ting that certain Amended and
Restated Construction Mortgage Loan Note ofieven date herewit: and the principal amount of
the New Loan and this Modification Agreement.

NOW THEREFOQRE, for and in consideration ofthe New Loan, and for other good and
valuable consideration, the receipt and sufficiency of which s hiezeby acknowledged, the parties
agree as follows:

1. Restated Note. Simultancously herewith Borrowar has eaccuted that certain
Amended and Restated Loan Mortgags Note {the * Restaled Note™). The Loan
Agreement and Loan Documents arc hereby modified so that any-veference in the
Loan Agreement and the Loan Documents to the “Note™, the LoanQscuments
and/or any of the Loan Documents shall mean the Restated Note andsuch

documents as modified by this Modification Agree nent.

2. Reaffirmation of Representations. Borrower covenants and agrees that the

representations, warrantics, consents, waivers, covenants, terms and conditions of
the Loan Agreement and the Loan Documents, incliding without limitation, the
Environmental Indemnity, are incorporuted herein by reference and reaffirmed
and restated as of this date and shail, as hereby modified, in all respeets remain in
full force and effect and that all such representations, warranties, consents,
waivers, covenants, terms and conditions shall appl with equal force and the
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same effect 1o the Property as al the time when the Loan Agreement and the Loan
Documents were first exccuted by Borrower.

Non-Impairment. Nothing herein contained shall impair the Restated Note, the
Loan Agreement or any of the Loan Documents in any way nor alter, waive,
annul, vary nor affect any provision, condition or covenant therein contained
except as expressly herein provided, nor affect or impair the priority established
by the Mortgage and the Loan Documents, nor affect or impair any right, power
or remedy of Lender, it being the infention of the partics hereto that the terms and
provision of the Restated Note, the Loan Agreement and the Loan Documents
shall continue in full force and effect except as is expressly modified in
connection herewith,

Baukauptey of Borrower. To induce Lender to exccute this Modification
Agreerient, Borrower hereby covenants and acknowledges that Borrower is
currently selvent and has no intention to file or acquiesce in any bankruptcy or
insolvency proczeding at any time hercafter.

Continued Force and Effect. Each of the Restated Note, Loan Agreement and
Loan Dacuments, the inyzbtedness evidenced thereby and the security provided
thereby are hereby ratificd »ad confirmed, and cach and every provision,
covenant, condition, chligation tight and power contained in and under, or
existing in connection with, eaciv-ofthe Restated Note, Loan Agreement and Loan
Documents, as hereby amended, shalcontinue in full force and effect. Borrower
agrees and acknowledges that the Resiaied Note, Loan Agreement and Loan
Documents, as hereby amended, are enforcerble against Borrower and against the
Property as defined and described thercin in accardance with their respective
terms. Except as expressly provided in this Modifieation Agreement, none of the
Restated Note, Loan Agreement or Loan Document: iiaze heen modified,
amended, canceled, terminated, released, satisfied, supeiseded or otherwise
rendered of no force and effect. Borrower acknowledges and agrees thal the
Restated Note, the Loan Agreement and the Loan Documents, 4 modified by the
Modification Agreement, are enforceable against Borrower and the - sperty in
accordance with the respective terms,

Counterparts. This Modification Agreement may be exccuted in any number of
counterparts and all such counterparts taken together shall be deemed to constitute

onc document,

Headings. The descriptive headings of the paragraphs herein are for convenicnee
only and shall not affect the meaning or construction of any of the provisions

hereof.
q8770917
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Binding Effect/Successors and Assigns. Except as hereby modificd. all terms

and provisions of the Loan Agreement and the Other Loan Documents shall
remain in full force and effect and this Modification Agreement shall bind and
inure to the benefit of the successors and assigns of the partics hercto.

Governing Law. This Agreement shail be construed and enforced in accordance
with the laws of the State of Illinois.

