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Record and Return to:

PREFERRED MORTGAGE ASSCCIATES, LTD.

12413 5. HARLEM AVENUE

Palos Heights, IL 60463

BOX 370

Praparcd by:
H.A. DAVIS
Palos Heights, IL 60463

MORTGAGE

THIS MORTGAGE ("Securily Instrumen(') is given on August 11, 1998 . The mortgagor is
RONALD A. WROBEL and KATHLEEN M. WRNBEL, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to  PREFRRRED MORTGAGE ASSCCIATES, LTD.

which s organized and existing under the laws of  THE STATE OF Z[LTNOIS
address iy 12413 5. HARLEM AVENUE, SUITE 202,

Palos Heights, Illincis 60463 ("Lender"
Three Hundred Twelve Thousand and No/100

, and whose

). Borrower owes Lender the principal sum of

Dotar(1).8. § 312,000.00 )3
This debl is cvidenced by Borrower's note dated the same date as this Sceurity Instrumers {"Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on September I, 2028 . This Sccurity
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ol renewals, extensions and
modifications of the Note; (b) the payment of all other suins, with interest, sdvanced under paragiaph 7 1o protect the security of
this Sceurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Seeusity Instrument and the
Note, For this purpose, Borrower docs hereby mortgage, gramt and convey 1o Lender the following desciat property located in

COOK Tounly, llinois:

LOT 103 IN FOX HILLS UNIT 1A, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 34 AND THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35,

TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS.

Parcel ID#:  22-35-105-013
which has the aderess of 13035 SILVER FOX DRIVE, LEMONT

llinois 60439 ip Code} ("Property Address");
! Iu amily - FNMA/FHLMC UNIFORM
4 INSTRUMENT Form 30d1 4d9190
LT Amended 5/91
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1 TGGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
3 _ﬁxmres now or hereafier a part of the property. All replaccments and additions shall also be covered by this Security Instrument,
f",.Aﬂ of lhc foregoing.is referred to in this Security Instrament as the "Propenty.”
- BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o morigage,
o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
- Wlll defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
- -THIS SECURITY . INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction to constitutc a uniform security instrument covering real propery.
o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
+ . 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
~* principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.
- 2. Funds for Taxes and Insurance. Subject (o applicable law or 1o a writen waiver by Lender, Borrower shall pay (o
- Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly waxcs
.. _and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) ycarly leaschold payments
I ¢ gmund renis op e Property, if any; (c) yearly hazard or property insvrance premiums; (d) yearly flood insurance premiums, if
- any; (e) yearly mOrigPeC insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
., .. provisions of paragrapl ®, in lieu of the payment of mortgage insurance prcmzums These items are called "Escrow liems.”
" Lender may, at any time, .oll;r' and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
7 "-mortgage loan may require fer I Lerrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
e amended from time to time, 12 U.S.C: Scction 2601 e1 seg. ("RESPA"), unless another Jaw that applics 1o the Funds sets a lesser
_amcum. 1f so, Lender may, at any ‘ame, collect and hold Funds in an amount not to excced the lesser amount. Lender may
* ‘estimaic the amount of Funds due on the basis-of current data and reasonable estimates of cxpenditures of futute Escrow Items or
. - otherwise in accordance with applicable law.
o Thc Funds shall be held in an institution wiose deposits arc insurcd by a federal agency, instrumentality, or entily {including
‘fl.endm'. if Lender is such an instimtion) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
I Ttems, Lender may not charge Borrower for holding cad arplying the Funds, annually analyzing the escrow account, or verifying
R the Esc;jow Items, unless Lender pays Borrower interest'cn the Funds and applicable law permits Lender to make such a charge.
-+ 'However, Lender may require Borrower to pay a one-lime ¢narge for an independent real estale tax reporting service used by
-, Lendet in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
v mquzrca imterest 1o-be paid, Lender shall not be required o pay Soriower any inlerest or earnings on the Funds, Borrower and
. Lender may agree in writing, however, that interest shall be paid on i Funds. Lender shalt give (o Borrower, without charge, an
B annual accounting of the Funds, showing credits and debits to the Funds 2a¢ the purposc for which each debit 1o the Funds was
- made: The Funds are pledged as additional security for all sums sccured by-2is Secueity Insirnment,
- ¢ 1f the Funds held by Lender exceed the amounts permitted 0 be held by appiicabie Jaw, Lender shall account to Borrower for
- lhe excess Funds in accordance with the requircments of applicable law. 1f the amouit v lht. Fonds held by Lender at any time is
ool sufﬁcxcm to pay the Escrow Items when due, Lender may so notify Borrower in wribng, und, in such case Borrower shall pay
1o Lender the amount necessary o make up the deficiency. Borrower shall make up Ui dediciency in no more than twelve
_mnmhly payments, at Lender’s sole discretion,
-+« Upan payment in full of all sums secured by this Sccurity Insirument, Lender shall prompty réiund to Borvower any Funds
 held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t-the scouisition or sale of the
- -Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ie sums secured by Lhis
-.Secumy Instrument. _
B X ﬁpplicatwn of Payments. Unless applicabic iaw provides otherwise, all payments received by Lender under paragraphs
~ 1and 2 shalt be applied: first, to any prepayment charges due under the Nole; second, (0 amounts payable under paragraph 2;
) Uurc! lo interest due; fourth, to principal due; and Jasi, 10 any late charges duc under the Note.
R Charges, Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
~ which' ‘may attain priority over this Security Insirument, and leaschold payments or ground rents, if any. Borrower shall pay these
_obhgagu)ns in the mapner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
i - personm owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
o Borrowcr makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
_ Burrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
P ‘vmtmg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
- .cnforcemenl of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
- -this:Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain privrity over L
.- .Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o take '
" . .of thejactions set forth above within 10 days of the giving of notice. [ Sl
S @ -8R{IL) (9608) Page2ol6 Form 3014 9180

