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MORTGAGE  © 0

THIS MORTGAGE IS DATED AUGUST 14, 1998, between Gyron L. Mason and Arnetta S. Meson, whose
address is 16542 Luella Avenue, South Holland, IL 60473 (iefurred to below as "Grantor”); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose adgress Is 16178 SUUTH PARK AVENUE, SOUTH HOLLAND, IL

60473 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ».#reants, and conveys to Lender all
of Grantor's right, title, and Interest in and 1o the following described real piope:ty. together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all excements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoGi In utilities with ditch or
Irrigation rights); and all other rights, rovalties, and profits relating to the real property, Inc*aging without limitation
all minerals, ofl, gas, geothermal and similar matters, located In Cook County, State of linois (the "Real
Property"):
Parcel 1; Lot 17A In Resubdivision of Lots 10, 11 and 13 fo 18 Inclusive, in Calvmet Service
Corporation Subdlvision, first addition, being a subdivision of part of the Southeast 1/4 oy Section 24,
Tawnship 36 Norlh, Range 14, East of the Third Principal Meridian, according to the plat recorded
April 8, 1992 as Document Number 92237311, In Cook County, Ilinois. Parcel 2: Lot 17B in
Resubdivislon of Lots 10, 11 and 13 to 18 inclusive, in Calumet Service Corporation Subdivision, first
addition, being a subdivision of part of the Southeaat 1/4 of Section 24, Township 36 North, Range 14,
East of the Third Principal Meridian, according to the plat recorded Apri} 8, 1992 as Document number
92237311, in Cook County, lllinols,

The Real Property or its addreas I8 commonly known as 16542 Luella Avenue, South Holland, iL. 60473. The
Real Property tax Identification number is 29-24-400-100 and 29-24--400-101.

Grantor presently assigns to Lender all of Grantor’s right, titfe, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS, The foliowing words shall have the following meanings when used In this Mortgage. Terms not
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‘othervisg: defined in'this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciaf
Code i‘l‘_‘ref‘erencj_eg to doliar amounts shall mean amounts in lawful money of the United States of America.

Eﬁuﬂnn Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor" means Byron L. Mason and Ametia S. Mason. The Grantor is the mortgagor
__.Urade‘f:;thla Mortgage. -
Gumm‘.or The word "Guarantor" means and includes without limitation each and ail of the guarantors,
aureties; and accommodation parties in connection with the Indebtedness.
:_Improvements. The word “Impravements” means and includes without limitation all existing and future
; .-j;l_mpto:ilements, ‘wiildings,  structures, mobile homes affixed on the Real Property, facliities, additions,
replacements anu nther construction on the Real Property.
 Indebledness. ' Trie 'word "Indebtedness” means all principal and interest payable under the Note and any
..+ amounts expended o: anvanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
.+ . jo-enforce cbligations of Ci2ntor under this Mortgage, together with interest on such amounts as provided in
... Ihig-Mortgage. . At no time shall the principal. smount of Indebtedness secured by the Morigage, not
.- “including sums advanced 1o rutect the security of the Morigage, exceed the note amount of $31,000.00.
“Lender. The word "Lender" maaric-SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
‘ assigns The'ander I_s the mortgagze under this Mortgage.
" Mortgage. - The word "Mortgage" means this Morigage between Grantor and Lender, and includes without
- I]m};gﬂlpn all assignments and security inteles' provisions relating to the Personal Property and Rents.
Note The word "Note" means the promissory-17e or credit agreement dated August 14, 1998, in the original
. principal_smount of $31,000.00 from Grantor to-iender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, ‘and. substitutions for the promissory note or agreement.

" The'interest rate on the Note is 8,240%. The Note ic rayable in 60 monthly payments of $633.00. The
- maturity date of this Mortgage is August 25, 2003.

