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PROVIDENT MORTGAGE CORP.
1512 ARTAIUS PKWY, STE 101
LIBERTYVILLE, IL. 60048

Loan Number : 4287239

CTIC.isupe

[SPACE ABOVE THIS LINE FOR RECORDING DATA]

MORTGAGE

THIS MORTG AT (7 Security Instrument”) is given on - August 21, 1998
The morgsgor is FRANK 2. COLETTO and SANDRA L. COLETTO, HUSBAND

AND WIFE

{"Borrower"), This Security Instrument is given tn

PROVIDENT MORTGAGE CORPOPATION
which ts orgagized and existing under the faws of THE STATE OF ILLINOIS , itnd whose address is

1512 ARTAIUS PARKWAY, SUITE 101/ LIBERTYYILLE, ILLINOIS 60048

("Lender™), Borrower owes Lender the principal suur of

THREE HUNDRED THIRTY-NINE THOUSAND THREE HUNDRED DOLLARS AND
00(100

Dollars {U.S8.$ 339,300.00 ) This debt is ¢videsiced by Borrower's note detted the same date as
this Secunty Instrument ("Note®), which provides for montily™-mayments, with the full debt, i not paid
carlier, due and payable on  September 1, 2028 . This Security Instrument secures
1o Lender: (a) the repayment of the debt evidenced by the Note, vAsl interest, and all renewals, extensions
antd modifications of the Note; (h) the payment of all other sums, with idtersst, advanced under paragraph 7
to proteci the security of this Security Instruments and (¢) the performense of Borrower’s covensats and
agreements uider this Security Instrument and the Note, For this parpose, Borower does hereby mortgage,

prant and comvey to Lender the following described property located in
CO0K County, Tlinois:

PARCEL 1: LOT 21 IN FIELDING PLACE, PLANNED UNIT DEVELOPMENT OF PART
OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, FANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS SET FORTH BY GRANT RECORDED
DECEMBER 20, 1989 AS DOCUMENT 89-609-142 MADE BY FIELDING-PLACE

NE IGHBORHOOD ASSOCIATION FOR THE BENEFIT OF PARCEL I OVER QUILOT B

IN FIELDING PLACE, PLANNED UNIT DEVELOPMENT OF PART OF THE NORTHWEST
1/4 OF THE NORTHWES 1/4 OF SECTION 5, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX NUMBER: 02-05-100-022-0000
which hiss the addeess of 235 WEATHERSTONE ROAD BARRINGTON

(Street) [Cityl
Hhnois 60010 ("Property Address™);
[Zip Code)
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TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, appiirtenances, and
fixtures now or heroafter a part of the property.'A)l replacements and additions shall also be covered by 1his Security Insfument.

“All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that borrower is Inwfully seised of the estate hereby conveyed and has the right to grant and
couvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrauis and will
defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and pon-uniform covenapis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the piircipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessinents which_may atiein priority over this Security Iastrument as a lien on the Property: (b} yearly leasehold payments
or ground rents on th= kroperty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph [, i1 lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, cute:t and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended fromn time to virie, 42 U.5.C. § 2601 et seq. ("RESPA®), unless another law that applies to the Funds sets a
lesser amount, If so, Lender may, at'ary time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due ou the hasis of current data and reasonable estimates of expenditures of future Escrow items
or otherwise in accordance with applicable I,

The Funds shall be heid in an institution’ whrse deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is auch &n institwtion) or in any Federal Home Loan Benk. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holding aid applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intererd o1 the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower te pay a one-tims-<harge for an independent real estate tax reporting service used by
Lender in connection with this foan, unless applicable law proviiss otherwise. Unless an agreement is made or applicable law
fequires interest 1o be paid, Lender shrll not be required to piy Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, bowever, that interest shall be paid (n *he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Fuads rnd the purpose for which each debit to the Funds was
mads. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funde held by Lender exceed the amounts permitted 1o be held Ly spnlicable jaw, Lender shall sccount 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. Iithe arwunt of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall malecup the deficiency in 10 more than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Insirument, Lender shali prawptly refund to Borrower any Funds
heid by Lender. If, under paragraph 2}, Lender shall acquire or sell the Property, Lender, pricrito the acquisition or ssle of the
Property, shall apply any Funds held by Lender sl the time of acquisition or sale as a credii-against the sums secured by this
Secarity Instrument.

