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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumeit”) is givenon AUGUST 12, 1998 . The mortgagor is
ANDREW P MASSMANN AND RUTH E MASSMANN HUSBAND AND WIFE

(“Borrower”). This Seeurily Instrument is givento FIRS1 CHICAGO NBD MORTGAGE COMPANY,

)
which is organized and existing under the laws of THE STAILL OF DELAWARE ,and whose
addtessis 900 TOWER DRIVE, TROY, MI 48098

("Lendsd”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND AND 00/100

Dotlars (U.S. § 148,000.,00 ). This debl is evidenced by Borrower's notz dsted the same date as this Seeurity
Instrument ("Note”), which provides for monthly payments, with the full debt, if noe paid earlier, due and payable on
SEPTEMBER 01, 2028 . This Security Instrument sceures to Lender () the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Maie; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the securily of this Seeviits Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument o270 the Nole. For this
purpose, Borrower does hereby mottgage, grant and catvey Lo Lender the fotlowing described property located in
VILLAGE OF OAK PARK, COOK County, Hlinois:
LOT 5 IN HULBERT'S HAYER AVENUE SUBDIVISION, OF THE WEST 157.53 FEET OF LOT B8

AND THE EAST 174,61 FEET OF LOT 9 IN SUPERIOR COURT PARTITION IN SUPERIOR

COURT COMMISSIONER'S PARTITICN OF THE SOUTH 1/2 OF THE SOUTH 85 ACRES OF THE

NORTH WEST 1/4 OF SECTION 5 AND THE SOUTH 1/2 OF THE EAST 17 ACRES, OF THE

SOUTH B5 ACRES OF THE NORTH EAST 1/4 (EXCEPT THE SOUTH 33 FEET OF SAID EAST

340,84 FEET OF LOT 8} IN SECTION 6, TOWNSHIP 239 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N, 15-05-125-{:?5-0000
which has the addressofi 936 NORTH HAYES AVENUE, OAK PARK |Street, City],
Illinois 60302 [Zip Code] (" Property Address");

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT form 3014 9/90

@ BRIL) (9408 Amended 5791
YMP MORTGAGE FORMS * (800/521:7281
Page 1 ol & Inlﬂall:&_&m ll"NI I‘I'I ‘I|”||||“|“ lIlI Ill’




" UNOFFICIAL COPY

' . "TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
. appustensnces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
- by this:Security Instriment. Alj of the foregoing is teferred to in this Security Instrument as the “Property.”
.-~ .BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
~ Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
. encumbrances of record. :

... 'THIS SECURITY INSTRUMENT combines unifarm covenants for national use and nen-uniform covenants with
. limited variations by jurisdiction to constitute a uniform security instrument covering real propetty,
'+ .. " "UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
- the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.
.7 724 Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
" %o Lender on the:day monthly payments are due under the Note, until the Note is puid in full, a sum (*Funds”) for: (a)
L 'y-,‘-atlr;t.ﬁxes and gosessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
‘. leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly

- flood insutance pre:ajums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

.- to Lender, in accordanre with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
. These:tems are called “Es:row Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
{ maximum amount a lende: for.a federally related mortgage loan may require for Botrower's escrow account under the
... fedéral:Real’ Estate Settleme:t Piocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
.- ("RESPA"), unless another [aw t!i=tapplies to the Funds scis a lesser amount. If so, Lender may, at any time, colleet and
" hold Funds in an.amount not to excesd the lesser amounl. Lender may estimate the amount of Funds due on the basis of
e ;:ummtdata and reasonable estimates i “xpenditures of future Escrow Items or otherwise in accordance with appiicable
Sjaw, ‘ ‘
~ .. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
- (including Lender, if Lender is such an institutio:) or in any Federal Home Loan Bank. Lender shall apply the Funds to
_pay the Escrow Items, Lender may not charge 3o:tewer for holding and applying the Funds, annually analyzing the
. escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
- permits Lender to make such a charge. However, Leider may require Borrower to pay a one-time charge for an
' indepéndent rea] estate tax reporting service used by Lender in connection with this Joan, unless applicable Jaw provides.
- otherwise, Unless an agreement is made or applicable law rearires interest to be paid, Lender shall not be required to pay
- Botrower any interest or eamings on the Funds. Borrower and Lépder may agree in writing, however, that. interest shall
. be paid on the Funds. Lender shall give to Borrower, without charge, ) annual accounting of the Funds, showing credits:
- and debits to the Funds and the purpose far which each debit {o the Fands was made. The Funds are pledged as additional
: < security for all sums secured by this Security Instrament.
- ... If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
.- Botrower for the excess Funds in accordance with the requitements of applicco’@ iaw. If the amount of the Funds held by -
.- Lender at any time is not sufficient to pay the Escrow Items when due, Lender niavsosotify Borrower in writing, and, in
. such.case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
.. deficiency in no more than twelve monthly payments, at Lender's sole discrelion. _
“. .. Upon payment in full of all sums secured by this Security Instrument, Lender shall prowpily refund 1o Borrower any
.- Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ;»tior Lo the acquisition or
i -sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as.a rizdit against the sums
- secured by this Security Instrument.
: -3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
" paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, 16-amounts payable
- underparagraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
-+ . 4 Charges; Liens, Borrower shal} pay all taxcs, assessments, charges, fines and impositions attributable to the
. Propetty which may attain priority over this Security Instrument, and lfeasechold paymens or ground rents, if any.
- ‘Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
. pay-them on time directly to the person owed payment. Borrower shall promptly funish to Lender all notices of amounts
. to'be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
- receipts evidencing the payments,
.+ Borrower shall promptly discharge any lien which has priority over this Security Instrument anless Borrower: (a)
. agreeS in writing to the payment of the obligation secuted by the lien in a manner accepiable 1o Lender; (b) contests in
.. ‘good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
" -operaie to prevent the enforcement of the fien; or (c) sccures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Seeurity Instrument, I Lender determines that any part of the Property is subject loa
licn which may altain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the len or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrawer shall keep the improvements now existing or hereafter erected on the
Properly insurcd uguinst loss by {ire, hazards included within the term “extended coverage” and any other hazards,
ineluding loods or {looding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, ot Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph
7

All insurance policies and renewals shall be acceptable to Lender and shall inelude a standaxl mortgage clause,
Lunder shall have the right to hald the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice 1o the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrowet.

Unless Lendec and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property damaged, if the restoration or repair is econamically feasible and Lender's seeurity is not lessencd. If the
restoration of repairisao! cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd to the sums seearad by this Sceurity Instrument, whether or not then due, with any excess poid to Borrower. If
Borrower abandons the Prareny, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to selile o claim, then Lender may colleet the insurance proceeds, Lender may use the procewds o repair or
restore the Praperty or to pay suas secured by this Sccurity Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othere izc agree in writing, any application of proceeds to principal shali not extend or
postpone the duc date of the monthly paymentsreferred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Propetty is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance w4 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall aceupy, establish, and usc the Troperty as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence {or at least one year after the date of oceupancy, un’ess Lender otherwisc agrees in wtiting, which consent shall
nol be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not desttoy, damnge or impair the Property, allow the Propcrty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, vwnrther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Praperty or othiiwise matetiaily impair the lien crealed by this
Sceurity Instrument or Lender's sceurity interest, Borrower may cure such'a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiib » ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other material impairment of the lien
created hy this Sceurity Instrument or Lender's security interest, Borrower shall also k. in default if Borrower, during the
lotn applicalion process, gave materially false or inaccurate information or statemeats to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Netw, including, but not limited to,
represenlations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is
on a lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiics fezditle to the Property,
the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenints and apreements
conlained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture ot to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary lo prolect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attomeys' [ees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does hot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mottgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ecases 1o be in effect, Borrower shall pay the
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. pmlmums requlred to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
5 substnnhally equivalént to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
K mortgagb insurer ‘approved by Lender. I substantially equivalent mortgage insurance coverage is not available,

" Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium bcmg

: ipmd by Borrower when the insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and retain these

paymr:nfs as a-loss reserve in Jien of mortgagc insurance, Loss reserve payments may no longer be required, at the option

of: Lendcr, if mortgage insurance coverage {in the amount and for the period that Lender reqmrc:,) provided by an insurer
- appmved by Lender agam becomes available and is obtained. Borrower shail pay the premiums n.quiwd {0 mainiain -
mortgage insurance: in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

' ;accordmce with any written agteement between Borrower and Lender or applicable law.

8, Inspection. Lender or its-agent may make reasonable entries upon and inspections of the Property. Lender shall
- gwe Bosrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

-+ 10;Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
an Yy condemnation‘or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
j'ass!gnedands!mll he paid to Lender.

Ui In'the everiof a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
il ‘Instrumcnt whethe: or niot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
" which the fair matker vilbue of the Property immediately before the taking is equal to or greater than the amount of the

. sums secuted by this Scavrity Instrument immediately before the taking, unless Bortowet and Lender otherwise agree in
= wntmg the sums secured >y -bis Security Instrament shall be reduced by the amount of the proceeds multiplied by the
i ['ol]owmg fraction::(a) the total »isount of the sums sceured immediately before the taking, divided by (b) the fair market

. value-of:the Property immediate’y before the taking. Any balance shall be paid to Borrower. In the event of a partisl

- taking of the Propesty in which thc {air market value of the Property immediately before the taking is less than the
" ‘amount of the sums secured immediaic!y before the taking, unless Borrower and Lender otherwise agree in writing or
" usiless applicable law otherwise provides, tiic jroceeds shall be applied to the sums secured by this Security Instrument

- whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to

. make an‘award or settle a claim for damages, Borzorvzr fails to respond to Lender within 30 days after the date the notice
. is given,; ‘Lender is authorized to collect and apply the proceeds, al its option, either Lo restoration or repair of the Property
“ootto the sums secured by this Security Instrument, whetker o not then due,

© . Unless'Lender and Borrower otherwise agree in writiii oy application of proceeds {o principal shall nol extend or
b postponc the due date of the monthly payments referred . in_paragraphs 1 and 2 or change the amount of such
. payments. -
S :Borrower Not Released; Forbearance By Lender Net « Waiver, Extension of the time for payment or
o -_modlﬁcanon of amortization of the sums secured by this Security Ir.ctument granted by Lender 1o any successor in
. interest of Borrower shall not operate to release the liability of the original Fonower or Borrower's suceessors in inlerest.

- Lender ahall not be requlred to commence proceedings against any successor in interest or refuse to extend time for

ot paymenﬂ or otherwise modify amortization of the sums secured by this Securiiy Instrument by reason of any demand
. madcby the original Borrower or Borrower’s successors in interest. Any forbearunc= by Lender in exercising any right
ot rcmedy shall notbe 2 waiver of or preclude the exercise of any right or remedy.

-12.'Successors and Assigns Bound; Joint and Several Liability; Co-sngners. Tiie covenants and agreements of

- '.thls Secunty Instrument shall bind and bcncﬂl the successors and assngns of Lender avwd Borrower, subject to the
.. provisiofis of paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Ary ! mrrowc,r who co-signs
- this. Secunty Instrument but does not execute the Note: (a) is co-signing this Security Instrumeiit only to morigage, grant
: dnd'convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b is not personally

"obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any il Bortower may .

