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MORTGAGE (1]

THIS MORTGAGE (*Security Instrument”) is given on AUGUST 12, 1998 . The mortgagor s
Yuz Kyum Kim and Bok Soon Kim, A/K/h Bok 8. Kim, Husband and Wife as Joint Tenants

(“Borrowcr").ThisSccurilyInstrumcnl isgivento Foster sank Its successors and/or assigns

which is organized and cxisting under the laws of Illinois , and whose
addressis 5225 N, Kedzie hAve., Chicago, IL 60625
("Lenda:™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-SIX THOUSAND AND NO/100
Sollars (U.S. § 126,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Sectriy Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid carlier, due and payable on  SEPTSMBER 1, 2005 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced vy tie Note, with interest, and all
renewals, extensions and modifications of the Nole; (b) the payment of all other sums,-with.interest, advanced under
paragraph 7 to protect the sceurity of this Security Instrument; and (c) the performance of Borsower's covenants and
agreements under his Security Instrument and the Note. For this purpose, Borrawer does herchy “iorigage, grant and

convey to Lender the following described property located in  Cook Caounty, Ninois:
LOT 18 IN THOMAS MORE SUBDIVISION, BEING A SUBDIVISION OF PART OF TRE WEUT

1/2 OF THE SOUTHWEST 1/¢, LYING NORTHEASTERLY OF THE CENTER LINE OF RAND

ROAD, IN SBCTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 29, 1991 AS

DOCUMENT 91253832, IN COOK COUNTY, ILLINOIS,

PIN; 03-27-302-050

which has the address of 1131 Thomas More Terrace, Mount Prospect {Street, City},
Ilinois 60056 [Zip Code) ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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‘TOGETHER WITH - all the improvements now or hercafter erected on the property, and all cascments,
" appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by
this Secuirity Instcument. All of the foregoing is referred to in this Security Instrument as the “Property.”
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
* mortgage;.grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
" Borrower: warrants. and will defend generally the title to the Property against all claims and demands, subject to any
“. . THIS'SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
*_limited variations by jurisdiction to constitute a uniform security instrument covering real property.
s . UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
¢ =1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
 principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay to
-, Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
" taes and assessmen+ which may altain priority over this Security Instrument as a lien on the Properly; (b) yearly leasehold
' -paymenis ‘or. ground reots on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insdrance premiums, i 24y, (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
" Lendes, in-accordance wiili %iic provisions of paragraph 8, in ficu of the payment of mortgage insurance premiums, These
“items-arc called “Escrow lienis  Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
.. amount & lender for a federally relaind mortgage loan may require for Borrower’s escrow account under the federal Real
. Estate Settiement Procedures Act ot 1374 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless
“snother law;that applies to the Funds sets-a lesser amount. if so, Lender may; at any time, collect and hold Funds in an
. simount.not.to exceed the lesser amount, Lpder may estimate the amount of Funds due on the basis of current data and
" reaisonable estimates of expenditures of future Exciow ltems or otherwise in accordance with applicable law.
< ‘= The Pinds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Eendér, if Lender is such an institution) ar.ip.any Federal Home Loan Bank. Lender shall apply the Funds to pay
- the:Escrowiltems. Lender may not charge Borrowe: frr Golding and applying the Funds, annually analyzing the escrow

- acoouint, oriverifying the Escrow Items, unless Lender piys Borrower interest on the Funds and applicable law permits

