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MORTGAGE

THIS MORTGAGE is made this 25th day of August , 1998 .
between the Mortgagor, RACHEL COX, {INGLE.

(herein "Borrower”),

(LN
N
i

and the Montgagee, COMMERCIAL CREDIT LOaNZ,) INC. A
a corporation organized and existing under tns ‘awsof  Delaware , whose addres'ﬁi_

is 195 TONN CENTER DRIVE MATTERSON IL 6C44l (herein *Lender™),

WHEREAS, Borrower is indebted to Lender in the principat sum of U.S. § 53,305.52 , which indebtedness is
evidenced by Borrower's note dated 08/25/1998  and extensions ard renewals thereof (herein "Note"), providing for monthly
installments of principal and interest, with the balance of indebtedness, i{ niit sooner paid, due and payable on 09/05/2013 ;

TO SECURE to Lender the repayment of the indebtedness evidenced b the Note, with interest thereon; the payment of all "
other sums, with imerest thereon, advanced in accordance herewith to protect the secirity of this Montgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does herebv mortgage, grant and convey to Lender the |

following described property located in the County of COOK , ainie of ltinois: 1"

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLL%OTS, TO WIT:
LOT 5 IN BLOCK 8 IN HAZEL CREST COUNTRY CLUB GARDEN, BETiG A
SUBDIVISION OF PART OF THE SOUTH WEST 1/2 OF SECTION 3¢ NORTH, RANGE
14 BAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

FIN : 25-30-300-036-0000.

{herein "Property Address”);

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances and4 v
rents all of which shall be deemed to be and remin a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the jeaschold estate if this Mortgage is on a leasehold) are hercinafeer referred to as the "Property.”

which has the address of 2129 W 171ST STREET , HAZELCREST , Mlinois 60429 5;?
Ay
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« RACHEL CoX 207852 08/25/1998,

, Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and‘ :
‘v convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that

7 Borrower warrants and will defénd generally the title to the Property against all claims and demands, subject to encumbrances of

reeord, 3

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest, Borrower shail promptly pay when due the principal and interest indebiedness.
- *evidenced by the Note and late charges as provided in the Note. F
2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to Lende.r,;
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instllpients for hazard insurance, plus one-tweifth of yearly premium installments for mortgage insurance, if any,”; ,
all as reasonably estimeicd initially and from time to time by Leruder on the basis of nssessments and bills and reasonable estimates -
thereof. Borrower shal! rat be obligated to make such payments of Funds to Lender to the extent that Borrower makes such, -
payments to the holder of 4 prics mortgage or deed of trust if such holder is an institutional lender, .

o
If Borrower pays Funds to Lcadey, the Funds shall be held in an institution the deposits or accounts of which are insured of
guaraniced by a Federal or state ager - (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said
lanes, assessments, insurance premiums 2u4d ground rents. Lender may not chasge for so bolding and applying the Funds, analyzing
said account or verifying and compiling cuid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a “harge. Borrower and Lender may agree in writing at the time of execution of this .
Mortgage that interest on the Funds shall be paid ¢ Forrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to &’ Torrower any interest or carnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the 7nds showing credits and debits (o the Funds and the purpose for which
¢ach debit to the Funds was made. The Funds are pledged as a4ditional sacurity for the sums secured by this Mortgage. v

If the amount of the Funds held by Lender, together with (ae irture monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, 5!} exceed the amount required 1o pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shutbe, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. Ii far-amount of the Funds held by Lender shall not be :
sufficient to pay taxcs, assessments, insurance premiums and ground rents as Gy fall due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as Lender moy rquire.

Upon payment in full of all sums secured by this Mortgage, Lender shall protomisz- refund to Borrower any Funds bield by
Lender. [f under paragraph 17 hereof the Property is sold or the Property is otherwise ac4rire? by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law pravides otherwise, all payments receives b Lender under the Note
and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable to Lpicr by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenanis to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable (o the Property which may attain 8 priority over this Mortgage, and leasehold payments or ground rents, if-
any,

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafer erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carvier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender ol
and shal] include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the ‘0¥ -
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 2 ien which has %
priority over this Mortgage. - K

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower,

a

1
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. If 'rhc Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is~
J mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to -
i :gjllo;lt and apply the insurance proceeds at Lender's option either to restoration ot repair of the Property or to the sums secured by

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall

“+keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail

.fcomply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plannad unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. R

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,”
or if any action or grucieding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice (o Jomawer, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessary-ip-protect Lender's interest, If Lender required mortgage insurance as a condition of making the Joan
secured by this Mortgage, Boirawer shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurarice termiates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lerde: pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payabic upon notice from Lende: 0 Torrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any #5icn hereunder.

