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This Mortgage prepared by: LASALLF BANK, FSB-CONSUMEH
4747 W. \RVING PARK ROAD
CHICAGO, I uﬁsdt

MORTGAGE
THIS MORTGAGE IS DATED AUGUST 24, 1998, butwesn JAMES CATALANO and DEBBIE CATALAND, HIS
WIFE, JOINTLY, whose address is 324 SCHREIBER s%E, ROSELLE, IL 60172 (referred to below as
“Grantor"); and LaSalle Bank, FSB, whose address is 4747 Y, Irving Park Road, Chicago, IL 60641 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg~ges, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following describeo real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures &ll easements, rights of way, ang
appurtenances; ail water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
trrigation rights); and alt other rights, royaities, and profits relating to the real property, including without limitation
all minarals, oll, gas, geothermal and similar matters, located in CQOK Counlv State of Hilinois (the "Real
Property"):

LOT 18 AND THE E 1/2 OF LOT 17 IN BLOCK 7 IN THE SUBDIVISION QF 8.JCK 9 IN BEOGER
ESTATES ADDITION TO ROSELLE, BEING A SUBDIVISION OF TH S 1/2 OF THE &'v1/4 OF SECTION
34, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MER'D0AN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 324 SCHREIBER_AVE, ROSELLE, IL 60172, The
Real Property tax identification number is 07-34--324-026.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 10 dolar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement, The words "Credit Agreement" mean the revolving line of credit agreement dated August
24, 1998, between Lender and Grantor with a credit limit of §66,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions far the Credit Agreement,
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The maturity date of this Mortgage is August 24, 2005. The interest rate under the Credit Agreement is a
variable inlerest rate based upon an index. The index currently is 8.500% per annum, The Iinterest rate to be
applied to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
haowever to the following maximum rate. Under no circumstances shall the interest rate be more than the
tesser of 21,000% per annum or the maximum rate aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JAMES CATALANO and DEBBIE CATALANO. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and actommodation parties in cannection with the Indebtedness.

Improvements.” The word "Improvements® means and includes without limitation all existing and future
improvements, buiidiigs, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and utineruanstruction on the Real Property.

Indebledness, The ward “Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended »r-advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce obligations o' Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortpage. Specirizaily, without limitation, this Mortgage secures a revolving tine of credit
and shall secure not only the amourt waich Lender has presently advanced 1o Grantor under the Credit
Agreement, hut also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from (he date of this Morigage fo the same extemt as If such future
advance were made as of the date of the axecution of this Mortgage. The revolving line of credit
obligales Lender to make advances to Grantor so iong as Grantor compliea with all the terms of the
Credit Agreement and Relaled Documenis, Such auvences may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at & fixed or variable rate £ sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts rvzended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Tredit Agreement. 1t is the intention of
Grantor and Lender that this Mortgage secures the balance outstaiiv.na under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any ‘stermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, rit-including sums advanced to
protect the security of the Morigage, exceed $132,000.00,

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigis. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personal Property aiid Rents.

Personal Properly. The words "Personal Property" mean all equipment, fixtures, and cthier articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) fram any saie or other disposition of the Property.

Property. The word "Property" means coilectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Relaled Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agresments, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{:t as otherwlse provided In this Mortgage, Grantor shall pay to Lender all
3mé)untt§]ss&cu&ed by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
nder ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall L gaverned by the following provisions:

Possession ard Jse. Until in default, Grantor may remaln in possession and control of and operate and
manage the Propsny and coliect the Rents from the Froperty.

Duty to Maintaln. Grartor shall maintain the Property in tenantable condition and promptly perform alt repairs,
repiacements, and mairer.ance necessary to preserve its value,

Hazardous Substances. 'Mfie terms "hazardous waste," "hazardous substance," "disposal,” “release,” and
"threatened release,” as uses. in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta. Fezponse, Compensation, and Llaballaf Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "‘_lCERCLA‘), the Superfund Ame.ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAI*!A" the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Caonservation and Recovery Act, 42 1.S.G, Section 6901, et sec‘.], or ather applicable state or Federal laws,
rules, or regulations adopted pursuant .0 unv of the foregoing. The terms “hazardous waste" ang "hazardous
substance” shall also include, without limiaf'or, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrz.ts to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generston, manufacture, storage, treatment, disposal, release or
threatened release of an)i' hazardous waste or subdstaice by any person on, under, about or from the Property:
{b} Grantor has no knowledge of, or reason to be'iava thal there has been, except as previously disclosed fo