. Liender to. make such a charge. However, Lender may requir: Borrower to pay a one-time charge for an independent real
. estate tax reporting service used by Lender in connection with thi~ ioan, unless applicable law provides otherwise, Unless an
. agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
-or earnings;on the Funds. Borrower and Lender may agree in wriliug, however, that interest shall be paid on the Funds.
' Lender shall give to Borrower, without charge, an annual accounting of th¢ Funds, showing credits and debits to the Funds
iitid the purpose for which each debit to the Funds was made. The Funde are pledged as additional security for all sums
- secured by this Security Instrument, :
1 the:Funds held by Lender exceed the amounts permitted to be held by zpplicable law, Lender shall account to
- Borrower for. the excess Funds in accordance with the requirements of applicable Lw. 7% the amount of the Funds held by
' Eendér at any time is not sufficient to pay the Escrow Items when due, Lender may so wotifv Borrower in writing, and, in
 such ‘case Borrower shall pay to Lender the amount necessary to make up the deficiency. Rorrower shall make up the
d;aﬁaencynnno more than tweive monthly payments, at Lender's sole discretion.
" Upon:payment in full of all sums secured by this Security Instrument, Lender shall promp.ly rifird to Borrower any
. Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or
.gale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediz against the sums
- secured by this Security Instrument.
- 3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
- paragraphs’1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
 paragraph'2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
-7 4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
. Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
-+ shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
. time. directly to the person owed payment. Borrower shail promptly furnish to Leader all notices of amounts to be paid
. under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
. evidencing the payments.
L Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
 agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
- good faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion
" operate to. prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
- Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a
e ey _ Form 3014 9/90
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lien which may attain priority over this Securf y8lnstrumcm, L%mlcr maty give Borrower a notice identifying the licn,
Borrower shall satisly the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on the
Property insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requirgs insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, al Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals, IT Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompl nolice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not fessened, 3 the
restoration or repaiz-s nol cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd to the sums-serured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abundons thePrancrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claimy thap-Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or restore
the Property or to pay sums s¢zazed by this Security Tnstrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrowed otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavinsits referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by-Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6, Oceupancy, Preservation, Maintenunce and Protcetion of the Property; Borrawer's Loan Application; Lenseholds,
Borrower shall cccupy, cstablish, and use (he Propie'ty as Borrower's principal residence within sixty days afler the
exceution of this Security Instrument and shall continue (b ocaupy the Property as Borrower's principal residence lor at
least one year after the date of occupancy, unless Lender orherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extentating circumstances csast which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property Lo deteniarae, or commit wasie on the Propertly. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or erizanal, is begue that in Leader’s good faith judgment
could result in forfeiture of the Property or otherwise materially impaithe Yien ercated by this Security Instrument or
Lender’s securily interest, Borrower may cure such a default and reinstate as provided in paragraph 18, by causing the
action or procceding 1o be dismissed with a ruling that, in Lender's good Taith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien ercated by this Security Instrument or Lender’s
sceurity interest, Borrower shall atso be in default if Borrower, during the loan applicedon process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any matcrial information) in connection
with the loan cvidenced by the Note, including, but not fimited to, representations concerning Rurrower's oceupancy of the
Property s a principal residence, 11 this Seeurity Instrament is on a leasehold, Borrower shall comppeavith all the provisions
of the lease, B Borrower nequires fee title to the Property, the leaschold and the fee dtle shall sor merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, U Borrower fails to perform the covenants and agreements conlained
in this Security Instrument, or there is a fegul proceeding that may signilicantly affeet Lender's rights in the Property (such
as o proceeding in bankruptey, probate, for condemnation or lorfeiture or lo enforce kiws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender’s
actions may include paying any sums seeured by a licn which has priority over this Securily lustrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under
this puragraph 7, Lender does not have to do so,

Any amounls d'sbursed by Lender under this paragraph 7 shall become wlditional debt of Borrower sceured by this
Sceurily Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender (0 Borrower
requesting payment,

8, Mortgnge Insuranee, 17 Lender required mortgage insurance as o condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in clfect. 1f, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effeet, Borrower shall pay the
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premums rcqum.d to obtain coverage substantially cquw.nlcnt to th(. mortgage insurance previously in effect, at a cost
s ubstannally equivalent to the cost to Borrower of the mortgage insuranee prcwous]y in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availzble, Borrower shall pay to
-!.r.nder each month a sum equal o one-twelfth of the yearly morigage insurapce premium being paid by Borrower when the
insurance cwcragc lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss rescrve in
' .;Ileu of mortgage insurance. Loss reserve payments may no longer be required, at the opuon ol Lender, if mortgage
- insurance: coverage (in the amount and for the period that Lender roquxres) provided by an insurer approvcd by Lender
again. becornes available and is obtained, Borrower shall pay the perluma required to maintain mortgage insurance in
 “effect, or to provide a-loss reserve, until the requirement for mortgage insurance ends in accordance with any written

= .,‘.agrcement between Borrower and Lender or applicable law.

.9 Inspection. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall
,g:we Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the mspccuon.
7.1+ 10, Condemination: The proceeds of any uward or claim for damages, direct or consequential, in connection with any
condcmnatlon or other taking of any part of the Property, or for conveyance in Jicu of condemnation, are hereby assigned
" ,and shall be paid teverder.
!n the event of # toral taking of the Property, the proceeds shall be applied lo the sums sccured by this bccunly
. Instrumcnt, whether or 20* then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
-~ which:the Tair market valic o the Property immediately before the taking is cqual to or greater than the amount of the
sums securcd by this Security Tnst=nment immediately before the taking, unless Borrower and Lender otherwise agree in
jwr:lmg, the: sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
--'_.followmg fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market
jvalue of the Properly immediately beforc the toking. Any balance shall be paid to Borrower. In the event of & partial taking
of the Property in which the fair market value of the Properly immediately before the lakmg is less than the amount of the
,_'sums secured immudiately before the 1aking, (mless Borrower and Lender otherwisc agree in writing or unless applicable
Jaw. otherwise provides, the proceeds shall be appiies) to the sums sccured by this Security Instrument whether or not the

sums are thcn due.

