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BOX 370

Prepared h'\'; HALINE B KOBIALKO
SERVE CORPS MORTGAGE {GRP
1804, N NAPER BLVD
NAoDRJILLE, 1L 60563

APP # 9806300152 MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) 45 given on August 17, 1998 . The mortgagor is
CHRISTOPHER ERRQOL CLAWSON and ELIZABETH ANN CLAWSON, HIS WIFE

{"Borrower"). This Sceurily Instrument is given o

SERVE CORPS MORTGAGE CORP, A SUBSILINKY OF ST PAUL FEDERAL BANK FOR SAVINGS
¥
which is organized and existing under the liws of  THE STATE OF ILLINOILS , and whose
dddresy is 1804 N NAPER BLVD, Suite 100,

NAPERVILLE, Illincis 60563 ("Lender”). Borrower owes Lender the priacipat sum of

Two Hundred Fifty Eight Thousand and No/1G6 Datbas (WS, § 258,000.00 ).
This debt is cvidenced by Borrower’s note dated the same dase as this Sccurity Instruraerd"Note"), which provides for monthly
payments, with the full debi, if not paid carlier, due and payable on September 1, 2013 . This Seeurity
tnstrerment seeures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
muddificutions of the Note; (b} the payment of ali other sums, with interest, advanced under paragranit 7 1o protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Sscsaly Instrument and the
Note, For this purpose, Borrower does herchy morgage, grant and convey to Lender the following descrived property located in

Cook County, 1linois:

LOT 43 IN PLUM GROVE ESTATES UNIT NO. 2 BEING A SUBDIVISION OF SECTION 35, TOWNSHIP

42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIRIAN, IN COOK COUNTY, ILLINOIS,
PIN #0Z2-35-403-024-0000

ATGF, INC

{Zip Cade] ("Property Address™);

Parcel 1D #:

which has the address of 334 LONG ACRES LANE, Palatine |$ieel, City),
llinply 60O67

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
lnmm:&i' ¢A¢,  INSTRUMENT Form 3014 9/90

Amended 5/91
@ om0 on lllllllllmlllﬂ M|||!||lll|ll IIII
Pago 1ol B YMP MORTGAGE FOAMS - |800)521.7201 MORTPG1/078001
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the properly. A replacements and addiions shall also be covered by this Security Instrement,
All of the foregeing is referred {0 in this Sceurity Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and has the right 1o morigage,
grant and convey ihe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants aml
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Puyment of Principal and Intercst; Prepayment and Late Charges,  Borrower shall prompily pay when due e
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes und Insurance,  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymenls arc due under the Note, untit the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leaschokd payments
or ground renls orthe Property, il any, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragrapn ¥, an licu of the payment of mortgage insurance premivms, These items are called "Escrow ltems.”
Lender may, atany tme,collcet and hold Funds in an amount not 1o excecd the maximum amount a lender for a federally related
mortgage foan may require for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of 1974 s
amended from time to time, 12 U.S.C. Section 2601 ¢! seq. ("RESPA"™), unless another law thal applics 1o the Funds sets & lesser
amount. I so, Lender may, at ary/imc, collect and hold Funds in an amount notl to exceed the lesser amount. Lender may
estimate the amount of Funds «ue on the basis-of current data and reasonable estimaies of expenditures of future Escrow Items or
otherwise in uccordance with applicable faw.

* The Funds shall be held in an institution whosc deposits arc insurcd by a federal agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institwtion) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lemder may not charge Borrower for holding ¢nd anplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest'cn the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower (o pay a onc-time cnarge for an independend real eswie tax reporting service used by
Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is made or applicable law
reuires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on e tunds. Lender shall give o Borrower, without charge, un
annudl accounting of the Funds, showing credits and debits o the Funds zad the purpose lor which cach debit (o the Funds was
made. The Funds are pledged as additional sceurity for all sums secured by thas Sceerity Instrument.