3. Appikation of Payments, Unless applicable law provides otherwise, all payments received by L.énler under paragraphs |
snd 2 shalf be applied: first, to any prepayment charges due under the Note) second, to amounts payslsz-under paragraph 2
third, to interest due; fourth, 1o principal due; and iasl, to any late charges due under the note,

4. Charges; Liens. Borrower shall pay all taxes, assessmeins, charges, fines and impositions attributaale’ to the Property
which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promplly furnish to Lendes receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument uniess Borrower: (a) agrees in
wriling to the paymant of the obligation secured by the lien in a manner acceptable 10 Lender; (b} contests in good fzith the lien
by, or defends against enforcement of the kien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Inmrument. If Lender delermines that any part of the Property is subject to & lien which may altain priorily over
this Security Instrument, Lender may give Borrower & notico identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions got forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against toss by fire, hurards inclided within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lenders requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurance carner providing the insuranee shall be chosen by Borrawer subject to Lender's approval which shall not
he unreasonably withheld. 1 Borrower Tails 1o maintain coverage described above, Lender may, at Lender’s option, obtain coverage
ta profeet Leader's rights in the Property in accordance with paragraph 7.

All insurance polivies and renewals shall be aveeptable to Lender and shall include  standard morlgage clause. Lender shall
have the right o hold the polivies and renewals, I Lender tequires, Borrower shall promptly give (o Lender all receipts of paid
premums and renewal potwes. Inthe event of Joss, Borrowet shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of oss iF not made promptly by Borrewer,

Unless Leader and Borrower otherwise agree i writing, insuranee procegds shall be applied 0 restoration or repais of the
Property damaged, i the testosation or repair is eeonomieally feasible and Lender's seeurity is not lessened, 1 the restoration of
repair s ool economeally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd to the sums
seenred by this Secunity Instrument, whether or not then due, with any excess paid to Berrower. If Borrower abanduons the Property,
or dovs ot answer within 30 days a notiee from Lender that the insuranee careier fias offered 1o settle a caim, then Lender may
collect the insurande proveeds. Lender may vse the proceeds o repair or restore the Property or 1o pay sums secured by this
Seeurily Instrument, whéther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and/Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the Jue date of the montnl” pyyments referred (o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is avquired” B¢ Lender, Burtower's right o any insurance policies and proceeds resulting from damage 1o the
Pruperty prioe Lo the aequisiionsnstt pass 10 Lender o the extent of the sums secured by this Sceurity fustrument immediately
prios to the avquisitior.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application; 1easeholds, Borrower
shall vecupy, establish, and use the Fropirty s Borrower's principal residence within sixty days after the exeeution of this Security
Instrument and shall continue to occupy tie Preneely ws Borrower's principat residence Tor at feast one year after the date of
ovcupaney, unless Lender otherwise agrees in( writiag, which consent shall not be unreasopshly withheld, or unless extenuating
circumstanees exist which are beyond Borrowers” zontrol. Borsower shall noy destroy, damage or impair the Property, allow the
Property 1o deteriorate, or commil waste on the Fropesty. Borrower shall be in default if any forleitore action or proceeding,
whether civil or eriminal, 1s begun that in Lender's gao? Dath judgment could result in forfeiture of the Preperty or otherwise
matenally impair the lien created by this Security Tnstrument or-Lender's security interest. Borrower may cure such 2 defuull and
reimstate, as provided in paragraph 18, by causing the action 0: proveeding o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in tae Pioperty or other material impairment of the lien ereated by
this Sveurity Instrument or Lender's secusity interest. Borrower shali a'so be in default 3T Borrower, during the loan application
provess, gave malerially false or inaccurale aafurmation or statements 4o _Lender (or failed 1o provide Lender with any material
information) in eornection with the loan evidenced by the Note, ineluding. Favnot fimited to, representations concerning Borrower's
oceupaney of the Property as a pnacipal residence. 11 this Security Instrumen'=is on a leaschold, Borrower shall comply with all the
provisions of the lease. H Bortower avquires fee title o the Property, the leasehgid ard the fee title shall not merge unless Lender
agrees o the merger in writing