 82STLsE g




UNOFFICIALGQRY

5. Huzurd or Property Insurance.  Borrower shall keep the improvements now existing or hereafter ereeted on the Property
insured against loss by fire, hazards included within the wrm "exiended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet ta Lender’s approvel which shall not
be unrcasonably withheld. If Borrower (ails 10 maintain coverage described above, Lender may, wt Lender’s option, obtain
coverage o protect Lendler’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be acceplable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender
may miake proof of oss il not made peompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 1o restoration or repair of the
Properly damaged, if the resioraton or repair is cconomically [easible and Lender's sceurity is not legsened, If the restoration or
repair is not cconomically (casible or Lender's sceurity would be lessened, the insurance proceeds shall be applied 1o the sums
sccurcd by this Sccurily Instrument, whether or not then due, with any excess paid 1o Borrower. II' Borrower abandons the
Property, or does not 2aswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the ‘asvrance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Sceurity [nstrumens; whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the dug date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments, 1 under paragraph
21 the Property is acquired by Leader, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior (o the acguisition shafl ppssic Lender to the cxient of the sums secured by this Sccurity Instrument immediately
prior to the acquisition,

6, Qccupancy, Preservation, Maintenancy anc Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, cstablish, and usc the Prgpediy as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at icast onc year afier the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances ¢xist which are beyond Borrower's eontrol, Borrower shall not destroy, damage ar impair the Property,
allow the Property 0 detcriorate, or commit waste on the Zroperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the licn created by this Security Instrun‘en: er Lender's sceurity interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the acuon er proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s {ierest in the Property or other maierial impairment of
the lien created by this Sccurily Instrument or Lender’s security interest, Borrowersiall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iicicaing, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Scuriry” fbacrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease, if Bosrower acquires fee title 1o the Proper.y, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the cavenants and agreements contained in
this Sccurity {nsirument, or there is o legal proceeding that may significantly allect Lender's righisip bz Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture o to enforce laws or regulations), ther Lender may do and pay
for whitever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in courl, Paying reasonable
attorneys’ fees and enicring on the Properly (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance  1f Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
oblain coverage subsiantially cquivalent 1o the morigage insurance previously in cffect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer approved by Lender. If
substanially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
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- payments.may no longer be required, at the option of Lender, if martgage insurance coverage (in the amount and for the period
o ithat Lende: requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
_'.upremmms requlred to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requircment for morigage
- ';'amsurance ‘ends in accordance with any writien agreement between Borrower and Lender or applicable law.