"+ Parsonal Property. The words "Personal Property” mean 2ii. equipment, fixtures, and other articles of
R gersoml operty: now or hereafter owned. by Grantor, and now o hereafter attached or affixed to the Real
A mﬂy;xgoethe: with all accessions, parts, and additions to, aii replrzements of, and all substitutions for, any
-, -'of sugh property; and together with ail proceeds (including withant limitation all insurance proceeds and
i rel'und?of premiums) from any sale or other disposition of the Propeny:
o Property ‘The word "Propenty”" means collectively the Real Property and the Personal Property.
* Raal.Property, . The words "Real Property” mean the property, interests ar tights described ahove in the
.. "Grant.of M;ggagef' section. perty property - c
- Related Documents. The words "Related Documents® mean and include witiout “mitation all promissory
~ . notes, credit eggreemems, loan agreements, environmental agreements, guaranti:s, security agreements,
- mortgages, deeds of trust, and ali- other instruments, agreements and documents, whath.er. now or hereafter
-, existing, executed in connection with the Indebtedness.
2. Rents.. The word "Hents” means ail present and future rents, revenues, income, issues, rovalties, profits, and
- - ofher benefits derived from the Propenty.
- THIS: MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~ AND'PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUIEN‘TS . THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
~ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
.~ amounts:secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
- under this Morigage.
" POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
- the:Property.shall be governed by the following provisions:
. Posssssion and:Use. Untll in default, Grantor m?; remain In possession and control of and operate and
S -:mgnggg;the-?mperty and collect the Rents from the Froperty.
" Dy to/Maintain. ' Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
.. feplacements, and maintenance necessary to preserve its value.

‘Harsrdous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,”" as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Respanse, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
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Section 9601, ef seq. (;CEHCLA") the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpartation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservaticn and Recovery Act, 49 U.S.C. Section 901, et se% or other applicable state or Federal laws or
rules or regulations adopted pursuant to any of the foregaing. he terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroledm and petroleum by-products of any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the
Trust's ownership of the ropert)(, there has been no use, generation, manutacture, storage, trealment,
disposal, release or threatened release of any hazardous waste or_substance by any person on, under, of
about the Property'. any {b) prior to the period of Grantor's or the Trust's ownership of the Property, to the
best knowledge of Grantor, there has been (I} no use, generation, manufacture, storage, treatment, dlsposal,
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Propeny not (i) any actual or threatened Iitigation or claims of any kind by any person relating to such matters.
Neither Grantor nor any lenant, contractor, agent or other user of the Property shall use, ggnerate.
manutacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the
Propenef. except for any such hazardous wastes or substances as are typically and customarily present in
properties simtar to the Propany, and in containers and in amounts as are customary for such use, and in
compiiance wi-all applicable federal, state and local laws, regulations and ordinances, including without
limitation, thase !aws, regulations, and ordinances described above. Grantor authorizes Lender and its agents
to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender any deem
appropriate to deteimin? compliance of the Froperly with this section of the Morigage. Any inspections, or
tesis made by Leudsi-shall be for Lender's purposes only and shall not be construed to create any
responsibility or liabiity vo-the part of Lender to Grantor or to any other person. The representations ang
warranties contained herein e based on Grantor's due diligence in investigating the Property for hazardous
waste, Grantor hereby (a) iolenses and waives any future claims against Lender for indemnity or conlribution
in the avent Grantor becorws liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmiess Leadir against any and alt claims, losses, iiabllities, damages, penaities, and
expenses which Lender may diracov < indirectly sustain or suffer resulting from a breach ¢ this section of the
Mortgage or as a consequence of any. usg, generation, manufacture, storage, disposal, release or threatened
release occurring on, under or about tt'e Property, whether or not the same was or should have been known to
Grantor, The provisions of this section uiine Mortgage, including the obligation tg indemnify, shall survive the

ayment of the Indebtedness and the salistasiion and reconveyance of the lien of this Mortgage and shall not

e affected by Lender’s acquisition of any inisresi in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct-or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any pxtios of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any siher party the right to remove, any timber, minerals
(incfuding of} and gas), soll, gravel ar rock products wittout the prior written consent of Lender.