7. Protection of 1ender's Rights in the Property, If Borrower fails to perform the eovenants and agreements contained in this
Sveunty Instrument, or there is a legal proceeding that may sigrificandy affeet Lender's cightin the Property (such as a proveeding
in bankruptey, probate, for condemnation or foefeiture ur (o enforce faws or regulations), ther Leader may do and pay for whatever
iv necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priosity over this Security Instrument, appeating in court, paying reasonzole sttorneys' fees and entering
ort the Praperty to make repairs. Although Lender may take action under this paragraph 7, Lender aees pothave Lo do so.

Any amounts dishursed by Lender under this parageaph 7 shall become additionz! debt of Borrowe! socured by this Security
Insteument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate amd shal] be pavable, with intetest, upon notice from Lender 1o Borrower requesizng payment.

B. Mortgage Insurance, N Lender cequired mortgage insurance as a condition of making the loan secured by this Securily
Insteurnent, Botrower shall pay the premiums required to maintain the mortgage insurance in effect, ¥, for any reason, the
mortgage msuranee coverage required by Lender lapses or ocases to be n effeet, Borrower shall pay the premiums required to
obtain coverage substantiaily eguivalent to the mortgage insuranee previously in effuet, at a cost substantislly cquivalent to the cost
to Burrower of the mortgage insuranee previously in effect, from an alteenate mortgage insurer approved by Lender, IT substantialty
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal w one-wellth of
the yeatly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect.
Lender will aceept, use and retain these paymenis as a Joss reserve in lieu of morlgige insutance. Loss reserve paymenls may no
jonger be required, at the option of Lerder, if mortgage insutance coverage {in the amount and for the period that Lender
requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay the premiums
required to maintain mortgage insuranee in effeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordanve with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the tme of oz prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of cdaim for damages, diteet or consequential, in connection with uny
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condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby amigned and shall
be p2id 1o Lender.

In the event of & to1al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the eveni of a partial taking of the Properly in which the fair masket
value of the Properly immediately before the taking is equal to or greater than the amouni of the sums secured by this Security
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedistely belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balsrce shall be paid 1o Borrower. In the event of a paniail taking of the Property in which the fair market value of the Property
immediately before the taking is lest than the amount of the sums secured immediately before the laking, unless Borrower and
Lender otherwise agree in wnling or unless applicable law otherwise provides, the proceeds shail be applied to the sums secuted by
this Security Instrument whether or not the sums are then due.

If the Property i« abandoned by Borrower, or if, after notice by Lender to Borrower thet the condemnor offers to make an
award or scitle o olaim for damages, Borrower [ails to respond to Lender within 30 days afler the date the notice is given, Lender
is authorized to collect 4nd apply the proceeds, at its option, either Lo restoration or repair of the Property or (o the sums secured
by this Security Instrume it, ‘¥hether or not then due.

Unless Lender and Be ro'rer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pasmonts referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Boirower Nof Released Fobearance by Lender Not a Waiver, Extension of the time for payment or modification of
amostization of the sums secured b thix Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale tw selcase (he liability of ne orginal Borrower or Borrower's successors in inlerest. Lender shall not be required to
oommence prooeedings against any successo’ i interest or refuse 1o extend time for payment or ctherwise modify amortization of
the sums secured by this Securily Instryumeni by ~z2%on of any demand made by the originat Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising. any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joiet and deveral Liability; Co-sigrers. The covenants and agreements of this Security
Inatrument shall bind and benefit the successors and assi;-s-of Lender grd Borrower, subject 1o the provisions of psragraph 17.