L9, lnspectlon Lender or its agent may make reasonable entrics upon.and inspections of the Property. Lender shall give
. -Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
R ¥ Condemnatmn. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
. condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
b 'shall bepatd to Lender.
o Inthe event of a total taking of the Property, the proceeds shall be applied 10 the sums securcd by this Sccurity Instrument,
) whether ar not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in which the fair market
* value of thc Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
; “'“Irlsu'ummt immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
‘ Secunty Inslmmen chall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of
- the sums-secured nmredlalely before the taking, divided by (b) the fair market value of the Property immediately before the
- taking. Any balance shrii be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
. Propeny lmmcd:aicly tfare the taking is less than the amount of the sums secured lmmedmlcly before the taking, unless
_ Borrower’ and Lender. otnerw’<e agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
» sums secumd by.this Security ipsaumient whether or not the sums are then due.
I | & thc ‘Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
" award or seule o claim for damages, Bor-ower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is anthorized to collect and apply the prezeras, at ifs option, cither to restoration or repair of the Property or 10 the sums secured

. by this Secumy Instrument, whether or not then G,

_ Unless Yender and Bormwcr otherwise agi=e in-writing, any applicalion of proceeds 1o principal shall not exiend or postpone
‘ the due date of the monthly payments referred 10 it; przoraphs 1 and 2 or change the amount of such payments.

- 11 Borrower Not Released; Forbearance By Ler.(= Not a Waiver, Extension of the time for payment or modification

o of amomzatmn of the sums securcd by this Security Instument eranied by Lender o any successor in interest of Borrower shall

not operatc 1o release the liability of the original Borrower «r Berrower's successors in interest. Lender shall not be required 1o

‘commcncc proceedings against any successor in interest or refuse to 2xtend time for payment or otherwise modify amortization of

. the sums secured by this Sccurity Instrument by reason of any demand made. by the original Borrower or Borrower's. Successors

-~ in mwrés't. .Any forbearance by Leader in excrcising any right or remedy “hall not be a waiver of or preclude the exercise of any

; nght or remedy, .
" .12, Successors and Assigns Bound; Joint and Several Liability; Co-aignere. The covenants and agreements of  this

v _:Secumy lnslrumem shall bind and benelit the successors and assigns of Lender apd Bomower, subject to the provisions of

‘paragraph 117, Borrower's covenants and agreements shall be joint and severals Auy Borrower who co-signs this Security

. Instrument but does not exccute the Note: (a) is co-signing this Security Instrumeni oniy <0 mortgage, grant and convey that

3 gBorrowcr s imerest in. the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sems

secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower may ayrec 1o extend, modify, forbear or
5make any accommodations wilh regard 1o the terms of this Security Instrument or the Noe without that Rorrower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law whick-=zis diaximum loan charges,

' and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the Joan

exceed the: ;permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the

' pcrmmed hmu1 and (b) any sums already collected from Borrower which excecded permitted Limits will be refunded o Borrower.

. Lender ‘may choose to make this refund by reducing the principal owed under the Note or by making a direct payment fo

‘Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note,
14. Nohm Any. notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
'by first class mail uniess applicable law requires use of another method, The notice shall be directed to the Property Address or

' “any other: addrcss Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o Lender’s

