UNOFFICIAL COPY

¢ Final Documentation Dept. b e e etz g P
- L EERE ) RECORDING N
PO, Box 478 { b RECTREIN 341,50
Milwaukee, WI 53201-0478 o TEhdy RN SOOI/ ZES9E 12534800
Prepared by:

Scott T, Happ, President and CEQ A B LA s Sl =14
OO CIUNTT FECDRDER

g ( 1 G 8 )L .
/ MORTGAGE iz

THIS MORTGAGE {"Security listigmient™) is given on - August 21 1998 . The mertgagor is
Christopher Blanucci and Jennlfer A Bzl Husband and Wife ns Joint
Tennnts

("Borrower"). This Sceurity Instrument is given to - Mdel Mortgage Corp.

whicl is organized and existing under the laws of the State of Yiscousin , and whose
address is PO, Box 478 Milwaugce, WI 53201-0478
' Lender™). Borrower owes Lender the principal sum of

k]

One Hundred Forty Six Thousand Five Hundred and no/100

Dollars (U.S. §  146,500.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Secvsisy Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  Scpteriber t 2028
‘This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by cieNate, with interest, and all renewwis
exlensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower's covepsiiz. and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conv=y to Lender the following
described property located in - Jiey $# Cook County, Illinois;
Lot 116 in STRATHMORE IN BUFFALO GROVE, Unit [ in Section 5 and 6, Township 42
North, Range 11 East of the Third Principal Meridian, nccarding to piat thereol
recorded May 3, 1967 as Document No, 20125932, in Cook County, Ilinois.
Permancat Index Number 03-05-109014" .

S SL LLLS

Lawyers Title Tnsurance Corporatiod K

Parcel ID #: 06-05-109-014
which has the nddress of 261 Terrace Place, Buf'talo Grove IStreet, City],
Winois 60089 [Zip Code) ("Property Address");
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this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hnzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damager’, i€ the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not economizally feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
securct by this Security) Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandens the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insaranee procceds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instruraep:; whether or not then <due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ciherwise agree in writing, any application of proceeds o principal shall nol exiend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquitea by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior (o the acquisition sholl pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2::¢ Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeisy 23 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continug to occupy the Preperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in voriting, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Botrower's rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasle or \bc Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this SecurityInstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aetien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewer soinerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securityirevest. Borrower shall also be in default if -
Borrower, during the loan application process, gave materially false or inaccurate inforation or staiements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by tie Note, including, but not limited
lo, representations concerning Borrower's accupancy of the Property as a principal residencz, [{ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires ice title to the Property, the.
feaschold and the fee title shall not merge unless Lender agrees lo 1he merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ant p5recments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Leader may do and
pay for whatever js necessary 10 project the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becone additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the merigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
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,f pllcable lnw provides otherwise). The notice shall specily: (a) the defauli; (b) the action required to cure the default;
{c)'n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
. (d) that' failure to. cure the default on or before the date specified in the notice may result in acceleration of the sums
fsecured by,this Secority. Instrument, foreclcsure by fudicial proceeding and sale of the Property. ‘The notice shall further
inform Bogvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
. .non-existenee of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
Cor before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
: secured by this Security Instrument without {urther demand and may foreclose this Security Instrument by judicial
' ding: Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
’21, incluciing but not limited (o, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
‘wnbout charge to Borrower. Boyrrower shall pay any recordation costs.
23 Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders to tis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
; 'Sectmty Inau'umem t'se rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
‘the covenanfs and agreermens of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
.f.[Check apphcable box{es)} |
- [XJ Adjustable Rate Rides [ Condominium Rider [ 14 Family Rider
- ‘Graduated Payment Rider [ Planned Unit Development Rider  |__] Biweekly Payment Rider
Balloon Rider {1 Rate Improvement Rider {__] Second Home Rider
[II vA Rider [XJ Other(s) [specify]
Addendum io  Adjustable Rate Rider

N i

: BY SIGN]NG BELOW, Borrower accepts and agrees to the terms and.egvepanis contained in this Sccurity Instrument and
f'rm any nder(s) executed by Borrower and recorded with i :
_ Wumesses
| ‘ (Seal)
/ ) — -Borrower
Yy
L k e %p{ o MM {,ét/é/é&/(sm)
nifer

A Pa}m cei -Barmwer

(Seal) (Seal)