and acknowledged gg Lender in writing, (i)} any uie, reneration, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or'substance on, under, about or from the Propertn,by
any prior owners or occupants of the Property or {il) anv astual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except 23 previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracte: -agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relezsc any hazardous waste or substance on
under, about or from the Property and (ilj any such activity 'shal_be conducted in compliance with afl
applicable federal, state, and local laws, regulations and ordinances; Including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lncer and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, =8 Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.” Any inspections or tests made by
Lender shall be for Lender's {JUI‘DOSES only and shall not be construed to credi2 any responsubtlmr or liability
on the part of Lender to Grantor or to any other person, The representations 2ad warranties contained herein
are based on _Grantor's due diligence in investigating the Property for hazaraous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agaitst-wonder for indemnity or
contribution in the event Grantor becomes liable for cleantp or other costs under-dry such laws, and ()
agrees to indemnify and hold harmless Lender against any and al)l claims, lossee, Yapilities, damages
Fenaltles. and expenses which Lender may directly or Indirectly sustain or suffer resulling from a breach o
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties, The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any Iinterest in the Property, whether by foreclosure or olherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the ProPerty: Without limiting the generality of the
foregeing, Grantor will not remove, or rE;rant to any other party the right to remove, any timber, minerals
{including oll and gas), soll, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right fo Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
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during any proceeding, including appropriate ap[peais. 80 lang as Grantor has notified Lender in writing prior to
doing so and so long as, In Lender's sole opinion, Lender's interests in the Properte/ are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's Interest,

Duty o Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shalf do all
other acts, in addition to those acts set forth above in this section, which from the character and vse of the
Properly are reasonably necessary ta protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the saie or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invotuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a tarm greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interest 1i-or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property in‘erust. If any Grantor is a corporation, partnership or limited fiabiiity company, transfer alse
includes any change i1\ ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compary Literests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pichibited by federal law or by inols law.

'&%ﬁ QND LIENS. The follnving provisions relating to the taxes and liens on the Property are a part of this
ge.

Payment. Grantor shall pay when oue {(and in all events prior 10 delinguency) all taxes, payroll taxes, speciai
taxes, assessments, water charges .10 sewer service charges levied against or on account of the #’ropeny,
and shall pay when due ail claims ‘or work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the wopen){ free of ail liens having pricrity over or equal to the interest of
Lender under this Montgage, except for inz ilen of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except 25 utherwise provided in the following paragraph.

Rlﬂ!?t To Contest. Grantor may withhold payment c!.any tax, assessment, or claim in connection with a good
faith dispule over the obligation'1o pay, so long as Lender's interest in the Property is not AeoFardued. i a lien
arlses or is filed as a resull of nonpayment, Gramar siail within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15} days alter Grantor has nzdze of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or « sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sufficient to dischargene lfien pius any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or ca'z under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judymeni belore enforcement against the Property.
(‘;‘:]rramg(r_-f : shall name Lender as an additional obligee unaer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender eaiisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental olitsial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conalruction. Grantor shall notify Lender at least fiteen (15) days beiore any work is commenced,
any services are furnished, or any materials are supﬁned to the Property, if any m.echanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials.” Grantor wii_i upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor.canand will pay the cost
of such improvements.

&H%’ERT\‘ DAMAGE INSURANCE. The following provisions relating to insuring the Propeity ere a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property In an amount sutficient 1o avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver 1o Lender certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contaimng any disclaimer of the insurer's
liability for fallure to tiwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become iocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood haeard area, Granfor agrees to obtain and
malntain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits se! under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily notl.fr Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do ‘so within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the praceeds to restoration and repair, Grantor shali repair or replace the damaged ar
destroyed Improvements in 2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
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expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not In default under this Morigage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mort age then to pay accrued interest, and the
remainder, if any, shail be applied to the principal bafance of the Indebtedness, If Lender holds any proceeds
after payment in full of the in ebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlatlnﬁ Indebtedness, During the period In which any Existing Indebtedness described

below Is in eftect, comﬁ ance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constilute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a dyPncauon of insurance requirement. If

any proceeds from the insurance become payablie on loss, the provisions In this Mongage for divigion of

nrdogg?ddsnesha.s apply only to that portion of the proceeds not payable to the holder of the Existing
edness.

EXPENDITURES EY LENDER. If Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintair; F.x*ating Indebtedness in good standing as required below, or If any action or proceeding 15
commenced that would muterially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, tike any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the.ai< provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Granior. All such expenses, at Lender’s optian, will a? be %ayable on demand, (b} be
added to the balance of the creciiiine and be apponioned among and be payable wit an?; instaliment payments
1o become due during either (i) the *sim of any applicabie insurance policy or~ () the remainin term of the Credit
Agreement, or ’éc) be treated as a ka'oon payment which will be due and payable at the Credit Agreement’s
maturity. This origage aiso will secure zavment of these amounts. The rights provided for in this paragraph
shall be In addition 1o any other rights or any remedies to which Lender may be entitied on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

r‘uN‘iAr?RANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a par of this
ortgage.