- address staled herein or any other address Lender designates by notice 1o Borrawer, Any notice provided for in this Security
" Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
- 18, Governmg Law; Severability. This Security Insrument shall be governed by (cderal law and the law of the
Junsdlcuun in which the Property is locaied. In the ¢vent that any provision or clause of this Security Instrument or the Note
“conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
. given effecl without the conflicting provision. To this end the provisions of this Security Instrument and the Note are d
‘ be scvemblc
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borvower, [T all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediaie payment in full of all sums sccured by this Security
Instrument. However, this opton shall not be cxercised by Lender il exercise is prohibited by federal law as of the date of this
Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Sceurity
Instrument, If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shafl have the right 1o have
enforcement of this Security Instrument discontinued at any tme prior (o the carlier of: (a) § days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) erryiof a juttgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would e due under this Sceurity Instrument and the Note as il no aceeleration had occurred; (b) cures any
default of any other covinpis or agreements; {c) pays all expenses incurred in enforeing this Sccurity Instument, including, but
not limited to, reasonable xorevs’ fees; and (d) takes such netion as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's tights in the Property and Borrower's obligiion 1o pay the sums secured by this Sceurity
Instrument shall continue unchangea. Upon reinstaicment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective o/ .Fao acceleration had oceurred. However, this right 1o reinsiate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servieer,  The Note or a partial inlerest in the Note (together with this Security
instrument) may be sold onc or more times willioul prior notice to Borrower, A sile may result in 4 change in the entity (known
as the "Loan Servicer") that collects monthly paymeits duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a saig ‘ol the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable luw. The notice will state the name and
address of the new Loan Servicer and the address to which payinents should be made. The notice will also contain any other
information required by upplicable law.

20, Hazardous Substances, Borrower shall not cause or periofi the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, et zilow anyone ¢lsc to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentencss ziall not apply (o the presence, use, or storage on the
Property of small quanlitics of Hazardous Subslances that are generally recrgidzed to be appropriate to normal residential uses
and Lo maintenance of the Property,

Barrower shall promptly give Lender written notice of any investigation, ciai, demand, lawsuil or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any goveram ntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Properly is necessary, Sorrower shail prompuly Like all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic, or Jwzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic patruieum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive =iaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is (ovated that relate
to health, safety or environmeniul protection,

NON-UNIFORM COVENANTS. Borrower and Lender funitier covenant and agree as {ollows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure Lo cure the defoult on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure pruceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclvse this Security Instrument by judicial proceeding. Lend
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includingybut
limited to, reasonable attorneys® fees and costs of title evidence,
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22. Release Upon payment. of all sums secured by this Security Instrument, Lender shall release this Security ]nstmmunt

: ffWIlIwut chargc to Borrower. Borrower shall pay any recordation costs.
o 23. Wawer of Homestead Bomrower waives all right of homestead exemption in the Property,

o 24. Riders to this Se(.ur:ty Instrument. 1If one or more riders are execuled by Borrower and recorded together with this
‘ ;.Su::umy Instrument. the covenants and agreements of cach such rider shall be incorporated into and shail amend and supplement
.+ the covcnams and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

o [Check apphcable box{es))

.» - [X] Adjustable Rate Rider (] Condominium Rider {1 14 Family Rider

' [] Graduated Paymcledcr ' {1 Planned Unit Development Rider [ Biweekly Payment Rider

- [] Balloon Rider [__] Rate Improvement Rider [ Second Home Rider

D VA Riger ] Other(s) [specify]

BY SIGNING BELOW Bonower accepts and agrees 10 lhc u:rms and covenayits ty Instrument and in
.. any nder(s) executed by Borrower did recorded with iL
:’Wlmesscs | . Pl
AR ( (Scal)

A. /MROBEL / . -Borrowes

M(Sc&l)

KATHLEEN M. WROBEL -Borrower

(Sealy .- (Seal)

-Borrower -Borrower

¥ STATE OF ILLINOIS, C oo Coulty ss:
@h rl S )LI /} r A HLL[] 1— , @ Notary Public in and for saip« "o'mly and state do hereby centify that

R’@na - Weobe| + KaMileen M. Wioke |

. s , personally known to me 10 be e seiie pﬁyn{s) whose name(s)
Sub@nixbd’u) the. forcgoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as ¢/ free and voluntary act, for the uses and pyrposes thicrein set forth.