SEANE | § thc Property i IS abandoned by Borrower, or if,“a’ter notice by Lender to Borrower that the condemnor offers to
. .make an award or settle a claim for damages, Borrower fails (o i spond 10 Lender within 30 days after the date the notice is
given, l.cndcr is duthorized 10 collect and apply the proceeds, i s option, either to restoration or repair of the Property or
'-"io thc sums secured by this Sccurity Instrument, whether or not thep due.
x Unless Lender and Borrower otherwise agree in wnlmg, any uppiwation of proceeds to principal shall not extend or
I.: _postponc tl;e due date’ of the monlhly payments referred (o in paragrapls 2 #ind 2 or change the amount of such payments.
-, :11, Borrower Not Released; Forbearance By Lender Not o Waiver, Fzcnsion of the time for payment or modification
~of amortlzatlon of the sums secured by this Security Instrument granted by Lerder o any successor in interest of Borrower
shail: not. opcratc to-release the libility of the original Borrower or Borrower's sreressors in interest, Lender shall not be
) ‘rcqutred td-commence proceedings against any successor in interest or refuse to exond. time for payment or otherwisc
~'mudify: amortization of the sums secured by this Security Instrument by rcason of sy demand made by the original
: 'Bormwcr or Borrower’s successors in interest. Any forbearance by Lender in exercising any wight or remedy shall not be a
,wawer of of preciude the exercise of any right or remedy,
R % Sllccessors and Assigns Bound; Joint and Several Lmbllily, Co-signers. The covenaats wnd agreements of this
: Secunly lnstrumcm shall bind and benelit the successors and assigns of Lender and Borrower, subiée 1o the provisions of
: ‘paragraph 17. Borrower’s covenanis and agreements shall be joint and several, Any Borrower who cosigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
-Borruwer’s interest in:the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
. 5uUmS. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exicod, modify,
j_-;forbear or ‘make - any, accommodations with regard to the terms of this Sceurity Instrument or the Note without that
" Bofrower's. conscnt. :
13 Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sels maximum loan charges,
and’ that- law is finally interpreted so that the interest or other foan charges collected or 1o be collected in connection with
lhe loan: excccd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
-'chargc 10, the, permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
'rcfundcd to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Noic or by making
.a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without
' any prepayment charge under the Note.
. 14 Notees. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mmhng it by first class mail unless applicable law requires use of another method. The notice shall be dirccied to the
-Property Address. or any other. addrcss Borrower designates by notice to Lender. Any notice to Lender shall be given by
-OH(II.)moa Form 3014 9/90
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;i;l, first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
=4 in this paragraph.

' 15, Governing Law; Severubility, This Sccurity Instrument shali be governed by federal law and the law of the
/ jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
1. conflicts with upplicable law, such conflict shall not affect other provisions of Lhis Security Instrument or the Nole which can

be given eflect withous the conflicting provision. To this end the provisions of this Security Instrument and the Note are

. declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any purt of the Property or any interest in it
is sold or transferred (or if a bencelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums sccurcd by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sceurily Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acecleration, The nolice shall provide a period of
not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrumert, 77 Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any
remedics permitied by tusSccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right o Kefastate, If Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirwaenl discontinued at any time prior to the carlier of: (@) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or () entry of a judgrient enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acecleration had
occurred; (b) cures any defauit of any other_covenants or agreements; (¢) pays all expenses incurred in enlorcing this
Security Instrument, including, but not himited 1o reasonable attorneys” fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Scrarity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Sccurity Instrumen shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herely shall remain fully effeetive as il no acecleration had occurred.
However, this right to reinstate shall not apply in the case of acceizration under paragraph 17.

19, Sale of Note; Chunge of Loun Servicer, The Note or & partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice (& Burrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that colicets monthly payments due uncler/che Note and this Sceurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nete, IF there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragrapii4 above and applicable law. The notice
will statc the name and address of the new Loan Servicer and the address to wind payments should be made. The notice
will also contain any other information required by upplicable law.