IN WITNESS WHEREOF, the parties have executed this Modification Agreement as of
the date first above written,

Borrower: Loty et g2y 28
oty e e Rt s T 3 American National Bank as Trustee
This ingtruters ”'" .e“y O R SR T . .
e e s ST T “ under Trust Agreement dated April

1 aehse;» - f;‘_" e TN "'a aperoniy S A 15, 1997 and known as Trust No.
hH ) '.:'.."'.’- o b
o oy e o P 122647-01

g cpasy 38T 2 B e
,mwsﬂ““

af‘uf"ﬁ‘?!S'.. mm
::,;eiﬂ.ri.ai&hc.fera. Jr.,«‘.ah r;,»r a,rae

By:

Title: 7{’_ I SiEULR,

ATTEST:

) !

o e “""";f' T e e
I fﬁvrwu:muj;mum_._.__

The undersigned, being the owner(s) of one hundréd percent (100%) of the beneficial
interest in, and being the beneficiary of the Trust of which Trustce of which is Mortgagor under
the foregaing Mortgage, and the Borrowers as st forth in the Nate ncreby consent to and join in
the terms and provisions of the foregoing Mortgage, intending hereby 1a bind any interest their
heirs, ¢xecutors, administrators, successors or assigns may have in the <¢tiateral described in the
foregoing Mortgage, as fully with the same effect as if the undersigned was named as Mortgagor
in sald Mortgage.

Dated as of:  August ZOPTI‘)QS

Borrower:

CORNELL PARTNERS LIMITED
PARTNERSHIP 11

Vi })z’.n (% 'Lv Sy Tm

Title:_ Foas

R PRI ;;uwms, T,
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ATTEST:

Borrower:
URBAN EQUITIES, INC.

By: &M»cy’// g"‘(’%‘d A——

Iltl(. 1—‘.1,,..:_&41.-.— —

ATTEST:

e
Borrower:

BEST AMERICAN BUILDERS,
INC.

A

By .f/:hb__djﬁh(
Title: ~ X

D PRE e

ATTEST:
mile,
Barrower;

BYRON GREGORY

ATTEST:

e .
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Borrower:

LENNQOX JACKSON

. (2 /%4—6/ ,5_1“____.“
z’ Y U C W ﬁ

ATTEST:
Tile

Borrower:

JOHN LEJA

ATTEST:

Title:

gR770917
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STATE OF ILLINOIS
COUNTY OF COOK )

I the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that American National Bank as Trustee under Trust Agreement dated April 15,
1997 and known as Trust No. 122647-01

personally known to me to be the same person_
whosc name__ subscribed to the foregoing
IMPRESS instrument, appeared before me this day in person,
SEAL and acknowledged that _li_ signed, sealed and
AERE delivered the said instrument as __ free and
voluntary act as such Trustee, for the uses and
purposes therein set forth

Commission cxpires

“OFFICIAL SEAL”
Jocelyn Geboy
Notr; Public, State of Dlinois
My Crimission Expires Oct. 9, 2001
Y,
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EXHIBIT A

Description of the Land

PARCEL 1:

THE SOUTH 33 FEET OF LOT 1 (EXCEPT THE WEST 136 FEET) IN J. C. DORES
SUBDIVISION OF THE NORTH !2 OF THE SOUTHEAST % OF THE NORTHWEST % OF
THE SOUTHWEST % OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 2 (EXCEPT THE WEST 144 FEET) AND LOT 3 (EXCEPT THE SOUTH 50 FEET AND
EXCEPT THE WEST 125 FEET THEREOF) INJ. C. DORES SUBDIVISION OF THE
NORTH % OF THE SOUTHEAST Y% OF THE NORTHEAST ¥ OF THE SOUTHWEST % OF
SECTION 3, TOWNSHIP 38 NOF.[H, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, iLiNOIS.

P.LN. 20-03-311-026-0000
20-03-311-027
20-03-311-028

Coinmon Address:  4406-22 South King Drive
Chicago, lllinois

93'7'70917
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