Removal of improvements, Grantar shall not demolish o~ ramave any improvements from the Real Property
without the prior written consent of Lender. As a condition tc t=e removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to lender to replace such Improvements wit
Improvaments of at ieast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upen the Real Property at all
reasonable Times to attend to Lender's Interests and to inspect Nz Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlpliance with Governmental Requirements, Grantor shall promptly comt with all laws, ordinances, and
ragulations, now or hereatter in effect, of all governmental authorities applicab e t~ the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regutaun and withhold compliance
during any proceeding, including appropriate appeals, so long ag Grantor has notifiec Lander in writing prior to
doing 80 ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisiactory 10 Lender, to
protect Lender's interest.

Duly to Protect. Grantor agrees neither to abandon not leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character end use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortpage upen the sale or transfer, without the Lender’s prior written consent, of all or any
pant of the Real Property, or any interest in the Real Praperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whather legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest. If any Grantor is & corporation, partnership or limited liability company, transfer aiso
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited labllity company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender If such exercise is prohibited by federal law or by llinots law.
m);t%sagénn LIENS. The following provisions relating to the taxes and liens on the Property are a part' of this
Payment. Grantor shall pay when due (and in afl events prior to delinquency) ail taxes, payroll taxes, special

I
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X6, assessmants, waler charges and sewer service charges fevied against.or op account of the Property,

‘and-shal) pey when due all claims for work done on or for services rendered or material furnished to the

:Property. Grantor shall maintain the Property free of aii fiens having priority over or equal to the imerest of

| Lender under this Mortgage, except for the llen-of taxes and assegsments not due, except for the Existing
ndebtedness referred to below, and except as otherwise provided in the following paragraph.

l‘al'm\t?lfo Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with 2 good
faiflh dispute over the cbiigation to pay; so-long as Lender's interest in the Property is not r’, yardized. If alien
rises "or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if &
1ien i filed; within fiftean (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
ﬁuwed :by {ender, st with Lender cash or a sufficient corporate surely bond or other security
‘satiefactory to Lender in an amount sufficient ta-discharge the lien plus anyf.costs and aftorneys’ fees or other
.charges: that could accrue as a result of a foreciosure or sale under the lien, In any cortest, Grantor shall
‘defend itself and Lender and shall satisfy any adverse judpment before enforcement a ainst the Property.
g:rm;or | r;ngaall.\ name Lender as an additional obligee under any surety bond furnished in the contest
_Evidence o/ Paymnnt. Grantor shall upon demand furnish to. Lender satisfactory evidence of payment of the
‘takes or assessman's and shail authorize the appropriate %overnmenta! official to'deliver to Lender at any time
“a'written statement nf .ha taxes and assessments against the Property.

' ‘Notice of Gonstruction. Crantor shall notify Lender at least fifteen (15) days before an‘y work is commenced,

. any.services are furnishea, ¢* any materials are supplied 1o the Propesty, if any mechan c's lien, materiaimen's
. hien;-or other Tien could ne.astarted on account of the work, services, or materials. Grantor will upon request
g g'f&uegg?& g‘:_:,msh t%!!gender udvance assurances satisfactory to Lender that Grantor can and will pay the cost

PHDPERTY DAMAGE JNSURANCE. Trejollowing provisions refating to insuring the Property are a part of this

- Monigage. - .
" . Mainlenance of Insurance. Grantor 'shal procure and maintain policies of fire insurance with- standard
'extended: coverage endorsements on @ isplacement basis for the full: insurable value covering all
- Improvements on the Real Property in an amunt sufficient to avoid application; of any coinsurance clause, and
. with'a standard morigagee ciause in favor of Luraer. Policies shall be written by such insurance companies
' and'in such form as may be reasonably acceptaiie to Lender, Grantor shall deliver to Lender certificates of
- “‘coverage from each insurer containing a stipulation t.ai coverag . _
---Tinimum_of ten (10) days’ prior written notice 10 Lender and not containing any disciaimer of the insurer's

o
7

o will not be cancelled or diminished without a

Jiability. for faiiure to q{ve such notice. - Each insurance 7soi'cy also shall incluge an endorsement providing that -

- caverage in:favor of
. - othier person. Should the Real Pr
- . the Federal Emergenc Management Agency as a special dou! hazard area, Gran