8. Inspection, Lender may make or cause o he made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice priot to any suci: }uspection specifying reasonable cause therefor related to Lender's interest in
the Property,

9. Condemnation. The proceeds of any award or cleiz for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed. of trust or other security agreement with a lien which has
priotity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waivzr < Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender (o any s:ccessor in interest of Borrower shall not operate (o
release, in any manner, the ability of the original Borrower and Borrower's succsssors in interest, Lender shall not be required o
commence proceedings against such successor or refuse to extend time for paymen o otherwise modify amortization of the sums .
secured by this Mortgage by reason of any demand made by the original Borrower(av) Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy bereunder, or otherwise affordzd kv applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lznder and Borrower, subject
o the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shalt be joint and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, ytant and convey that
Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liabic 51 the Note or under
this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree to extend, modify, torbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notlce. Except for any notice required under applicable law to be given in another manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided heyein, and (b) any notice
to Lender shall be given by certified mail to Lender's address siated herein or to such other address as Lender may designate by
notice to Borrower as provided hereln, Any notice provided for in this Mortgage shall be decmed to have been given to Borrower
or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jusisdiction
in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
gvent that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting pravision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs®, “expenses” and “attorneys' fees” include all
sums {o the exteat not prohibited by applicable law or limited herein, !

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

Liipois 352346 1/98 Original (Recorded) Copy(Branch) Copy(Customer) Page3of §







IR S e e B e I Y A e U e g

ERROMAY S SR PP LR S R Y T L PP SN L I TR A ST L T LI LA S FE O T TN
NNSIINS "’M\_ﬁﬁ.ﬁm N ful R i T
e e A bt T

| UNOFFICIAL COP¥S0 1 ¢

RACHEL COX 207852 08/25/1998

v
33

. 15, Retubilitation Loan Agreement. Borrower shall fulfill all of Borrower's cbligations under any home rehabilitation, o +.
ifuprovement, repair, or other loan agreement which Borrower eners into with Lender, Lendet, at Lender's option, may requir®g: ™
Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses whiclge™ -
Borrower may have against partes who supply labor, materials or services in connection with improvements madz to the Property. - o

+, 16, Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it is
S0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is ot & natural person) without;
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Mortgagg"zz o
However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this Morgage. A
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is defivered or mailed within whick Borrower must pay all sums secured by this:
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted bg
this Mortgage without #ther notice or demand on Borrower. 7.

NON-UNIFORM CSVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rewrdiss, Except as provided in paragraph 16 bereof, upon Borrower's breach of any covenant or -
agreement of Borrower in this Wortgage, including the covenants to pay when due any sums secured by this Mortgege, §' -
Lender prior to acceleration shail givc notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; ()1 -
the action required to cure such brea %, (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by ™
which such breach must be cured; and () #19* failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and sale of the Property. The ¢ . "
notice shall further inform Borrower of the rght to reinstate after acceleration and the right to assert in the fondosure".l'-'
proceeding the nonexistence of a defauit or any ohw: defense of Borrower to acceleration and foreclosure. If the breach is
ot cured on or before the date specified in the notie. L der, at Lender's option, may declare all of the sums secured by
this Mortgage to be tmmediately due and payable without Pvther demand and may foreclose this Mortgage by Judicial =
proceeding, Lender shall be entitled to collect in such procediug all expenses of foreclosure, including, but not limited to, ',
reasonable attorneys' fees and costs of documentary evidence, alist 3cts and title reports, W

18. Borrower's Right to Reinstate. Notwithstanding Lender's r<coleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowet shail have the right to bave any proceedings began by Lender to enforce this Mortgage disconunueg,
M any time prior to entry of a judgment enforcing this Mortgage if; (a) Berzower nays Lender all sums which would be then dues
under this Mongage and the Note had no acceleration occurred; (b) Borfowir cures all breaches of any other covenants ar
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonabie #penses incurred by Lender in enforcing the |
covenants and agreements of Borrower contained in this Mortgege, and in enforcing Lezors's zemedies as provided in paragraph 17 -
hereof, including, but not Limited to, reasonable atorneys' fees; and (d) Borrower takes ruck action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's chligation to pay the sums secured
by this Mortgage shall contime unimpaiced, Upon such payment and curc by Borrower, this Mortrage and the obligations secured
hereby shall remaip in full force and effect as if no acceleration had occurred, y