Borrower's covenants and agreements shall be jeint and several-Any Borrower who co-signs this Security Instrument but does nol
execute the Note: (a) is co-#igning this Security Instrument culy 10 mortgage, grant and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not pe.sonally obligated to pay the sums secured by thia Security
Instrument; and (¢) agrees thal Lender and any other Borrower may rgrec to extend, modify, forbear or make any accommodations
with regard (o the terms of this Security Instrumen! or the Nole without *hat Rorrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subjzct (o a Jaw which sets maximum loan charges, and that
law is finslty interpreted so thal the interest or other [oan charges coflecied i to be coflected in connection with the loan exceed
the permmilted limits, then: (a) any such Inan charge shell be reduced by the amoun’ nec:ssary o reduce the charge to the permitted
limit; and (b} any sums already vollected from Berrower which exceeded permitied limiis will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. if a refund
reducen principal, the reduction will be treated as a partial prepayment without any prepaymeit charge under the Note.

14, Notices, Any notice to Borrower provided for in this Securily Instrument shall be given 'y delivering il or by mailing it by
first clars mail unless applicable law requires use of another method. The notice shall be direcicd 1o the Properly Address or any
olher address Borrower designales by notice to Lender. Any notice to Lender shall be given by first(clag mail to Lender's address
siated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for 17 this. Security Instrument
shail be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the lave oi the jurnisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumem or the Nuwe conflicls with
applicable law, such conflict shali nol alfect other provisions of this Securily Instrument or the Note which can be given effect
without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borcower's Copy. Bosrower shail be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of ihe Properfy or a Benefielal Interest In Borrower, 15 all or any part of the Properly or any interest in it is aold
or transferred (ur if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nnlura) person) withoul Lender's
prior written consent, Lender may, at its option, required immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noliee shall provide a period of not less
than 30 days from the date the rotice is delivered or mailed within which Borrower must pay afl sumw secured by this Security
Instrument. Il Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies permitied by
this Security Instrument without fu ther notice or demand on Borrower.

18. Boreower's Right 1o Reintate. If Borrower meets certain condilions, Borrower shalt have the right to have enforcement of
this Security Instrument discontinu :d at any time prior lo the catlier of:{a) 5 days [or such other period as applicable law may
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speeify Bor reinstatement) before sile of the Property pursuant to any power of sale contained in this Security [nstrument; or (b}
entry of a pudgment entorsing this Security Instrument. Those conditions are that Borrower; {a) pays Lender all sums which then
would be dae under this Seenmty lustcument and the Note as if no aceeleration had oceurred; (b) cuses any default of any other
covenams or agreements; o) payvs all expenses ineurred inoentorciing this Security Insteument, including, but not limted to,
reasonable attorneys’ fees; and () takes such acticn as Lender may reisonably require Lo assure that the lien of this Seeurity
Tnstruntent, Lender's rights in the Propeny and Borrower's obligation to pay the sums secored by this Security Instruinent shail
- continue unchanged.  Upon reinstatement by Borrower, this Security Instrament and the obligations secured hereby shall remain
fully eftective as if o aeceleration ud oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,
s+ 19, Sale of Note; Chunge of Loun Servicer, The Nute or o partial interest in the Note (together with this Security lastrument)
‘may be sold one or more limes withe:t prior notice to Borrower, A sale may resuit in a change i the enlity (known as the "Lann
Servicer™) that colfects monthly payiments due under the Note and this Security Instrament. There also may he one or more
changes of the Loan Servicer unrelited to o sale of the Note, If there is 4 change of the Loan Servicer, Dorrower will be given
writlen notice of the chamge 1o accordance with paragraph {4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The netice will also contain any other
information required by applicable faw,

20. Huazardous SHobstunges. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazirdous Substances on-or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property
that is i violation of wny Eaviromnental Law. The preceding two seatences shall not apply o the presence, use, or storage on
the Property of small quanriae) of Hazardous Sabstances that are generally recopnized to be appropriate to pormal residentiad
nses and 1o maintenance of the Meoperty.