~ ‘maintain Federal ‘looJ In ,

~ imits set under the Natlonal Flood Insurance Program, or as ot zrwise required

-guch insurance for the term of the loan.

ender will not ba irg?aired in-any vy by any act, omission or default of Grantor or any
or agrees to obtain and
y Lender, and to maintain

surance for the full unpald principai %a'ance of the !oanbup to the maximum policy

any time becoma ncated in an area designated by the Director of ©
:

" Application of Proceeds. Grantor shall prom&llyé gogm]i;‘ender of any-‘oss or damage to the Property. Lender -

- ey make proof of loss it Grantor fails to
° lender's security is impaired, Lender may, at its election, apply the riureeds to the reduction of the
. ‘Indebtedness; payment of any lien affecting the Property, or the restoratier and repair of the Property. it
‘L ender elects to apply the proceeds to restoration and repair, Grantor shall repais or replace the damaged or

* ‘destroyed Improvements In a manner satisfactory 1o Lender.  Lender shail, upon salisfactory proof of such

- “expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost ot epair or restoration if
-Grantar is not in default under this Morntgage. Any proceeds: which have not been ulishurced within 180 days

o . after thelr receipt and which Lender has riot committed to the: repair or restoration of .z Property shall be

. used first to- pay any amount owing to Lender under this Mon%a%e then to pa'y accrups interest, and the
. remainder, if any, shall be apéwlied to the: principat balance of the In shiedness. If Lender Folcs any proceeds
- after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. .

. Unexpired: Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
.. purchaser of the Property covered Dy this Mortgage at an trustee’s sale or other saie held under the
. ‘provisions of this Mortgage, or at any foreclosure sale of such Property.

"~ Compliance with Existing Indebtedness. During the period in which any Existing Intebtedness described
" below is in effect, compliance with the insurance provisions contained -in. the instrument evidencing such
. ‘Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
" ‘extent compliance with the terms of this Morigage would congtitute a u?l!cation of insurance requirement, |f
" ‘any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division ot
Prncqujs sha)l apply only to that portion of the proceeds not payable to the holder of the Existing

E)(PENDITUHES BY LENDER, It Grantor fails to comglly_ with any provision of this Morigage, including any
n

. obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or ﬁroce m%is
: menced that wouid materially alfect Lender's interests in the Prg?eny Lender on Grantor's behal! may, but
‘ shal,l;not:be-rec{wredi to, take any action that Lender deems appropriate. Any amount that Lender expends in so
» doing will bear mterest at the rate pravided for in the Note from the date incufred or paid by Lender to the date of
| repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
* balence of the Note and be apportioned among. and bé payable with any instaliment payments to become due

during either {I the term of any applicable insurance palicy or pSli) the remainingr;'grm of the Note, or {(¢) be
 treated as a balioon payment which will be due and pay. le at the Note's maturity. This Mortgage also will secure

fifteen (15) uzys of the casualty. Whether or not.
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:f'payment of these amounts, The rights provided for in this ,paragra h shall be in addition to any other rights or any
~remedies to which Lender may be entitled on account of the default. Any such action b¥| ender shall not be
“construed as curing the default so as to bar Lender from any remedy that it 6therwise would have had.

_.;i}xg&gggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Progerty are a part of this

Tille. Grantor warrants that: (a} Grantor holds good and marketable title of record {o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real Property description
or in the Existing Indebtedness section below or in any title insurance poiicy, title report, or inal titie opinion
issued in favor of, and accepted bty, Lender in connection with this Mortgage, and * {b) Grantor has the full
right, power, and authority to execute and dsliver this Mortgage to Lender,

Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and wil forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commanced thal questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grator's expense. Grantor may be the nominal Party In such proceeding, but Lender shall be
entitted to part.cinste In the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grante,will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may reques!
from time to time 1o e mit such participation.

Compliance With Lav.e, Grantor warrants that the Property and Grantor's use of the Property complies with
al} exisling applicable law<, nrdinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. -~ Ve following provisions concerning existing (ndebtedness (the “Existing
Indebtedness”) are a part of this ‘dcctaage.

