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MORTGAGE

THIS MORTGAGE (*Security Instrument") is giveaup” August 19, 1998 . The mortgagor is
LAURA J. SHULMAN, AN UNMARRIED WOMAN AN RORERT M. SHULMAN, A MARRIED

MAN, ALL AS JOINT TENANTS

("Borrower™. This Security Instrument is given 10

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender™). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND and 00/100
Dollars (U.S. §  75,000.00 ). This debt is evidenced by Borrower's note dctedthe same daie as this Security

Instrument ("Note”), which provides for monthly payments, with the full debt, i not paid earlier, due and payable on
September 1, 2013 . This Security Instrument secures to Lender: (a) the repayment oi the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali-utier sums, with interest,
advanced under paragraph 7 to protect the security of 1his Sccurity Instrument; and (c) the performance of Burrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgape, prant and convey

10 Lender the following described property located in - COOK County, Hlinois:

, and whose address is

T L iy = —‘.“fih
Tis Insiance Corporation. !

Lawyers
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. LOAN #: 7639564
“ UNIT NO, 209 AND G-58 IN AMHURST LOFT CONDOMINIUMS, TOGETHER WITH ITS
. UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND
-7 DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
i+ 89618047, AS AMENDED FROM TIME TO TIME, IN THE WEST HALF OF THE SOUTHWEST
o QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
& PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 14-29-302.214-1137
parcel ID#; 14 29 2J2 214 109
which has the address of 2800 NORTH SOUTHPORT AVENUE ,CHICAGO .

|Street, City)

[l{inois 60614' (hrl"'fﬂt"fy AddI'CSS");
[Zip Codz)

TOGETHER WITH all the improvemsats now or hereafier erected on the property, and all easemenis, appurtenances, and
fixtures now or hereafier a part of the prepervCAll replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Inctrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully saised of the cstate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Properiy is vnencumbered, excepi for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ¥ siaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifore ovenants for national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant/and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due (he
principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject 10 applicable law or'tn a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Mot. ic paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may gttain priority over this Security lastrument as & len on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuranoz-premiums; (d) yearly flood insurance premtums, if
any: (e} yearly mortgage insurance premiums, if any; and (f) any sums payable Vy Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymem of merigage insurance premiums. These iems are called "Escrow liems."
Lender may, al any (ime, collect and hold Funds in an ameuni not to exceed the maximaw amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estuie Guptiement Procedures Act of 1974 as
amended from time to time, (2 U.S.C. Section 2601 e/ seq. ("RESPA™), unless another lav/ hiat-applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed tie lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expend.ures.of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumezip'iiy,. or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Frnds 1o pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow ltems, unless Lender pays Borrower inferest on the Funds and applicable law permits Lender to e such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
matle. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shal! account to Barrower for
the excess Funds in accordance wilh the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow fiems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds @

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale-qf th
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Seeurity Instrument.

3. Application of Payments.  Unless applicable iaw provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmems, charges, fines and impositions atiributable to the Property
which may allain priority over this Security Instrument, and [easchold payments or ground rents, if any, Borrawer shall pay these
obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymest of the abligation secured by the lien in a manner acceplable to Lender; (b} contests in good faith the fien
by, or defends against cnforcement of the lien i, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or ic) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to
this Security Instrument. 1 Y2nier determines that any part of the Property is subject to a tien which may attain priority over this
Security Instrument, Lender mey oive Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above withiz 1Y days of the giving of notice,

5, Hazard or Property Insurance. -3orrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuranrs, his insurance shall be maintained in the amounts and for the periods thar Lender
requires, The insurance carrier providing the‘insuraace shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails (o maiatain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Property insccordance with paragraph 7.

All insurance policies and renewals shail be accepio¥ic to Lender and shall include 2 standard monigage clavse. Lender shall
have the right to hold the policics and renewals. [T Lends¢ sequires, Borrower shalf promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible 2nd Lender’s security is not lessened. If the resioration or
repair is not economically feasible or Lender's security would be lesientd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then Jdue, with ary exress paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the insurance proceeds. Lender may use the proceeds (o rezir or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin wien the notice is given.

Unless Lender and Borrower otherwise agree in writing, anty application of proceeds o principal shall not extend or postpone
the due date of the monthfy paymenits referred to in paragraphs | and 2 or change the amcupt of the paymens. 1f under paragraph
2| the Property is acquired by Lender, Borrowet's right lo any insurance policies and-procesds resulting from damage to the
Property priot 1o the acquisition shall pass to Lender 10 the extent of the sums secured by fiv's-Security Insirument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Luan_Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty day afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal sesidence for-a. foast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which cousent shall not be unreasonaoly withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage o iapair the Property,
allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in defaull if any foriciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coutd result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes (orfeiture of the Borrower's interest in the Property or oter material impairment of
the Yien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
joan application process, gave materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence. If this Securily Instrument is on 2 leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may ificiude
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It paying any Sums secured by a tien which has prierity over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and cntering on the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender
does not kave lo do so.

e Any amounts disbursed by Lender under this paragraph 7 shall become addhtional debt of Borrower secured by this Security

:;-’3:‘, Tnstrument. Unless Borrower and Lender agree to other terms of pavment, these amoums shall bear interest from the date of
" disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Borrower requesting payment.

8, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. M, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required lo
obtain coverage substantiatly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie morigage insurer approved by Lender. If
substantially equivalert mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfih of the yéarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender witl sccept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer he’ reauired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) proviaed oy-an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain iongage insuvance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with ary rvritten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable eniries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to (n Largection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of ‘any nward or claim for damages, direct or consequential, in connection with any
condenmnation or other taking of any part of the Property, or for conveyance in Jicu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In thie event of a total 1aking of the Property, the pro.ecds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrowed. n the event of a partiaf taking of the Property in which the fair market
value of the Property immedintely before the taking is equal t4 origreater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower aiid Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeas praltiplied by the following fraction: (a} the total amount of
the sume secured immediately before the taking, divided by (b) the 7ai market value of the Property immediately before the
1aking, Any balance shall be paid (o Barrower. In the event of a partial takirg of the Property in which the fair market value of the
Property immediately before the taking is less than the amoumt of the svins secured immediaiely before the laking, unless
Borrower and Lender otherwise agree in writing or uniess applicable Jaw otherwice provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails (o respond 1o Lender within 30 days afiér-he date the notice is given, Lender
is authorized to collect and apply the proceeds, al its option. either 1o restoration or repair of the Property or to the sums secured
by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa. sha.] not exiend or postpone
the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payuierds.

11. Borrower Not Refeased; Forbearance By Lender Nol a Waiver.  Extension of the time for payrent or medification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interesi ot Sorrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secuted by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the gums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fogoeay or

make any accorunodations with regard to the terms of this Security Instrument or the Note without that Berrower’s col;{se{a
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13, Loan Charges.  If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose [0 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, Il a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14, Notices. Any aotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mai. unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designaces by notice to Lender. Any netice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shal! be faemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15, Governing L-=w; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which/the-Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablo-tavr, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the Confimiing provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable,

16, Borrower’s Copy. Borreiwrr shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property i a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it is
sold or transferred (or if a beneficial intersst-in Borrower is sold or iransferred and Borrower is not a natural persen) without
Lender's prior written consent, Lender may, at iz option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be »xercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Qorcower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mar'ed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails 10 pay these sums prior to the epiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withou! further notice or demand o Servawer.

18. Borrower’s Right to Reinstate.  If Borrower meets ccilzin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time peios i the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property-p:isuant (o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securily Instrument. This¢ conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note ag'if no acceleration had occurred; (b) cures any
defaull of any other covenants or agreemenis; (c) pays all expenses incurred in enfureing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and ¢d) takes such aclion as Lender may reasariably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay”the sums secured by this Security
Instrument shall confinue unchanged. Upon reinstatement by Borrower, this Security Insirynient and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate-siil not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Louan Servicer.  The Nole or a partial interest in the Note (tegetier with this Security
Instrument) may be sold one or more times without prior netice to Borrower. A sale may result in a change inithe entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aise may be one or
more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

and to maintenance of the Property.
Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action

A _UBH(IL) @soao1  CHL (10/96) Page6al7







UNOFFICIAL COPY /228 s s

: ' LOAN #: 7639564

1 of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmenial or regulatory authority, that any
- removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
"7 necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
* Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
4 pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
% this paragraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration: Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or ‘agreement in this Security Instrument (but net prior te accelerntion under parapraph 17 unless
applicable faw providss otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
a date, not less than 30 94vz from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the dufaxit-an or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at ifs aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand sz may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of (itl”. evidence.

22. Release.  Upon payment of all sums secured by (s Security Insirument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs, Lender may crarge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and tic clarging of the fee is permitied under applicable law.

23, Waiver of Homestead, Borrower waives all right of homesiepd exemption in the Properly,

24, Riders to this Security Instrument. [ one or more riders zre‘esecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali Be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wers @ part of this Security Instrument.

[Check applicable box(es)]

(] Adjustable Rate Rider(s) [X] Condominium Rider {114 Family Rider
[__] Graduaied Payment Rider ] Planned Unit Development Rider [ ! Biweekly Payment Rider
(] Balloon Rider [:] Rate Improvement Rider $econd Home Rider
[ TVA Rider {__] Other(s) [specify]

Initta
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o BY SIGNING BELOW Borrower accepls and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider{s) exccuted by Borrower and recorded with il.
~: Witnesses:

, ) / A a, / l«éé éé[ I8 fl."() (Seal)

A vy LAURA J.” SHULMA Borrower

H V ~ /F{WT%’ ?LMﬁl{/) g %(/L///-}?(,W (Seal)
/E o J. Sh “//gi

( be@ /ZéM (et 4 (Seal)
-Borrower
v
_ (Seal)
-Borrower
STATE OF ILLINOIS, ., ALt County ss:
1, V Rt e el V”J } Ll , 4 Notary Public m and for said county and siate do pereby certify that

s / ) 9N 4 LF S /
.,/),,? Ml ,t}& gféi;éf/i;&,t %} j’i/;’, /,%/{/,{ / TINL g, ,;/M MLLETT .