Borrower shall promptly give Liader written notice of any investigition, claim, demand, lswsuit or other action by any
governmentul or repulatory ageney o1 praace party involving the Property and any Hazardous Substunee or Environmental Law of
which Borrower has actual knowledge. [E-2orrower fearns, or is notified by any governmental or regulatory authority, thal any
remeval or other remediation of any Haesodeds Substance atfecting the Property is necessary, Borrower shall promptly take all
necessary remudial actions i aceordance witn Epsavonmental Law,

As tsed in this parageaph 20, "Hazirdous Subttances” are those substamess delined as toxie or hazardoys substances by
Environmental Law and the following substancel: sasoline, Kerosene, other Manumable or toxie petroleum products, toxic
pestcides e herbicides, volatile solvents, materials donfaining asbestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal lewsand laws of the jurisdiction where the Property is located that refate
to heaith, safely or eavironmental protection,

NON-UNIFORM COVENANTS. Borroveer and Lender turther covenant and agree as follows:

31. Accelerntion; Remnedies, Lender shafl give notice to Boorowsr prior to neceleration following Borrower’s breach of any
covenant or ugreement in this Security Instrument (bul not prior 14 scceleration under paragraph 17 unless applicable taw
provides otherwise), The notice shull specify; 11) the default; (b) the actica vequired to cure the default; (c) u date, not less than
30 duys from the dute the natice Is given to Borrower, hy which the defaull pst be cored; und (d) that Failure to cure the default
on or befure the date specified in the notice may result in weeelertion of 25 sums secured by this Security Instrument,
foreclosure by judicial proceeding und sale of the Property, The notice shal! further inform Borrower of the right to reinstate afier
aceeleration nnd the right to assert in the foreclosure proceeding the non-existence 4« defauit or any other defense of Borrower
10 aceeleration und fureclosure. I the default is not cured on or before the date specifies ip-the notive, Lender at its option muy
require immediate payment in full of ull sums secured by this Secority Instrument without varifer demund rnd muy foreclose this
Security lostrument by judicial proveeding. Lender shall he entitted to colleet ull expenses ‘nourred in purssing the remedies
provided in this puragruph 21, including, huy not limited to, atforneys' fees and costs of titde evicence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall (eleqs this Secyrity Instrument
without charge to Burrower, Sorrower shall pay any recordation costs,

23, Waive of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3014 9/90 (page 5 of 6 pages}




SASR ..

S S e b

SIS Lo

TR I

UNOFFICIAL COPY

24. Riderx to this Security Instrument. [f one or more riders are executed by Borrower and recoided together with this
Security Jostrument, the covenanis and agreements of each such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreements of this Security Instrument ay if the rider(s) were a part of this Security Instrument,

{Check applicable box(es}]

DAdjumble Rate Rider L__:I Condominium Rider 114 Family Rider
Dﬁmduated Payment Rider EB( Planned Unit Development Rider —J Biweekly Payment Rider
DBaHoun Rider E:I Rate Improvement Rider (] Second Home Rider

] Other(s) [specify)

BY SIGNING P2l.0W, Borrower accepls and agrees to the terms and covenants contained in this Secunily Instrument and in

any rider(s) executed Ly Borrower and recorded with it,
Wiluesses: /‘/,{ g : é% :
{Seal)

-Botrrawer

FRANK R. COLETTO

{Seal)

STATE OF ILLINOIS, County ss:

1, W , & Notury Public in and for said county and state,
do hereby certity that FRANK R. COLETTO and SANDRA 1., COLETTO

subscribed to the foregoing instrument, appeared before me this day in person, and ackno<tsdged thal ‘/4@1 signed

and delivered the sald instrument as q“&\uet r free and voluplary act, for the uses and purposes therein set

My CORMISSION 0XPires: yamianwAAWAAAAAAAAAAAAAAA? ~
“OFFICIAL SEAL' /

SANDRA L. COLETTO -Borrower

, personally known to me 1o be the sume esson(s) whose name(s)

Kk

Qiven under my hand and official sesl, this 2 ( 5’{' day of Sj-

P !
' JOY SEPPALA :
: Natary Pubiic, State of lllinois e Notury Public
) My Commission Fxpires 7/6/2002

AAAAAAAAAAAAAAAASAAAAANA

P

A“.AAA-_‘A

Thie instrument was prepared by

SUZANNE NEWBERG

(Neme)