20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disnosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone 2lie to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding lwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate o
normal residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit ¢t ovher action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notificd by any governmental or regulstory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the lollowing substances: gusoline, kerosene, other flammable or toxie petroleum produets, loxic
pesticides and herbicides, volile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property s
located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as lollows:

21, Acceleration; Reredies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement In this Security lustrument (but not prior to accelerntion under paragraph 17 unless

L
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japplimble law provides otherwise) The notice shall specify; (a) the default; (b) the action required to cure the default;

‘].-a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must bt cured; and
_(d) that fuilure: to:cure the default on or before the date specified ir the netice may result In acceleration of the sums
-u'cured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
-finl‘nm Burrowar of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the

9n-exls|znoe of a default or any other defense of Borrower to acceleration and foreclosure, If the defauli is not cured on
OF . befure the date. specified in the notice, Lender, at its option, may require immediute puyment in full of all sums
semlred by this Securlty Instrument without further demand ond may foreclose this Security Instrument by judicial
1promding. Lender shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, intludlng, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
flnstrument without charge to Borrower, Borrower shall pay any recordation costs.

23 *‘Walver of Homesteud Borrower waives all right of homestead exemption in the Property.

S Rlders 1o tiils Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with

this Secttmy Tnstrument, itic covenants and agreemeats of cach such rider shall be incarporated into und shall amend and
i 5upplement the covenanis-and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
e Instrumont
S Ry Ad;ustable Ratc Rider (] Condominium Rider [_] 14 Family Rider

L] Graduated Payment Rider | [_] Planned Unit Development (I Biweekly Payment Rider

T 2.! Balloon Rider [_] Rider Rate Improvement Rider (] Second Home Rider
) o VA Rlder _ L] Other(s) fspecify]

1

BY SlGNlNG BELOW, Borrower accepls.ard agrees 1o the terms and covenants contained in this Securily
-Instrumcnt and in any rider(s) executed by Borrower and <ecorded with it

.f‘f.i.w | | =
]mm | ) < ,Z-—A /é- {Seal)

zun K
f’ 31 '!’homas More Ter, -Borrower
Mt. "’rospect, IL 60056

/ 4’ /\ﬂ /&. (Seal)

Bok ‘Sc~. Kim. AFK/R BJk S. Kim .Botrower

{Seal) {Seal)

-Borrower -Borrower

- STATE UF ILLINOIS, County ss:
weiel (‘,{M\d\‘? rsi Bﬂ C‘« , a Notary Public in and for said county ad siate do hereby certily

\{w\ Cejum Cin & tob Soon i

o , personally known to me to be the same person(s) whose name(s)
_. -subscnbcd to thc foregomg, instrument, appeared before me this day in person, and acknowledged that
ASIgIIECI and delivered the said instrument as A¥~ free and voluntary act, for the usc.s and purposus thesezn set forth.
; Gwen under my hand and olT cial seal, this [LAh  dayof

:MyCommsssnon Expiffe OFFIG!AL SEAL ‘ ,&u. MV‘

.y SUE CHOL Notary Public

-~ § NOTARY PUBLIC, BYATE OF ILLINGIS
: HYGOMM!SSBN EXPIRES 7 10-2001
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
Loan #3436527801

THIS 321, LOON RIDER is made this 127 day of auvcusy :
1998 »anfis incorporated into and shall be deemed to amend and supplement the
Mortgage, Déed of Trust or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure the Borrower’s Note 1o

Foster Bank Its successors and/or asaigns

(the "Lender") of the same dote and covering the Property described in the Security
Instrument and located at:

1131-1%cumas More Terrace
Mount Biespect, IL 60056

| Progy ety Address)

The interest rate stated on the Note is caiizd the "Note Rate.” The date of the Note
is called the "Note Date." [ understand the Leudzr may transfer the Note, Security
[nstrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entivied to receive payments under the
Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenaats-and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows
(despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturitv Date"), [
will be able to obtain a new loan ("New Loan") with a new Maturity Date of “ezpTeMsER
1, 2027 , and with an interest rate equal to the "New Note Rate”
in accordance with Section 3 below if all the conditions provided in Sections2.and 5
below are met (the "Conditional Refinancing Option"}. If those conditions are not met, |
understand that the Note Holder is under no obligation 1o refinance or modify the Note,