Title, Grantor warranig that: (a} Grantor hoids (oo and marketable titte of record to the Property in fee
simple, free and clear of all llens and encumbrances-otiiar than those set forth in the Real Property description
or In the Existing Indebtedness section below or in a~y'thle insurance policy, title report, or tinal title opinion
issued In favor of, and accepted by, Lender in connector, with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mongag. to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perec;is. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender una3r this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pan; In_such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender’s own
choice, and Granlor will deliver, or cause to be delivered, to Lender such inztruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ©f the Property complies with
ail existing applicabie laws, ordinances, and regulations of governmental authontizs.

EXISTING INDEBTEDNESS, The following provisions concerning existing indsbtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien, The lien of this Morigage securing the Indebtedness may be secondary and inferior o an
exisling lien. Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing
Indebtedness and 10 prevent any default on such indebtedness, any default under the instrutnants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enter inte any agreement wilh the holder of any mortgage, deed of trust, or
other security agreemant which has priority over this Mong‘aEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accep!
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds, If all or any part of the Property Is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnalion, Lender may at Its election require that all or any

ortion of Phe net proceeds of the award be applied to the Indebtedness or the repair or restoration of tha
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shail prompily take such steps as may be necessary to defend the action”and obtain the award.

Grantor may be the nominal Padrti/ in such proceeding, but Lender shall be antitled to participate in the
ed In

proceeding and to be represen the proceeding by counsel of its own choice, and Grantor will deliver or
caut?eI toﬂbe delivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation.
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(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL Aummmﬁaowing provislons
refaling to governmental taxes, fees and charges are a par of this Morigage:

Current Taxes, Fees and Charges. UFon request by Lender, Grantor shall execute such documents In
addition to this Mortaage and take whatever other action is requested by Lender 10 perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followln? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁaae or upon all ar any part of the indebtedness secured by this Mort a% ' &)) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this.event shall have the same effect as an Event ol Default (as defined below], and Lender may
exercise any or st of its avallable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax heiore jt becomes delinquent, or [b) contesls the tax as Browded above in the Taxes and
tie{ls %ectlon and 2erasits with Lender cash or a sufiicient corporate surety tond or other security satisfactory
o Lender,

SECURITY AGREEMENT; SIdANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part o nis Mortgage.

Security Agreement. This lisirument shall constilute a security agreement to the extent any of the Property
consthutes Tixtures or other persunal propenty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as-amended from time to time.

Security Interest, Upon request by “enver, Grantor shall execute financing statements and take whatever
other action is requested by Lender ta nerfect and continue Lendar's security interest in the Rents and
Personal Property. In addition to recorcing this Mortgage in the real property records, Lender may, at any
time and without Turther authorlzation from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor crall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upan default, tirantor shali assemble the Personal Property In a manner and
at a place reasonably convenient to Grantor and Lunder and make It available to Lender within three (3) days
after recelpt of written demand from Lender,

Addresses. The mailin?n addresses of Grantor (debter; and Lender {Secured party), from which information

concerning the security interest granted by this Mort%age 2y be obtained (each as required by the Uniform
Commercial Code), are as Stated on the first page of this Murtaze.

FURTHER ASSURANCES; ATTORNEY=-IN=-FACT. The following provisions relating to further assurances and
attorney~In~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request oi Lender, Grantor will make, execute
and deliver, or will cause fo be made, executed or delivered, to Lenceror to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded. 4e.tha case may be, at such times
and in such offices and places as Lender may deem appropriate, any and al' such mortgages, deeds of trust,
security deeds, security agreements, financing statements, conlinuation stiteinents, instruments of further
assurance, certificates, and other documents as may, in the sole gpinion of Lerd=i, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Crantor under the Credit
Agreement, this Morigage, and the Related Documents, and (b) the liens and security inlerests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unizss prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ai Cests and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, [f Grantor fails {0 do any of the things referred to in the preceding paragrapt, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imFosed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's securily interest in the Rents and the Personal Property. Grantor wili pay,
ﬁerrnmed by applicable law, any reascnable termination fee as determined by Lender from time to time.  If,