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrowyt Lirreby assigns 10 Lender”
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot of ahandonment of the
Property, have the right to collect and retain such renss as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Propetty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and.
then o the sums secured by this Mortgage, The recelver shail be liable to account only for those rents actually received. L

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 0
Borrower, Borrower shall pay ail costs of recordation, if any. '

21, Waiver of Homestead, Borrower hereby waives all right of homestead exenmption in the Propetty.

(Intentionally Left Blank)







L LRI NN T
* r

UNOFFICIAL COPSYT5%0 s ¢

* RACHEL COX 9006809 06/25/1998

£ 22, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

:;  Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Bnvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta!
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and berbicides, volatile splvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragiaph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to'neaiih, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
=== AND FORECLOSURE UNDER SUPERIOR
MORTGAGES GR DEEDS OF TRUST

Borrower and Lender request the tolder of any mortgage, deed of trust or other encumbrauce with a lien which has
priority over this Mortgage to give Notice o Lender, at Lender's address set forth on page one of this Mortgage, with a copy
to P, O, Bex 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other
foreclosure action,

IN WITNESS WHEREOQF, Borrower has executsi iiis Morigage,

-Borrowar

STATE OF ILLINOIS, KANKAKER County ss:

I, VIRGINIA M, BEDNAREK , 8 Notary Public in and for s’ county and state, do hereby certify that
RACHEL COX, SINGLE

personally known to me to be the same person(s) whose name(s) 18 subscrbed to the forgoing instrument,
appeared before me this day in person, and acknowledged that ___ S he __ signed ana <elivered the said instrument as
free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25¢h day of __AUGUST ), 1998
M&fgm /i Ze/mﬂfzg

Notary Public

My Commission expires:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day of  Auqust , 1598 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the *Borrowexr") to secure Borrower's Adjustable Rate Note [the
*Note") to COMMERCIAL CREDIT LOANS, INC, {the "Lender")
of the same date and covering the property described in the Security Instrument
located at: 2129 W 1718T STREET HAZELCREST, 1L 60429

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT 7.i7Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additicnal Cuveopants., In addition to the covenants and agreements made in the
Sacurity Instruomant, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AML ~MONTHLY PAYMENT CHANGES: The Note provides for an initial

interest rate set fou%h in the Note. The Note provides for changes in the interest
rate and the monthly pryments, as follows;

The interest rate Borzower will pay may change on the 24 month anniversary of
the Date of Note and every ¢ months thereafter. Each date on which Borrower's
interest rate could change 33 called a "Change Date."

Beginning with the first Chaige Date and every 6 months thereafter, Borrower's
interest rate will be changed tc the Index Rate plus a margin as set forth in the
Note. The "Index Rate" is8 the highsst prime rate published in the Money Rates
column of The Wall Stxeet Journal ~r the calendar day immediately preceding the
Change Date; or, if the index was noc gublished on that day, that rate on the next
preceding day on which it was published,

ALTERNATE INDEX: If the Index Rate is uc - ionger available, Lender will choose a
new Index Rate which it believes will moat 2losely approximate the former Index
Rate,

LIMITS ON RATE CHANGES: The maximum and minimum jiteraest rates during the life of
this Joan are set forth in the Note.

MONTHLY PAYMENTS: Principal and interest shall be pryable in consecutive monthly
Installments. It the rate of interest changes, the number of monthly payments will
not change. The amount of the monthly payments will change to the monthly amount
needed to repay the remaining unpaid principal balance plvs interest as changed in
the remaining number of payments, assuming that all payments due after the
calculation are made are paid as scheduled. The first cnange, if any, in the
monthly payment amount will become effective on the 24 moiith anniversary date
of the first payment due date. Subsequent changes in the moaihlv payment amount
may occur on the payment due date every ¢ months thereafter. Eath new payment
amount will remain in effect until the effective date of the next pzy ent change.

DEFAULT: If Borrower fails to an any payments when due, Lender may sxercise any
remedies permitted by the Security Instrument in the case of default.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

{Seal) (Seal)
-Borroxer ~-Borrower
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