Il the Funds held by Lender excecd the amounts permitied to be held by apphcabic daw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements ol applicabic law. [f the amovit< the Funds held by Lender at any time s
not sufficient to pay the Escrow liems when due, Lender may so notily Borrower in wiiting, <ad, in such case Borrower shall pay
o Lender the amount necessary 1o make up the deficiency. Borrower shall make up £ dediciency in no more than twelve
monthly puyments, at Lender's sole discretion,

Upon payment in full of all sums sceured by this Sceurity instrument, Lender shall promptly rziund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior tohs 2cuuisition or sile of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurily [nstruen,

3, Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender wader pacgraphs
1 and 2 shall be applicd: [iest, to any prepayment charges duce under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal duc; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all txes, asscssments, charges, fines and impositions aiributable 1o the Property
which may atiain priority over this Sceurity Insirument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircetly to the
person owed paymenl. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payimnents.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation securcd by the lien in a manner acceptable 10 Lender; (b) contests in good laith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operale (o prevent the
enforcement of the lien; or (c) securcs from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien 10
this Securily Instrement. If Lender determines that any part of the Property is subject 10 4 lien which may attain priority over this
Security Instrument, Lender may give Borrower 4 notice identifying the lien, Borrower shall sutisly the lien or ke one or more

of the actions set {orth above within 10 days of the giving of notice, wmiiats: (b, CAL,
@)-BH(IL) {8600] Pagozole MORTPG2/078002 Form 3014 9/90
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hercafter crecied on the Propesty
insurcd apninst loss by fire, hazards inchided within the term "extended coverage® and any other hazards, including Noeds or
{loading, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods that Lender
requirgs. The insurance carrier providing the insurance shall be chosen by Borrower subjeet 10 Leader’s approval which shalt nol
be unrcasonably withheld, If Borrower fails to maintin coverage described above, Lender may, al Lender’s option, obtain
coverage 1o proteet Leader's rights in the Property in accordance with paragraph 7.

All snsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums andl renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lenter
may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd @ restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be iessened, the insurance procceds shall be applied to the sums
sccured by this Scewrity Instrument, whether or not then duc, with any excess paid to Borrower, f Borrower abandons the
Property, or docs ot wiswer within 30 days a notice from Lender that the insurance carrier dias offered 10 scitie a claim, then
Lender may collect theinsarance procecds. Lender may use the proceeds 1o repair or restore the Praperty or to pay sums sccurcd
hy this Security Instrumeni; viicther or nol then duc. The 30-day period wilil begin when the notice is given.

Unless Lender and Borrowes Gtherwise agree in wriling, any apptication of proceeds to principal shail not extend os postpone
the dug date of the monthly paynieras =eferred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Propeny is acquired by Lende’, Rorrower'’s night to any insurance policies and proceeds resuiting from damage to the
Peoperty prior 10 the acquisition shait passo Lender to the extent of the sums sceured by this Security Instrument immediately
prior (0 the acquisition,

6. Decupuncy, Preservation, Maintenance pid Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Proneriy. as Borrower's principal residence within sixty days aficr the execation of
this Sccurity Instrument and shail continue o occupy Ihe Property as Barrower’s principal residence for at least one year after the
date of cccupancy, uniess Lender otherwise agrees i riung, which consend shall not be unrcasonably withheld, or unicss
cxtcnuating circumstances exist which are beyond Borrower s control, Berrower shall not destroy, damage or impair the Property,
allow the Properly (0 deteriorsie, or commit waste on the Pioperly, Borrower shall be in default if any forfeilure action or
procecding, whether civil or criminal, is begun that in Lender's gosd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s seeurity interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the acusa or proceeding to be dismissed with & ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower's merest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest, Botiower shall also be in default if Borrower, during the
Inan application process, gave materiably false or inaccurate information or statements o Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, inclyring, but not limited to, represcniations
concerning Borrower’s occupancy of the Property as a principal residence. I this Securiiy Jasisument i on a leasehold, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquises fee title 1o the Property. wic leaschold and the Tee tille shall
not merge unicss Lender agrees Lo the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenams pad sgreements contained in
this Sccurity Instrument, of there is a legal proceeding that may significantly alfect Lender’s rights-in /s Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of io enforce laws or regulations), then Lénder may do and pay
for whatever is necessary 1o proteet the valuc of the Property and Lender's rights in the Property, Leader's Gctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payiig reasonabie
sttorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nol have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become atdditionsl debt of Borrower secwred by this Security
Instrument, Unless Borrower and Lender agree 0 other terms of payment, these amounts shail bear inerest from the dae of
dishursement it the Note raie and shall be payable, with interest, upon notice fram Lender 1o Borrower requesting payment,