owever {.)e%?/ment la made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebledness and thereafter Lender Is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or slate bankrupicy law or law for the relief of debtors, {b)
by reason of any judgment, decree or order of any court or administrative body hava jurisdiction over Lender or
any of Lender's propeny, or (¢) b¥ reason of any Setllement or compromise of any clalm made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evldencfng the Indebtedness and the Property will continlie to secure thie amount repaid or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shali be bound by any
judgment, decree, order, settisment or compromise relating to the indebtedness or to this Morigage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
., under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for examf)le, a false statement about Grantor's income, assets
- liabllities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
~ the credit line account, (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the coffateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of ail persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweilin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notlce 1o Grantor to declare the
entire igdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies.~With respect to all or an?v part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Leruer shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, n.‘.a'.,dtngf amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against 1= Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro ertr te 3l payments of remt or use fees direcily 10 Lender. I3 the Rents are collected by
Lender, then Granior lrrexo;ably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereur in the name of Grantor and to negotlate the same and collect the proceeds,
Payments by tenants or other users.to Lender In response 10 Lender's demand shall satisfy the ohligations tfor
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparac.aph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shizll have the right 1o be placed as mortgagee in possession or to have a
recelver appointed to take possession of al) or any part of the Property, with the power to protect and preserve
the Property, to operate the Property prece(\ling fJreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above t.5-cost of the receivership, against the Indebtedness, The
mortgagee in ?ossessmn or receiver may seive *ithout bond it permitted by law. Lender's right to the
appaintment of a recelver shall exist whether or 1.0t the apparent value of the Property exceeds the
In eibtedness by a substantial amount. Employmeni-by-.ander shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decrze Jorgclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lendrr-may obtain a jluggment for any deficiency
remaining in the Indebtedness due to Lender after application of all asounts received from the exercise of the
rights provided in this sectlon.

Other Remedies. Lender shall have all other rights and remedies pruvided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor fizieby waives any and all right to
have the property marshalled. (n exercising its rights and remedies, Lender sha'ibe free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ut.ary public sale of the
Personal Property or of the time after which an?v private sale or other Intended disposnion of the Personal
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (10) days tefore the time of
the sale or dispasition,

Waiver; Election ot Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panty's rights atherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mertgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dale of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject to any limits under aprhcable faw, Lender's
attorneys' faes and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankrup_tc?( proceedings Jlnciuding afforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
Permm by applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courler, ar, it mailed, shali be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change is address for notices under this Mortgage by giving formal written notice to the
pther parties, specifying that the purpose of the notice is 1o r:han%a| the party's address. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the siteration or amendment,

Applicable Law." This Morlgage has been delivered to Lender and accepied by Lender In the State of
liinols. This Mcrtrege ahall be governed by and construed in accordance with the laws of the State ot
{Hinois.

Caplion Headings. Cauilzn headings in this Mongage are tor convenience purposes only and are not to be
used to interpret or deline the provisions of this Mortgage.

Merger. There shall be no rierger of the interest or estate created by this Mortgage with any other interest or
estate E(n ;r?_ee nPdrgPerty at any tiwe held by or for the benefit of Lender in any capacity, without the written
consent o .

Multiple Parlles, Al obligations of Graninr under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and evary Grantor. This means that each of the persons signing below is
responsible for all cbligations in this Mortgaje.

Severability. 1 a court of competent juiscirtion finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or clrcumstonce, such finding shall not render that provision invalid or
unentorceable as to any other persons or circums'ances, {f feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of cnforceabliity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and ali cther provisions of this Mortgage in all other respects shall
remain valid and entorceable.

Successors and Assigns., Subject to the limitations statzdin this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit ¢! the_parties, their successors and assigns. It
ownership of the Property becomes vested in a person other chan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thiz ‘Mortoage and the Indebtedness by way ol
goab%s:g%nce ar extenslon without releasing Grantor from the obligations of this Mortgage or fiability under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance o1 this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives al) rlﬁhts and henefits of the
hornestead exemption laws of the Siate ot lilinois as to all Indebtedness secuied hy this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{right\; under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by tLender. NJ aclay ar omission on the
part of Lender in e‘xgrmslngil any right shall operate as a waiver of such right or atw olhzr nght.. A waiver by
any party of a provision of this Mo ﬁage shall not constitule a waiver of or prefudice the purly's right otherwise
to demand strict compliance with that orovision or any other provision. No prior waiver-ov Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s n%ﬁts or any of
Grantor's obligations as to any future transactions. Whenevar consent by Lender is required i this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consest to subseguent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, LY e |
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€ OF ILLINOIS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLIN OIS j
} 88
COUNTY OF Cool )

On this day before me, the undersigned Notary ['ubiic, personally appeared JAMES CATALANO and DEBBIE
CATALAND, to me known to be the individuals descrioed in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and volunary . act and deed, for the uses and purposes therein
mentioned,

Given under my hand and official seal thig 2t _ day of - sk 19 9 %

By Otewmu Pridd Residing at_ | (0S £ SWLE Poael.
- Shaumburs 11 60173

Notary Public in and for the State of __ 77 L (W 07S

My commission explres 04-(g-4%
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