Existing Lien. The fien of tnis Msitgage securing the Indebtedness may be secondary and inferior to an
axisting llen. Grantor expressly rzviaiants and agrees o pay, or see 10 the payment of, the Existing
indebtedness and 1o prevent any default on such Indebtedness, any default under the instruments evidencing
such indebtedness, or any defatilt under any security documents for such indebtedness.

Defauit, if the payment of any installment o/ principal or any interest on the Existing Indebtedness s not made
within the time required by the note eviderriig such indebtedness, or should a default occur under the
instrument securing such indebtedness and not-uz cured during any applicable grace period therein, then, at
the ogllon of Lender, the Indebtedness secured 0y this Mortgage shall become Immediately due and payable,
and this Mortgage shall be in default.

No Madification. Grantor shall not enter into any agiemant with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mcitpage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securlty agreement whi.cui the prior written consent of Lender,

CONDEMNATION, The foliowing provisions relating to condemnatior, ¢l the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. !t all or any part of the Property is condamned by eminent domain proceedings
or by any proceeding or purchase In lisu of condemnation, Lender riay at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebteonass or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afie; rayment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cundaimnation,

Proceedings, If any proceeding in condemnation is filed, Grantor shall promgily iiotity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acion and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall be erntitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, aud Crantor will deliver or
ceurjtel;al toub% delivered to Lender such instruments as may be requested by it from tima-t0 tone to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The folioving provisions
relating to governmental iaxes. fees and charges are a part of this Mongage:

Current Taxes, Feea and Charges. UPon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whaltever other action is requested by Lender to perfect and continue
Lendar's Hlen on the Heal Property. Grantor shall relmburse Lender for all taxes, as described below, logether
with all expenses Incurred in recording, perfecting or cantinuing this Mortgage, including without Timitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fo!lowinfa shall constitute taxes to which this section applles; (&) a specific tax upon this type of
Mortgaga or upon ail or any part of the Indebledness sacured by this Mongage; b) a specific tax on Grantor
rantor Is authorized or rec}uired to deduct from payments on the indebtedness secured ln this type of
0 Mort?age char?eable against the Lender or the holder of the Note; and (g)

he Indebledness or on payments of principal and interest made oy

L.
4

whic
Mortgaﬁe: {c) a tax on this type

a specitic tax on all or any ponion of
Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent o the date of this
Mortgage, this event shall have the same eHect as an Event of Default (as defined bemw?.. and Lender may
gxercise any or all of its available remedies for an Event of Detfault as provided below unless Grantor either
La) pays the tax before it becomes delinguent, or &b} contests the tax as Brovided above in the Taxes and
tie{ls sdectron and deposits with Lender cach or a sutficient corporate surety bond or other security satisfactory
o Lender.
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AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
eement aze a part of this Mongage,

Securlg Agresment. This instrument shall constitute a security agreement 1o the extent any of the Property
conﬂﬁ 08 Tixtures or othe Ogersonal property, and Lender shall have all of the rights of a secured party under
-the:tnitorm Commercial C

r

e a5 amended from time to time;

- Securlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other: action I8 reque%?gd %I?’ Lenggr to perfect and continue Lender's. set?urity interest in the Rents and
Parsanal Pr . -In addltion to0.recording this Mortgage in-the. real’ property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort asa ﬁnanclnq statement, Grantor shall reimburse Lender for all expenses Incurred-in perfecting or

inuing this security interest. Upon default, Grantor shall assemble:the Personal Property in a manner and
at a:place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3 days
1 - alter receipt of written demand from Lender, -
" -Addresses. Tbe malling addresses of Grantor (debtor) and Lender (secured. party), from which information
o ‘cpncemlnprth'. security ?ntefest granted by this I*sﬂon ag);e may be obtf’ﬂned {each as) required by the Uniform
. . Commercial Coow,-are as stated on the first page of this Montgage. -

JFURTHER: ASSURAN.E3: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
-attofney-in~fact are'a par of this Mortgage.