1512 ARTAIUS PARKWAY, SUITE 101
(Address)

LIBERTYVILLE, LINCIS 60048

604&86
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number @ 4287219

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21lst day of
August 1998 , aid is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower”) to secure Borrower's Note to

PROVIDENT MORTGAGE CORPORATION

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
235 WEATHERSTONE ROAD, BARRINGTON, ILLINOIS 60010

[Property Address|
The Property inctudes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parceis and certein cammon arcas and [aciiitics, as deseribed in
COVENANTS, CONBGITIONS, & RESTRICTIONS

DOCUMENT NUMBER: 80639142
tthe "Declaration”). The Propenvas a part of & planned unit development Known as;

FIELDING PLACE

Nz of Planned Ut Development]

(the “PUD”). ‘The Property also includes Borrwers.interest in the Homeowners Asseciation or equivalent
entity owaing or managing the common areas and faciities of the PUD tthe "Owners Association”) and the

uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borvower andd Lender Turther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrawer's obligations under the PUD's Constituent
Decunients.  The "Constituent Documents” are the: (i) Declocmiion; (i articles of incorporativn, trust
instrumest oF any equivalent document which creates the Owners Associiion; and (iii) any by-laws or other
rules or regulations of the Ownees Association. Borrower shall prampuy pay, when due, all dues and
assessments imposed pursuant to the Constituent Docutients,

B. Hazard Insurance. So fong as the Owners Association maintars, with a generally accepted
tnsurance carrier, a “master” or "blanket” policy insuring the Property which'is satislactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the nazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynient/e-Lender of the
yearly premium installments for hszard insurance on the Property: and

(iiy  Borrower's obligation under Uniform Covenant § 1o maintain huzard insurance cavarage on the
Propenty is deemed satisfied 1o the extent that the required coverage ts provided by o Owners
Assuciation policy,

Borrower shall give Lender prompt notice of any fapse in required hazard insurasce coverage provided by
the master or blanket policy.

[ the event of a distribution of hazard insurance proceeds in licw of restoration or repait following a loss
to the Property, or Lo common areas and facilities of the PUD, any proceeds payable (o Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid (o Borrower,

MULTISTATE PUD RIDER -- Single Family - Fannie Mae/Freddle Mac UNTFORM INSTRUMENT Form 3150 990
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C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable 10 in+isie thal the
Owners Association maintains a public liability insurance policy acceplable in form, amount, and exient of
covesage \o Lender.

. Condemnation. The proceeds of any awasd or claim fo- dsmages, direct or consequential, payable 10
Borrower in connection with any condempation or other taking of all or any pant of the Property or the
common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior
wrilten consent, either partition or subdivide the Propenty or consent 10:

(i) the abandonment or lermination of the PUD, except for abandonment or termination required by
'aw)in the case of substantial destruction by fire or other casualty or in the casc of a taking by

conszmnalion or eminent domain;
{if) «anv amendment to any provision of the “Constituent Documents” if 1he provision is for the

express e efit of Lender;
(ifi) termiration of professiona) management and assumption of self-management of the Owners

Association, o
(iv) any actior’ v hich would have the cffect of rendering the public liability insurance coverage

maintained by th Owners Association unacceptabic to Lender.
F. Remedies, If Borrower Jozs not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts dithursed by Lender under this paragraph F shall become additional debt of Bomower
secured by the Sccurity Instrumen|. Ualess Borrower and Lender agree (o other terms of payment, these
amoun!s shal bear interest from the Gare of disbursement at the Note raie and shall be payable, with interest.

upon notice from Lender to Borrowes requ2sting. payment.
BY SIGNING BELOW, Borrower accep's and agrees (0 the lerms and covenants contained in pages |
and 2 gPthis Planned UnirDevelopment Rider.

’/ ﬂ (Seal) ___/A\w/)@__‘ Y / {Seal)
FRANK R. C OLETTO Bomower SARDKA L, c“o!"éx. Trozit i ’Q"'-n«m‘:

{Seal) {Scal)
-Bomower -Borower
(Scal) = (Seal)
-Hotrower -Barrowes
15izn Original Only]
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