- agree to extend, modify, forbear or make any accommodations with regard io the terms of this Security Instrument or the

- Notc without that Bortower's consent,

: “13. Loan Charges. If the loan sccured by this Security Instrument is subjeet to a law which sets maximum loan
= chargm, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
.1 connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

‘ 'necc&ary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

pcmutted limits will be refunded to Borrawer. Lender may choose (o make this refund by reducing the principal owed

. unier tlie Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as 2

; parual prepayment without any prepayment charge undet the Note.

.. - 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
.+ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
L 'Pmperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given os
provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Security Instrument or the
Note confllicts with applicable law, such conflict shall not affect ather pravisions of this Sceurity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shull be given ohe conformed copy of the Nole and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natutal person)
without Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured
hy this Seeurily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as ol the date of this Sceurity Instrument.

II' Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
af not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security nstzament, If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted kythis Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enloteement of this Security Ins!aiment discontinued at any lime prior to the carlier of: (a) 5 days (orsuch other period as
upplicuble law may specify for rsinstalement) before sale of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or (b) entry of ajudgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then wonld be. due under this Sceurity Instrument and the Note as il no aceeleration had
oceurred; (b) cures any default of any otner covenants or agreements; (¢) poys all expenses incurred in enforcing this
Sceurity Instrument, including, but not limiied io, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to nssure that the lien of'ihis Seeurity Instrument, Lender’s rights in the Property and Borrower's
abligation to pay (he sums secured by this Security Instnument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligaiior=<sccured hereby shall remain fully effcctive as if no aceelerstion
had oceurred. However, this right to reinslate shall not apply-in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes withoul prior nolice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer) that collects monthly pnyments drie under the Note and this Sceurity Instrument. There
also muy be one or more changes of the Loan Servicer unrelated <o sale of the Note, If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change in accordarice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Setvicer sind the =ddress to which payments should be made.
The notice will also contain any other information required by applicable Jave.

20, Huzardous Substances. Borrower shall not cause or permit the preserdecise, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow waryeie else to do, anything affecting the -
Praperly thal is in violulion of any Environmental Law. The preceding two scnlencesiall not apply to the presence, use,
o storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shull promptly give Lender writlen notice of any investigation, claim, demard, lrwsuit or other action by
eny govemmental or regulalory agency or privale parly involving the Properly and any Havirdous Substance or
Environmental Law of which Borrower hus actual knowledge. If Borrower [earns, or is notified by »iiy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing ihe Property is
neeessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
hy Environmenta! Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum produets,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive
materinls. As used in this paragraph 20, "Environinental Law” means federal laws and taws of the jurisdiction where the
Praperty is located that relate to heallh, safely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or ngreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless npplicable lnw provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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-_speclﬁedam the nonce may result in acceleration of the sums secured by this Sccurity Instrament, foreclosure by _]lldl(-la]
roceeding and sale of the Property. The notice shall further inform Borrawer of the right lo reinstate after acceleration

:and the right to assert in the foreclosure procccdmg the non-existence of a default or any other defense of Borrower to
acce]eratwn and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
. miay requite immediate payment in full of all sums secured by this Seeurity Instrument without further demand and may

T foreclose: this Secutity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

pursmng the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fies and costs of

- utle evidence; .

o 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

‘ Inslrument without charge to Borrower. Borrower shall pay any recordation coss.

i 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Y

S 24. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with
thls Secunty Instrumer:, the covenants and agreements of each such rider shall be incorporated into and shal] amend and
supplemmt the covenants and agreements of this Security Instrument as if the rider(s) were a parl of this Security

Instmmmt [Check applicable box/es)]
AT | Ad_]ustable Rate Rider [_] Condominium Rider [ 1-4 Family Rider
S ] Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
-1, Balloon Rider _ | Rate Improvement Rider [ Second Home Rider
CA V.A. Rider - Oither(s) [specify]

: BY SIGN[NG BELOW, Borrower accepls and agrees 1o the lerms and covenanis contained in this Secunty
. Imtrument and in‘any rider(s) execuled by Borrower and recoudnd with it.

oA — (Seal)

ANDR¥.; P MASSMANN -Borrower

Gutp s T b (Seal)