8. Mortgage Insurunce  1f Lender required mortgage insurance as a condition of making the loan sccurcd by this Security
Insirument, Borrower shall pay the promiums requircd 10 maintain the montgage insurance in effect. if, for any reason, the
morigage insurance coverage required by Lender lapses or ¢eases to be in cffcet, Borrower shall pay the premiums required to
oblain coverage substantinlly equivalent o the mortgage insurance previously in effect, ai a cost substantiatly equivalen 10 the
cost 1o Borrower of the morigage insurance previously in effect, from an aiternate mortgage insurcr approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cack month a sum equaf to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Londer will aceept, use and retain these payments as a loss reserve in licu of smorlgage insurance. LnsMcscrvc

{hitials: "
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paymens may 0o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay the
premiums reguired 10 mainin mongage insurance in effect, or to provide a loss reserve, umil the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law,

U, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of e Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned ang
shall he paid to Lender,

[n the event of a total tking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity Instrument,
whether or not then duc, with any excess paid to Borrower, In the cvent of a partinl taking of the Property in which the Iair market
value of the Property immediately hefore the laking is cqual (o or greater than the amount of the sums sceured by this Security
Instrument immediately before the king, unless Borrower and Lender olherwise ageee in writing, the sums sceured by this
Sceurity Instrument sitall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 11l amount of
the sums secured imtiediately before the wking, divided by (b) the fair market value of the Property immediatcly before the
taking, Any balance shalkie paid 10 Borcower. In the cvent of a partial Iaking of the Properly in which the fair markel value of the
Property immediately beiurs she waking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shatl be applicd to the
sums sceurcd by this Sceurity [nstzumant whether or not the sums are then duc.

i the Property is abandoned by Berrower, or if, afier notice by Lender (o Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to colleet and apply the procecds, at ils option, cither 1o restortion oF repair of the Property or o the sums secured
by this Sceurity Instrument, whether or not then 7iue,

* Unless Lender and Borrower otherwise agree-in wwriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in pozographs 1 and 2 or change e amount of such payments.

L1, Burrower Not Released; Forbearance By Lenzer Not o Waiver.  Extension of the time for payment or modification
of amortization of the sums sceured by this Security Instrument-zranted by Lender o any successor in interest of Borrower shall
not operie Lo relcase the liability of the original Borrower o) Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse © extend time for payment or otherwise madify amortiztion of
the sums sccurcd by this Sccurity Instrument by reason of any demeadinade by the original Borrower or Barrower's suceessors
in interesl. Any forbearance by Lender in excrcising any right or remedy ¢! not be a waiver of or preclude the exercise of any
right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers-“the covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lenaer apg Barrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, “Any, Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-signing this Security Instrument oriy 20 morlgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not versonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may gitee to exiend, modify, forbear or
make any accommodations with regurd 1o the terms of this Security Instrument or the Note without thay Borrower's consent,

13, Loan Charges.  If the loan sceured by this Sccurity Instrument is subject to a law which ses iazximum loan charges,
and that law is finally inteepreted so that the inlerest or other loan charges colleeted or o be collected in zorncetion with the loan
exceed the permilied limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o re¢uce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refindad to Borrower.
Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as & partia) prepayment without any prepayment charge
under the Note,

14, Notices, Any nolice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted 10 the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 10 Lender's
address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which (he Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this cnd the provisions of this Sceurity Instrument and the Note are declared to

be severable.
Inl‘unls.&ﬂ 64&
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16, Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