MULTISTATE BALLOON RIQER - Singie Family - Fannie Mae Unitorm (nstrument

@s -872 {pe00) YMP MORTGAGE FORMS - (80015217201 FORM 318D 12/89

FM3180 Distiibuted by John H, Hastand Go. {8001927-1769
{2/20/97T) Page 1ot 3




" UNOFFICIAL COPY

L 98771411

| "i‘ﬂoi*‘fto: éxteh_d' the-Matﬁfity Date, and that [ will have to repay the Note from my own

&  _" ) ‘ resovrces or find a lender willing to lend me the money to repay the Note.
-~ 2,CONDITIONS TO OPTION

- Jf ¥ wam to exercise the Conditional Refinancing Option at maturity, certain
. " conditiors.must be met as of the Maturity Date. These conditions are: (1)  must stiil be
* the owner .and occupant of the property subject to the Security Instrument (the

. "Property™; {2) I'must be current in my monthly payments and cannot have been more

- han 30 days-izic on any of the 12 schéduled monthly payments immediately prccedh;%

' the Maturity Dai; (3) no lien against the Property gexcept‘for taxes and speci

* assessments not ye: due and payable) other than that of the Security Instrument may

¢ existy (4) the New Note Rate cannot be more than 5 percentage points above the Note
. Rate; and (5) I must make-a written request to the Note Holder as provided in Section 5

<o below,

.3, CALCULATING THE NEW ROTE RATE

. The New Note Rate will be 2 fixed rate of interest equal to the Federal National
- Mortgage Association’s required nzt-yield for 30-year fixed rate morigages subject 1o a

. ;60-day mandatory delivery commitinspi, plus one-half of one percentage point (0.5%),
“:vounded to the nearest one-eighth ot one nercentage point (0.125%) (the "New Note

e Rate"), The required net yield shall be th applicable net yield in effect on the date and

* itime of day that the Note Holder receivis notice of my election to exercise the

.. /Conditional Refinancing Option, If this requiied net yield is not available, the Note
7+ ~Holder will determine the New Note Rate by using comparable information.
- 4, CALCULATING THE NEW PAYMENT AMOUNY

i L. .Provided the New Note Rate s calculated in Scctiop3 above 1§ not greater than 5
- -percentage points ahove the Note Rate and all other conditions required in Section 2
- above are satisfied, the Note Holder will determine the amsnat of the monthly payment

1 that will be sufficient to repay in full (a) the unpaid principsi; plus (b) accrued but
< uppaid interest, plus {¢) all other sums I will owe under {re Note and Security
% Instrument on the Maturity Date (assuming my monthly payments ifien are current, as

> requiréd under Section 2 above), over the term of the New Note at the/iNew Note Rate

7 in equal monthly payments, The result of this calculation will be the atanur: of my new

" prin;igal-and interest payment every month until the New Note is fully pai,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
5 The Note Holder will notify me at least 60 calendar days in advance of the vzfurity
'+ Date and advise me of the principal, accrued but unpaid interest, and all other sums I

' *. am expected to owe on the Maturity Date. The Nate Holder also will advise me that ]
. may exercise the Conditional Refinancing Option if the conditions in Section 2 above

are met.

L w12 FORM 3180 12/89
® FM31808
{2/20/0M
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The Note Holder will provide my payment record information, together with the name,
title and address of the person representing the Note Holder that T must notify in order
to exercise the Conditional Refinancing Option, If 1 meet the conditions of Section 2
above, I may exercise the Conditional ef:nancilr\zf Option by notifying the Note Holder
no later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate tne fixed New Note Rate based upon the Federal National Mortgage
Associatio:'¢-applicable published required net yield in effect on the date and time of
dar notificatice is received by the Note Holder and as calculated in Section 3 above. 1
will then havs 30 calendar days to provide the Note Holder with acceptable proof of my
required ownersaip..occupancy and property lien status, Before the Maturity Date the
Note Holder will adviss me of the new interest rate (the New Note Rate), new monthly
payment amount and-a date, time and place at which [ must appear to sign any
documents required to coinplete the required refinancing, I understand the Note Holder
will charge me a $250.00 processing fee and the costs associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Boriuwer accepts and agrees to the terms and covenants
contained in this Balloon Rider,

(r_ij / /E;;«w/ Z"-’ (Seal) ,%M M ,,/ /‘"“\“‘(Scul)

Yun 'f um Rim Bok Scon Kim
1131 Thomas More %‘ 1131 Thomas More

Horrowe: -Borrower

Mt, Proepect, IL

(Seal)

Norrower

@ 872 [eog;
@ FM3180C
12/20/97)

er. ar
0056 d., Prospect, IL 60056

(Seal)

Jlorrower

[Sign Original Only}
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