:. Further Assurances. A(9av time, and from time to time, upon request of Lender, Grantor will make, execute
+-and.daliver, or will cause ‘o e made, executed or delivered; to Lender or to Lender's designee, and when
= fequested Dy Lender, causc tr, be filed, recorded, refiled, or rerecorded, as the case may be, at such times

¢ -andiin:such offices and place; a8 Lender may deem appropriate, any and all such mortgages, deeds of trust,
- seclrity: deeds, -security a s, financing statements, continuation statements, instcuments of further

.+ assurance, certificates, and other 2uzuments as may, in the sole opinion of Lender, be necessary or desirable

¢ in order: to effectuate, complate, perect, continue, or Rreserve (a) the obligations of Grantor under the Note,

. .this:Mbrtgage, and the Related Documants, and (b) the liens and securli?; interests created by this Mortgage

©* on the: Property, whether now owned or ipienfier acquired by Grantor, Unless prohibited by law or agreed to

©-the’contrary by Lender In wiiting, Grantor hail reimburse Lender for all costs ‘and expenses incurred in
+connection with the matters referred to in this ozragraph, :
L Attomoy-ln-FacL If Grantor falis 1o do any of the things referred to in the preceding paragraph, Lender may

-, -do-spifor and in the name of Grantor and at Cranior's expense. For such purposes, Grantor hereby

. - lrrevocably ﬁppofnts' Lender as Grantor's attorney-in=fact for the purpose of making, executing, delivering,

:filing, recording, ‘and doing all other things as may b3 recessary or desirable, in Lender's sole opinion, 10
- accompiish the matters referred 1o in the preceding paragraph,

FULL PERFORMANCE. If Grantowaxa all the Indebtedness when die, and otherwise performs all the obligations
imposed: upon Grantor under this Monigage, Lender shall execute =nr deliver to Grantor a suitable satisfaction of
this-Mortgage -and. suitable statements of termination of any finarzing statement.on file evidencinF Lender's
seturity-interest'in the Rents and the Parsonal Property. Grantor will ‘.way il -permitted by applicable iaw, any
ressonable:termination fee as determined by Lender from time 10 time. .t hovwever, payment Is. made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on tre indebtedniess and thereaffer Lender
is forced:to.remit the.amount of that payment fg) to Grantor's trustee in bank uptey or to any similar person under
any federali or state bankruptcy law. or law for ‘

- of -any court.or administrative body having jurisdiction over Lender or any of Lenuer’s nm?eny. er (¢} by reason of
any .gettiement. or compromise of any -claim made by Lender with: any claimant Tincluding without: limitation
Girantor),:the indebtecness: shall be considered unpaid for the purpose of enforcemeit ofihs Morigage and this
Mortgage: shall continue to be effective or shall be relnstated, as the case may e, notwithstanding any
cancellation of -this Mortgage or of any note or other Instrument or- agreement evidencing trc radsStedness and the
Property: wil: contintia to secure the amount repaid or recovered to the same extent as If thie” 2mount never had
be_en;,ur_(q_(r}gl_ly- received by Lender, and Grantor shall be bound by any judgment, decree, crrel, settlement or
compromieg_relating to the Indebtedness or to this Mortgage. '

DEFAULT. :Each of the following, at the option' of Lender, shall constitute an event of default ("Event of Default™)

under.this Morigage:
“* Dafault on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

 Defaultion Other Payments. Fallure of Grantor within the. time reqmred-bly:this Mortgage to make any
SRR ggﬂgﬁg_for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
_ Complisnce Default Failure of Grantor to comply with any other .term, obligation, covenant or condition
... containgd in this Mortgage, the Note or in any of the Related Tocuments.

" . Folse Siatements. Any warranty, representation or statement made of furnished to Lender by or on behalf of
.- Grantor:under this Mortgage, the Note or the Related Documents is faise or misleading in any material
. ":/respect‘either now or at the time made or furnishea. _
- = Defectivé Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
o effect(including fallure of any collateral’ documents to create a valid and perfected security interest or lien) at
_— ,apy;timggand- for any reason.
-+ Death:or Insoivency.. The death of Grantor, the insalvency af Grantor, the appointment of a receiver for any
.. - part of: Grantor's property, any assignment for the benefit’ of creditors, an g;pe of creditor workout, or the
_.; commengcement of any proceet;lng under any bankruptcy or insolvency laws by or against Grantor.