-Barrower ~Bomower

STATE lLLINOlS Lake County ss:
v LM&JJSIQ-JT*EQ , 4 Notary Public in and for said county ar’ state do hereby centify
. *:-;‘hﬂ‘ Christopher Bhnuccl and Jennifer A Bianucei

SREATEUE ' , personally known to me 10 be the same person(s) whose name(s)
S subscnbed to the foregoing instrument, appcfyd before me this day in person, and acknowleggcdmat they
. ,sxgnod and delivered. the said instrument as ' free and voluntary act, for r]u; uses and purposes therein set forth.
o lecn under my hand and official seal, this ~ 2lst dayof  August / , 1998
- ‘i-My Comnussmn Explres Sr/ 4/ . Hoh AL 4

Nolﬂiry Pullic

?‘ P R A 0550408
S g COFFICTA \] \L

.f KAREN 8. i‘

o MNotery PLb‘c Sla‘f cI Ihnois
é Py Foeae e er EAnTRS e AIng ‘\
O e

;"‘ Ry A ’.l'":-.lr'frto.a.s-

9L4E.FRM 14797) . @D, L esomor  Peas0ait  Form 3074 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st dayof  August
1998 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) 1o secure
Borrower’s Adjustable Rate Note (the "Note") to
M&I Mortgage Corp.
(the"Lender) of the same date and covering the property deseribed in the Security Instrument and located at:
261 Terrace Place
Buffalo Grove, IL. 60089
[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4N _THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENAMTY, In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest raic ot 6.375 %. The Nole provides for changes in
the interes! rate and the monthly payments, as 1'cws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dntes

The interest rate [ will pay may change on the first day of_September , 2001 , and on that

day every 12th month thereafter, Each dale on which my interes: r4i2 could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bared on an Index. The "Index” is the weckly
average yield on United States Treasury securities adjusied to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of thi: d«ie 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable "

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage point(s) { 2,750 .3 to the Current
[ndex. The Note Holder will then round the result of this addition to the nearest one-cighth of one prcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new irierest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Page 1012 1'1 /85

%8223 19108).02 VMP MORTGAGE FORMS - (8001521.7291 F

IL11,FRM (1/97) BIANUCC], C. 7355092

»
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ADDENDUM TO ADJUSTABLE RATE RIDER
{Fixed Interest Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this  21st

day of August , 1998 and is incorporated into and shall
be deeriac to amend and supplement the Adjustable Rate Rider (the "Rider"} to the
Mortgage, I*aed of Trust or Security Deed {the "Security instrument"), each dated
the same dais s this Addendum and given by the undersigned (the "Borrower")
to secure Borrowar's Adjustable Rate Note, with Addendum to Adjustable Rate
Note to  M&I Martrane Corp.

{the "Lender") and.daied the same date as this Addendum (the "Note"}, covering
the property described in the Security Instrument and located at:

251 Terrace Place
Paifale Grove, I 60089
\Troparty Address)

ADDITIONAL COVENANTS. In zadition to the covenants and agreements
made in the Security Instrument and the Rider, Borrower and Lender further
covenant and agree as follows:

A.  FIXED INTEREST RATE CONVERSION OFT:ON

The Adjustable Rate Note Addendum provides forthe Borrower's option to
convert from an adjustable interest rate to a fixed interest rate, as foliows:

1. Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless | am inurrpult or this
Section Af1) will not permit me to do so. The "Conversion Option" is«ry option
to convert the interest rate | am required to pay by the Note from an adicstable
rate with interest rate limits to the fixed rate calculated under Section A(2) below.

The conversion can only take place on any monthly principal and interest
payment due date during the period beginning on my first monthly principal and

CNVBIDR.FRM (5/97) MIMC Pags 1 of 4 7355092 BIANUCC], C.
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L If Lender exercises this option, Lender shall give Borrower notice of
EA ,acceleratmn. The notice shali provide a period of not less than 30 days from the
C ;_'date the notice is delivered or mailed within which Borrower must pay all sums
,f “secured by this Security Instrument. If Borrower fails to pay these sums prior to
2 *"{"the expirziion of this period, Lender may invoke any remedies permitted by this
L Secunty Instrument without further notice or demand on Borrower.

o - BY SICWING BELOW, Borrower accepts a rees to the terms and
o .-covenants contained-in this Addendum to AdjustablyrRate Rider.

(Seal)
-Borrower : i -Borrower

(Sea) O[/i(/fj/"zﬂ( \l@«Mﬁa}W

-Borrower ﬂfﬁliﬁl‘ A Biﬂ“'#‘ -Borrower
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