- Givén undcr my hand and official scal, this ¥l o 199

My Com‘m;ssnon Expires: % - o-072 7. . tﬁl{l{-’if |

Notary Public

OFFICIAL SEAL
CHRISTINE A HUNT

NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISEION EXPIRES;08/04/02
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98771578

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  11th  day of August , 1998
and is incorporated into and shall be deemed Lo amend and supplement the Morigage, Deed of Trust or Securhy
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower’s
Adjusible Rate Rote (the "Nol)to- - pREFERRED MORTGAGE ASSOCTATES, LTD.. . .

r
of the siune date and covering the property deseribed in the Security Instrument and located au

13035 SILVER FOX DPRIVE
LEMONT, Illinois 60439

{Propesty Address)

THE NOTE CLNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AU/USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIYJUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTIGN TR CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. (n uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY P4 TMENT CHANGES
The Note provides for an initial interest rate of 6.875 %. The Notc provides for changes
in the adjustable interest rate and the monthly payments;os fatlows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES
(A) Change Dates
The adjustable interest rate 1 will pay may change on the firstdoy-of  September | 2003 and
on that day cvery 12th month thercafter. Each date on which my adjustable interest rate could change is called a
"Change Date."
(I}) The Index
Beginning with the (irst Change Date, my adjustable interest rate will be basedaxan Index, The "Index™ is the
weekly average yiekd on United Stales Treasury securitics adjusted to a4 constam maurity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of thic dare-45 days before each
Change Date is called the "Current Index,”
If the Index is no longer available, the Note Holder will choose a new index that s based rpon comparable
information. The Note Holder will give me notice of this choiee.
{C) Calculation of Changes
Beforc cach Change Date, the Note Holter will caloulate my new interest rate by adding ~ Two and
Three Quarters pereentage poini(s) ( 2,750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of onc
percentage point (10.425%). Subjeet 1o the limits stated in Scction 4(D) below, this rounded amount will be my new
interest rate until the rext Change Date.

MULTISTATE CONVERTIDLE ADSUSTABLE RATE RIDER - Singlo Family - 1 Yenr Treasury Index - FRMA Uniform Instrumem

L
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. :. The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
: unpaid principal that T am expected to owe at the Change Date in {ull on the Maturity Daic al my new interest raic
" . in subsiantially equal payments. The result of this catculation will be the new amount of my monthly payment. ‘
* . (D)Limits on Interest Rate Changes
The interest rate I am required (o pay at the first Change Date will not be greater than 8.875 %
. or less than 4.875 %, Thercalter, my adjustable intercst rate will never be increased or
decrcascd on any single Chnnge Date by more than wo
pcrcemage poini(s) ( 2.000 %) from the rate of interest 1 have been paying for the preceding 12
“months. My injerest rale will never be greater than 12.875 %, which is called the "Maximum
. Rate."
. {E) Ffiéctive Date of Changes
.. My new interest raie will become elfective on each Change Date. [ will pay the amount of my new monthly
, paymenl beguvany on the first monthly payment daie after the Change Date until the amount of my monthly
g paymem changas i, -
.70 (F) Notice of Clisnzes
" The Note Holder vall Geliver or mail 1 me a notice of any changes in my adjustable inieresl ratc and the
amoum of my- momhly paymzeit before the effective datc of any change. The notice will include information
requucd by law to be given me 7aid also the title and telephone number of a person who will answer any question 1

_._lpay have regarding the notice.

B FIXED INTEREST RATE OPTION
-+ The Note provides for the Borrower's Spuu to convert from an adjustable interest rate with interest rate limils
" Wwafixed interest rate, as follows:

- . 5, FIXED INTEREST RATE CONVERSION OP1ION
(A) Option to Convert 1o Fixed Rate
R | have a Conversion Option that 1 can exercisc unless 1am in default or this Section 5(A) will not permit me (0
* do so, The "Conversion Option" is my option to convert the inwerzstaie 1 am required 10 pay by this Note from an
adjustablc rale with interest rate limits 10 the fixed rate calculated uidre Section 5(B) below.
. The conversion can only take place on a dale(s) specified by the Neic i folder during the period beginning on
. the first Change Daie and ending on the fifth Change Date. Each date on wiich my adjustable interest rate can
convcrt 10 the new fixed rate is called the "Conversion Date.”
. If T want to exercise the Conversion Option, I must first meel certain condiuons. Those conditions are that: (i)
- Lmust give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, § st not be in default under
the Note or Ihe Securily Instrument; (iii) by a date specified by the Note Holder, I mist pay the Noic Holder a
© conversion feeof US.§  250.00 » and (iv) T must sign and give the Not Hoider any documents
the Note Holder requires o effect the conversion.
 (B) Caleulation of Fixed Rate
- My new, fixed interest rate will be equal 10 the Federal National Morigage Association’s requized sef yield as
- of adate and time of day specified by the Note Holder for (i) if the original term of this Note is grester than 15
Sl years, 30-year fixed rale mortgages covered by applicable 60-day mandatory delivery commitments, plus
L. Oo_ﬁxmmnkone percentage point (REXM, rounded (o the nearest one-cighth of one percentage point (0. 125%),
- . or (i) of the original term of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable
- 60-day mandatory delivery commiuments, plus RXXENHXMXone percentage point (LEX%), rounded to the
' nearcst one-clghth of one percentage point (0.125%). If this rcguired niet yield cannot be determined because the
ap licable commitments are not available, the Note Holder will determine my interest raie by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Secﬂcn 4(D) above.