, 17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any pant of the Property or any inferest in il is

‘ sold or transferred (or if a beneficial interest in Borrower is sold or wansferred andd Borrower is not a natural person) witheut

{ Lender's prior writien consent, Lender may, ot its option, require immediate payment in full of all sums sccured by this Security
~ Instrument. However, this option shall not be excreised by Lender il excrcise is prohibited by federa! law as of the date of this
I Sceurity Instrument,

iy I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less

* than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [f Borrower {uils 1o pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitted
by (his Security Insteument without further notice or demand on Borrower,

L8, Borrower's Right to Reinstute. I Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tme prior 1o the carlier of: (a) 5 days (or such other period as
applicuble law may specily for reinstatement) belore sale of the Praperty pursuant 1o any power of sale contained in this Securily
Instrument; or (b) enty-of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouig-he due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
delault of any other covedants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable auzrnsys® fees; and (d) tkes such action as Lender may reasonably reguire 1o assure that the lien of this
Security [nstrument, Lender's Tphis in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shatl remain fully effective as i po acceteration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servecr,  The Note or a partial interest in the Note (ogether with this Security
Instrument) may be sold one or more times witbaut orior nolice 10 Borrower. A sale may result in i change in the entity (known
as the "Loan Servicer”) that collects monthly payinepts duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sate of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with peraraph 14 above and applicable law. The notice will stale the name and
address of the new Loun Servicer and the address to whizh payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or perniit the presence, usc, disposal, storage, or release of any
Harardous Substances on or in the Praperty. Borrower shall not do, dor-aflow anyone clse (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senierices shall not apply to the presence, use, or slorage on the
Praperty of small quantitics of Hazardous Substances that are gencrally rccegnized to be appropriaic to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any durardous Substance or Environmentaf Law
ol which Borrower hus actual knowledge. IT Borrawer learns, or is notified by any governmeatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environment! Law and the following substances: gasoling, kerosene, other [lammable or oxic-pedolsum products, 10xic
pesticides and heebicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
(his paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propert ) is Incated that refate
to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or apreement in this Security Instrument (but not prier (o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the defavit; (¢)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or uny other defense of Bosrower to acceleration and foreclosure. If the defanht is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

|ni1taln;&£ EA'C
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22, Release,  Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrusnent
withiout charge o Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, [ one or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements of this Sccurily Instrument as il the rider(s) were a part of this Sccurity Insirument.

[Check applicable box(cs))
(.| Adjusuablc Ralc Rider (] Condominium Rider (_] 1-4 Family Rider

|__} Graduated Payment Rider (_{ Planned Unit Development Rider (__} Biweckly Payment Rider

[X ] Balloon Rider l;ml Raic Improvement Rider (] Second Home Rider
(] VA Ridér {1 Other(s) [specify]

BY SIGNING BELOW, Borrcwer aceepts and agrees (o the terms and covenants contained in this Security lnstrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses: ‘
inesses ,__Q/Q%ELH_QM ﬂ,{‘@_ﬂ_&(:, e (St

CHRISTUPHER ERROL CLAWSON Borrower

:MMMM (Scal)

LI-ZA ETH ANN CLAWSON -Rorrower

—fScal) (Secal)

-Borrower -Borrower

STATE OF ILLINOILS, CC‘OE Countysst

1, "k'\r\u W\JU"S\CI M’CA , a Notary Public in and for said connty and state do hereby centify that
CHRISTOPHER ERROL CLAWSON and ELIZABETH ANN CLAVSCN

» personally known 1o me to be the spine person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that they
signed and delivered the said instrumentas  thedr  frec and voluntary act, for the uses and purposes tieréin sel forth,
Given under my hand and official scal, this 17th day of August 1998

) , , :
My Commission Expires: ____M-___C,__M/_‘s; {%fz&ﬁ’\_\”Mﬁ_

Notary Public

FFICIAL SEAL,
AUDREY LIVERTON
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION BXP. DEC. 1, 1999

MORTPG6/078006
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MORTGAGE RIDER APPLICATION #: 9806300133