' permn"‘ly known (o me to be the same persdn(s) whose name(s)

subscribed to the foregoing instrument, appcar before me this day inpersen. and acknowledged thal - ZZZ/
signed and delivered the said instrument a 74 free and yoluntary act/ for the uses a Zurposes therein sel forth.
Given under my hand and official seal, lhIS /day of WL/{/ 4,/4} Afﬁf

My Commission Expires: i 4;2 %/(i_ﬁ i //j/f /

Notary Public V

A LUBH(IL) msazor  CHL(10/96) Pago 7ol 7 Form 3014 9/90
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CONDOMINIUM RIDER

WHEN RECORDED/4%aIL TO: T SPACE ABOVE FOR RECORDERS USE

PARCEL ID #: 14 29 302 214 109

MSN SV-79 / DOCUMENT CONTRCGL DERT. Prepared by: L. SMITH
P.0. BOX 10266

VAN NUYS, CALIFORNIA 91410-026¢ AMERICA'S WHOLESALE LENDER
LOAN ¥: 7639564  [2443 WARRENVILLE RD, STE 150

ESCROW/CLOSING ¢: 98- 07352 LISLE, IL 60532-

THIS CONDOMINIUM RIDER is made this 18th cavos August |, 1998, and is incorporated
into and shall be deemed (o amend and supplement the Morigage. wned of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borroyci) to secure Borrower's Note to

AMERICA'S WHOLESALE LENDER
(the "Lender”) of the same date and covering the Property described in the-Sacnrity Instrument and located at:

2600 NORTH SOUTHPORT AVENUE,CHICAGO IL, 60614-

[Property Address)

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM lNS‘n‘HU}ﬂENT

Page 10f4 Germt 3140 900
@), U (370501 CHL(09/97)  VMP MORTGAGE FORMS - (800}521-7291 lnmals:"/_plf',_ Y’/W’\
-

*23991% *00763956400000RO0A0*
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LOAN #: 7639564

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project knorm as:

[Name of Condominium Project]
(the "Condominiury-Project®). If the owners association or other entity which acts for the Condominium Project
{the "Owners Asssciqdon”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Sorrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANT3:~In addition to the covenants and agreemenis made in the Security
Instrumen:, Borrower and Lender {urther-covenant and agree as follows:

A. Condominium Oblipations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Dociments, The "Constituent Documents” are the: () Declaration or any
olher document which creates the Condomitiurs Project; (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shalt prompity iy, when due, all dues and assessments imposed pursuant to the
Constituent Docurnents.

B. Hazard Insurance. So long as the Owners Assstiation maintains, with a generally accepled insurance
carrier, a "masier” or "blanket" policy on the Condominiuns” Project which is satisfactory to Lender and which
provides insurance coverage in the amoumis, for the periods, a7d against the hazards Lender requires, inchuding
fire and hazards included within the term "extended coverage," ther

(1) Lender waives the provision in Uniform Covenant-2 for the monthly payment to Lender of the
yearly premium tnstallments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenamt § to maintain hozard insurance coverage on the
Property is deemed satisfied to the extent that the requised coverage is previded hy the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranc: soverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repai: Mllowing a loss to
the Property, whether {o the unit or to common elements, any proceeds payable to Borrower ar. hareby assigned
and shall be paid to Lender {or application 10 the sums secured by the Security Instrument, Wit znvexcess paid
to Borrower,

€. Public Liablity Insurance. Borrower shall take such actions as may be reasonable to insuzo that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender. . A ;’
lnilia!s:)zf_@ ﬁ} w

@D -8U (5705).01  CHL (09/97) Page 2 of 4 / [Form 3140 9/80
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LOAN #: 7639564

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower-iti-connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of tie common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lerdel. Such proceeds shall be appliedd by Lender to the sums secured by the Securily Instrument as
provided in Unireim Covenant 10,

E. Lender's Frior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consenl, either rart’;ion or subdivide the Property or consent (0:

i the abandon peat or termination of the Condominium Project, except for abandonment or
termination required by law in-iie case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminciit uomain;

(ii) any amendment to any srovision of the Conslituent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the ¢ffect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable (0 Lender.

F. Remedies. If Borrower does not pay condomiriun: dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this puraseaph F shall become additional debt of Borrower
secured by the Securily Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rateany shall be payable, with interest, upon notice
from Lender to Borrower requesling payment.

Initials: l

@D -8U (9705).01  CHL {09/97) F m3140 5/90
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LOAN #: 7639564

BY SIGNING BELOW, Borrower accepts and agrees lo the lerms and provisions contained in this

/ QKM/LO{ %( g/ﬂ.Q_.- \ (Seal)

LAURA J. SHULMAN / e Bommower

C)JZ@A“ /?/} <f a /L//?”Q /?\w (Seal)

Bm M. SHULMAN T T 57»’% // ) - Bormower

ﬁ,é(//c
QL? ’L*Lfﬁ M0, 7’ VU WQCCJL (Seal)

Comlominaun Rider,

.—f"'

- Borrower

(Seal)

- Borrower

@w-au (970301 CHL{09/97) Page 4 of 4 Form 3140 8/%0
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