(C) New Payment Amount and Effective Date
- If I choose to exercise the Conversion Option, the Note Holder will deiermine the amount of the monthly

]
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payment that would be sufficient to repay the unjraid principal | am expected to owe on the Conversion Date in full
on the Maturity Date at my new {ixed intercst rate in substantiatly cqual payments, The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1
will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Scetion B of this Adjustable
Rate Rider, Unilorm Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 10 all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural prison) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full
of all sums sscured by this Security Instrument, However, this option shall nol be exercised by Lender if exercise is
prohibited by dedzral faw as of the dale of this Sccurity Instrument. Lender also shall not exercise Lhis option if: (a)
Borrower causes (o oe submitied o Lender information reguired by Lender 1o evaluate the intended transferee as if
a new loan were belag made 1o the ransteree; and (b} Lender reasonably determines that Lender's security will not
be impaired by the loan zssumption and that the risk of a breach of any covenant or agreement in this Security
Instrement is acceptable o/ zender,

To the extent permitied by apnlicable law, Lender may charge a reasongble fec as a condition to Lender's
consent (o the loan assumption. Lender also may require the translerce (o sign an assumption agreement that is
acceptable 1o Lender and that obligats the transferee to keep all the promises and agreements made in the Note and
in this Sccurity Instrument. Borrower wiil continue 10 be obligated under the Note and this Sceurity Tnstrument
uniess Lender releases Borrower in wriling,

if Lender exerciscs the option 1o require“mmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of rorless than 30 days from the daie the notice is delivered or
mailed within which Borrower must pay all sums sceurcd by this Security Instrument, If Borrower [ails to pay these
sums prior (o the expiration of this period, Lender may irveke any remedies permitted by this Sceurity Instrument
without further notice or demand on Barrower,

2. 1f Borrower exercises the Conversion Option under the #énditions stated in Scciion B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Scewsity Instrument contained in Section C | above
shall then cease 1o be in effect, and the provisions of Uniform Cavenard 17 of the Security Instrument shal) instead
be in effect, as follows:

Transfer of the Property or a Beneficial Inferest in Borrower, 1 atvor any part of the Property or any
interest in it is sold or wansferred (or if a benelicial inerest in Borrower is sold oraransferred and Borrower s not a
natural person) without Lender's prior wrilien consent, Lender may, a1 its option, 1equése immediate payment in full
of all sums securcd by this Security Instrument. However, this option shall not be exereised by Lender if cxercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower netice of acceleration, Trc voiize shall provide a
period of not Yess than 30 days from the date the notice is delivered or mailed within which Bagrower must pay all
sums secured by this Sccurity Instrument, [F Borrower fails to pay these sums prior (o the expiraten oi this period,
Lender may invoke any remedics permitted by this Sccurity Instrument without further notice or demund on
Borrawer.

BY.SIGNING BELOW7owcr a(.wp y nmi agrees Lo the werms and covenants conlained in this Adiustable
R‘alc Rider, e/

(Scal) TN AAN (Seal)
- Barrower KAT: LEEN M. WROBEL - Borrower

(Scal} (Seah)
- Borrower . Borrower
@D -845B (9304} Pago 3013 Form 3144 (/80