THIS MORTGAGE RIDER is made this LITH  dayof AUGUST 1998 and s
ncarporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurily Deed (the Scemity instrument) of
the same dale given by the undersigned (the Borower) to secure Borrower’s Batloon Note (the Note) (o

SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST PARUL FEDERAL BANK FOR SAVINGS (the Lender)
ol the same date and covering the property deseribed i the Security Instrument and located nt:

334 LONG ACRES LANE PALATINE, IL 60067

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT OF THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONALCOVENANTS. Inaddition to the covenanls and agreements made in the Seeurity Instrument, Borrower and Lender
further covenant and agrez.as follows:

The Note providés ior an initial interest rate of 7.050% . The Note provides lor changes in the interest rate,
monthly payments and ballocss payment as follows:

2, INTEREST

Interest will be charged on unpesd-principal undil the full amount of principal has been paid. The initial interest rate on my batloen
mortgnge foan is fixed at a yearly rate of 7. N50% . Tunderstand that this is o preferred interest rate (the Preferred Rute) tha
is lower than the interest rate [ would pay it iz oot choose the payment method deseribed below (the Regular Rate).

[ will pay cither the Preferred Rate or the egular Rate, as applicable, both hefore and atler any default deseribed in Scetion 6(3)
of this Nole,

PAYMENTS

(A) Fime and Place of Payments

I'will pay principsl and interest by making payments every ‘monti. In order to receive the Preferred Rate, 1agree 1o make my monthly
payments by automatic transters (Automatic Loan Payments) from 1 geposit account (the Deposit Account) held by the Note Holder or s
desipnee for the term of the loan.

| will make my monthly payments onthe FIRST  day of each siorth beginning on CCTOBER 1ST 1998
P wilk make these payments every month until have paid all of the principal and interest and any other charges that [ may owe undey this Note.
My maonthly payments will be applied Lo interest before principal. I, on SEPTEMBER 18T 2013 , Fstill owe amounts wder
this Note, | will pay those amounts in full on that date, which is called the maturity dite.

[ will make my monthly paymentat 1804 N NAPER BLVD SUITE 200, NAPERVILLE, IL 60563
or al a different place il required by the Note Folder,

{B) Amount of My Initial Monthly Payments
Facly of my initia] monthly payments will be in the smountof USS  1,725.15 o Phis amount may change.

(C) Adjustable Interest and Monthly Payment Changes
The Preferred Rate, monthly payments and batloon payment ean change.

(D) Caleulation of Changes
If st sy time the Deposit Account is closed or | no longer make Automatic Loan Pavments, my Preferred Rate will increase to the Regular
Rate for the remainder of the loan term. The amotint of the Regular Rate will be fixed at a yearly rate of 7.300%

e Note | lolder may change my rate at any time that is convenient o the Note Holder afler [ have stopped inaking Automatic Logn
Pavments from the Deposit Account and [ have been notified in- advance of the rate change in the manner deseribed below, The Note Holder
will determine the amount of the monthly payment and balloon payment that would be sutticient to repay the unpaid principal halance 1 am
expected to owe in fill on the maturity date a! the Regular Rate. The result of this caleulation will be the amount of my new monthly payment
and new balloon payment,

BLNMRDRI1/525101
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(E) Limits on Rate Changes
My interest rate will never be grester than 2 3903

{F) Notice of Changey
The Note Holder will deliver or mail to me o notice 23 days before any pavment adjustment will be mude. This notiee will include

infonnation required by law (o be given 1o me and aiso the tlephone number of a person wio will answer any questions [ may have reparding
the natice.

1BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Mort gage Rider,

é/m._, E/I‘-Mf‘é) Céud'ﬂ'y‘w-—-" o (Seah

CHRISTOPHER ERROL CLAWSON Borrower

: (Seal)
{ABETH ANN CLAWSOM Borrower

(Seal)
Borrower

(Seal)
Borrower

(AR 98-Bllean Morgage Rider)
BLNMRDR2/525102