RUTH E MASSMANPD -Borrower

{Seal)

-Borrower

| STATE OF lLLINOlS County ss: Crwes £

J d'/ e ””" 4 t"d‘g"f o v , a Nolary Public in and for said county and state do hereby
.‘"jfcemfythat ANDREW P MASSMANN AND
.ji.mn E MASSMANN HUSPAND AND WIFE

o - , personally known (o me to be the same person(s) whose
o name(s) subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he .~ . signedand delivered the said instrument as free and voluntary act, for the uses and purposes
o _‘hﬂrcm St;t forth, “oowoowo wooo&
y of

L Gnven under my hand and oﬁ‘gmal'sz%g@m AUGUST , 1998

R + Wiliam E. Re nolds Jr. % < % / /
My Commmwn Expires: : Notary Public, Sta%e of lll:'nms/c/ e F ,ff»
. iMyGommumon Expires 7/24 / 28GiL& public
4 _TlusInstruantwas prepared by: $00000IMtIER ORIINS 2452
e ﬂ'ﬁﬂl‘” tosos) Page Bof 6 Form3014 9/90
3 4345806
,i.
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ADJUSTABLE RATE RIDER 4845806

{1 Year Treusury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 121H day of AvUGUST , 1998 , and s
incorporated into/and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
“Sceurity Instrument s of the same date given by the undersigned (the “Borrower*) to seeure Borrower's Adjustable Rate
Note (the “Note") to FIRST CHICAGO NBD MORTGAGE COMPANY,

2 -DELAWARE CORFORATION

(the "Lender”) of the same date arid zovering the property described in the Seeurity Instrument and located at:
936 NORTH HAYES AVENUE
OAK_PATI, IL 50302

[Froperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L:MiTS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME #ND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial inlerest rate of 6.900 %. The Note provides for changes in the
interest rate and the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER , 20049 - and on that day every
12th month thercafter. Each date on which my interest rate could change is called a "Change Dato)”

(B) The Index

Beginning with the lirst Change Date, my interest rate will be based on an Index, The “Index” i the weekly average
yield on United States "reasury sceurities adjusted (o a constant maturity of 1 year, as made availabie by the Federal
Reserve Board. The most reeent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE-QUARTERS pereentage point(s) 2.175 %) 1o the Current
Index. The Note Holder will then round the result of this uddition to the nearest one-cighth of one percentage point
{0.125%). Subject lo the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the
nex! Change Dale,
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: Thc Note Holder wzll then deicrmine the amount of the monthly payment that would be sufficient to repay the unpaid
o pnnclpal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.
- i - (D) Limitson Interest Rate Changes
‘.. - Theintetest ie [ am required to pay at the first Change Date will notbe greaier than 8.800 % or
. 1less than, . 4. 910 %. Thereafter, my interest rate will never be increased or decreased on any single
- Change Date by n:ote than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
E hv;:lw; months, My inte 2t rate will never be greater than 11,900 %.
- (E)Effective Date of .!\anges
127 My new interest tate wiii become effective on each Change Date. I will pay the amount of my new monthly payment
C bcgmmng on the first monthiy pryment date after the Change Date until the amount of my monthly payment changes
g agam
(F) Notice o[Changes
" The Note Holder will deliver or mai] to ze a notice of any changes in my interest rate and the amount of my monthly
e paymmt before the effective date of any cl.ange. The notice will include information required by law to be given me and
S also lhc tltlc and tclcphonc number of a person why will answer any question I may have regarding the notice.

L BY SIGNING BELOW Botrower accepts and grees to the terins and covenants contained in this Adjustable Rate
o 'Rlder ‘

@Mm—-—— _ (Seal) @g["fhi MAA VA WL (Seal)

AHDRBW P MASSMANN -Borrowet RUTH L MASSMANN -Bormower

(Scal) {Seal)

-Borrawer <Bomower
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