7

@ relief of debtors, (b) by reasor: 0¥ anv judgment, decree or orgder
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Foreclogure, Forfeiture, etc. Commencement of foreclosure or forteiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor ot Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?p% in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclasure or
forefeiture proceedin% provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That is not remedied within any grace period provided therein, including without limitation
lar?y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting, Guarantor, 'Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness 7z any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarapr.y of the indebtedness.

Insecurity. Lender reuconably deems itself insacure.

RIGHTS AND REMEDIES O3 NEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may e ei.ise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by ‘aw:

Accelerate Indebtednesas. Lender shall have the right at its option without notice to Grantor to declare the
ent[rle égd‘ebledness immediawely du:o and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all or 2y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Gode.

Collect Rents. Lender shall have the righ, v.ithout notice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounis past ¢ue and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness. In iurtiierance of this right, Lender ma require any tenant or other

uger of the Property to make payments of rent cr use fees directly to Lender. [f the Rents are collected by

Lender, then Grantor irrevocably designates Lendur as Grantor's attorney-in-fact to endorse instruments

recelved in payment thereof in the name of Grantur.and to negotlate the same and collect the proceeds,
n

PaYmems by tenants or other users to Lender in resporse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any prorer -grounds for the demand existed. Lender may
exercise ite rights under this subparagraph either in person, oy £gent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be plac2d as mortgagee in possession or to have a
receiver appainted to take possession of all or any part of the Pro2zrty, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, 87a 1o collect the Rents from the Praperty
and apply the proceeds, over and above the cost of the receivarshin, against the Indebledness. The
mortgagee In possession or receiver may serve wihout bond it permattad by law. Lender's right to the
apé)o ntment of a recelver shall exist whether or not the apparent vaius. of the Property exceeds the
In eFtedness by a substantial amount, Employment by Lender shall not diesquaify a person from serving as a
recelver,

;!#di';:lai Fgreetosure. Lender may obtain a judicial decree foreclosing Grantor’c ‘nterest in ali or any part of
e Property.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a %ud menior any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property, To the exient permitted by applicable law, Granior herehybwaives any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property togethar or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender gshali give Grantor reasonable notice of the time and place of a_nr public sale of the

Parsonal Proparty or of the time after which any private sale or other intended disposition of the Personal

tF"\ropeity is é? be I'gi‘ade' Reasonable notice shall mean notice given at least ten (10) days belore the time of
@ sale or dlsposition.

Walver; Election of Remedles. A waiver by any panty of a breach of & provision of this Mortigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPIiance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Monga%e. Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys'
fees at trial and on any appeal. Whether or not any court action ig invoived, all reasonable expenses incurred
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by,‘il‘,.{én’de'r'that' in Lender's opinion are neces. at agg time for the protection of its interest or the
enfarcament of its rights ehall become gj-gm of the Indebtedness payable on demand and shall bear interest
from; the date of expenditure until re at the rate tprovides:! for in the Note. nges covered by this
mmph include, without iimitation, however subject to any limits under applicable law, Lender's atorneys’
8 and Lender's legal expenses whether or net there is a lawsuit, including attorneys’ fees for bankrupfcy
proceedings - (including efforts to modify or vacate any automatic stay or: injunc on# appeals and any
anit 'post=judgment collection services, the cost of searching records, obtalning title reports (ncluding
oreciogure repoits), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable faw. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

.NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, Inciuding without limitation any
notice of ‘default and any notice of sale to Grantor, shall be in writing, may be sent Dy telefacsimile {unless
atherwise. raquired by law), and shall be effective when actually delivered, or when deposited with a nationally
recognizad overnight courter, or, if malled, shall be deemed effective when depasited in-the United States mal first
class; ‘cenified. or registered mail, goggage prepaid, directed to the addresses shown near the beginning of this
Mortgage.. Any paltvma{ change i ress for notices under this Mortgage by glving. formal written notice to the
dther partigs, -sper";y.r:g hat the purpose of the notice is to chanq& the party's address. All copies of notices of
foreciosura from inenider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown:near:the beglining of this' Morigage. For notice purposes, Grantor agrees-to keep Lender informed at all

times of Geantor's curran’ sddress. . | _
MISCEU.ANEOUS PROVSONS. The following misceliansous provisions are a part of this Mortgage:

. Amandments. This Morigage. together with any Related Documents, constitutes the entire understanding and
;. agregment of the parties as .0 the matters- se! forth in this Mortgage. No alteration of or amendment to this
.. -Morigage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
. bound:Dy the alteration or amendim.cnt,
T Applteable Lew. This Morigage kas b=an delivered to Lender and accepted by Lender in the State of
i iHinols.. This Morigage shall be governet by and construed in accordance with the laws of the State of
. Hlinole:
- -Capfion Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
apﬂgo interpre?& define the provisions of this v mgtggage. purp g

_* Merger. There ghall be no merger of the interest or estite created by this Mortgage with any other interest or
v estale:n tbe_!:iropeny at any time held by or for te benefit of Lender in any capacity, without the written

I W

_consent of Lender.

o Mulﬁplc Parties. All obligations of Grantor under this Mot5aoe shail be joint and several, and all references
. to:Grantor shall: mean each and every Grantor. This mcans that each of the persons signing below is
 responsibie for all obligations in this Mortgage.

" Seversbillty. If a court of competent jurisdiction finds any provisian of this Morigage to be invalid ot
- unenlorceable as to any n or circumstance, such finding sliall wnt render that provision invalid or
- unenforceable as to any other persons or circumstances. |f feasible, 7w such offending gruwsian shall be
. deetmed to be modified to be within the limits of enforceability or validicy, bawever, If the offending provision

.. cannot be so modified, it shall be stricken and alf other provisions of this MWincage in all other respects shall
. remaln valid and enforceable.

- Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

~ this Mortgage shall be binding upon and inure to the benefit of the parfies, their sucsccsors and assigns. If

- ownership of the Property becomes vested in a person other than Grantor, Lender, vithcut notice to Grantor

“may deal with: Grantor's. successors with reference to this Mortgage and the Inderiodness by way of

L ;_lfome%?'g gr. extension without releasing Grantor from the obligations of this Mortgage 7+ ‘iability under the
AN 5

]

' Time I8 of the Essance. Time is of the essence In the performance of this Morigage.

- Waivar of Homestead Examption. Granior hereby releases and waives all rights and benefits of the
.- homegtead exemption laws of lﬁuo State of linois as 10 al indebtedness secured by this Mortgage.

oo Walvers and Consents. Lender shal) not be deemed to have walved an{rights under this Mortgage (or under
.+ the Related Documents? uniess such waiver Is In writing and signed by Lender. No delay or omission on the
= partof Lender in exerc s;ing| ang' right shall operate as a waiver of such right or any other right, A waiver by
7 any party of E%Frowsfon,of I8 age shall not constitute a walver of or prejudice the party's right otherwise
- to'demand strict' compliance with provision or any other pravision,  No prior waiver by Lender, nor any
. .:-course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s ria’ms or any of
..~ Grantor's obligations as to any future transactians, Whenever consent by Lender is required in this Morigage,
. -the granting of such congent ‘v Lender in any instance shall not constitte continuing consent to subsequent
© | ingtances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
~ GRANTOR AGREES TO ITS TERMS.

‘- GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

R L R T L O

) “OFFICIAL SEAL"
PAMELA J. HASER
C ) 88 Notary Public, Stete of llinois
COUNTY OF oa Ko ) My Commission Expires 3/6/2002 §

STATEQF L K*4i~a/3

PR S PP LT ET Sy
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On this day before me, the undersigned Notary Fublic, personally appeared Byron L. Mason and Arnetta S.
Mason, to me known to be the Individuals described in‘anc who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act anr deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this _ 2/~ )3* day ¢t/ t‘?@gmi .19 98,

9V< 'ZMLQA VQ%‘A— Residing st 57.Yoliand, TL

Notary Public in and for the State of ___ “Z A 4 TR

My commission expires e /Bcos
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