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MORTGAGE l 131-9390283-703 203b

THIS MORTGAGE ("Securiey Anstrument™) is given on AUGUST 21, 1998, The mortgagor is CESAR A, VARGAS
and FIDENCIA Ay VARGAS. GUSBAND AND WIFE ("Borrower™). This Security Instruinent is given to AEGIS
MORTGAGE CORPORATION, wiich s organized and existing under the Taws of THE STATE OF OKLABOMA,
atid whose ahdress iy HHEEE WHLCREST S REEN, SUITE 280, HOUSTON, TEXAS 77042 ("Lender™). Borrower
owes Lender the principal sum ot ONE HUNDRED TWENTY-THREE THOUSAND EIGHT HUNDRED AND
00/100ths  Dotlars (£1.5.9123,800.00). This el iy evidenved by Borrower's note dited the sume dite as this Security
fstrument CNote”), which provides for montlicy peyments, with the full debr, it not paid earlier, due and payable on
SEPTEMBER 1, 2028, This Security Tostrument secures to Lender: 6 the repayment of the debt evidenved by the Note,
with interest, and all reneswals, extensions aud imoditications ¢F the Note; () the payment of all other sums, with interest,
advanced under paragraph 7 to proteet the security of this Security Tnstrument; and (o) the perfonuance of Borrower's
cavernts and agreements under this Security Instrument and the Nate. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the tollowing described property located is COOK County, Hlinois:

LOT 9 (EXCEPT THE EAST 4 FEET) AND THE EAST 3 FEET OF LOT 30 IN HAVERKAMPE
AND POPP'S RESUBDIVISION OF LOT 1'TO I8 INCLUSIVE IN BLOCKZ8 IN S, 8,

HAYES KELYYN GROVE ADDITION TO ("HICAGO, BEING A SUBDIVISION OF THE
SOUTHWEST 114 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST-OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

\
D/ ) 3-27-324-005

[Street) [y
Winois 60639~ _  ("Property Address™);
171p ¢ode)

\

Mwhich has the address of 4727 WEST MONTANA STREET
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ToaEreEr Wit all e lnmw cm\FmEul e u.tllct'vl‘c!‘ﬁl on The property

ot all caseaments, appurtemnees,
and - tidures now o hereatter o paet o the property. AL eeplicemients amd additions shadl also be covered by this Security
Iistrusnent. Al of the foregomg is reterred toin this Security Tostrament as the " Property.”

BORROWER COVENANTS that Borrower is fawtully seised of the estate Tiereby conveyed amd has the right 1o morngage,
prant and convey the Property and that the Property is unencumbered, except tor encumbranees of tecord. Borrower
warrants and will detend generally the tite tothe Property aganst all clams and demands, subject toany encumbrances o
record

THIS SECHRITY INSTRUMENT combines uniform covenits For niational use s non-uniform ¢ovenants sith Hinited
varitions by Jurisdiction to onstitule it unttormn segurity instrament covering real property.

UNIFORM COVENANTS Borrower and Lender covenut and agree as tollows:

o Payment of Principal, tnterest and Late Charges Borrower shadl pity swhen due the principal of, and interest on,
the debt evidenved by the Note and Tate chirges due under the Note.

2. Monthly Payment of ‘Taxew, Insurance, and Other Charges, Borrower shall inchude in ¢ach monthly payment,
together with the principid il interest ay set forth in the Note wnd any Bate charges, o sum for (6) taxes amd special
ansesstienty levied or o be evied wgainat the Property, () feasehold payinens or groud rents on the Property, and (1)
premuns tor ansureney required under Parageaph 3 Inoany vear in which the Lender must pay o mortgage insirane
premimm to the Secretiry of Housiig and Urban Development (*Secretary ™), or inany year in whish such premiam would
have been required it Benger still held the Security Ensteument, each momthly payiment sl also inglude either: () a sum
tor the annual mortgage isieance premium to be piand by Lender o the Secretiey, or G o monthiy charge instead ot 4
mortgage insaranee premimm i znis Security Tustrument is held by the Secretary, in reasonable wmount to e detennined
by the Sevretary. Except tor the wionthiv chiarge by the Secretary, these stems are called " Exerow Trermn™ i the sums pand
to Lender are called "Eserow Funds.”

Lender may, at any time, collect and Janid amounts tor Excrow Tems i an aggregate amount ton o exceed the
v amount tat may e required for Borrower' s esarow account unider the Real Estate Seithenent Procedures Act of
P74, 12 USO8 2000 ¢t ey and implementisgregubitions, 24 CEFR Part 3800, as they may be wnended trom time 1o
e CRESEPA™, exeept thist the cushion or reservepermitted by RESPA for unantivipated disbussenienis or disbursements
betare the Borrower's payments are avinlable i the siccousiiay not be Based onamaunts due tor the mortgage imuriiee
premuun

Iothe wmounts ekl by Lemder tor Eserow fens excerdabe amounts perttied to be held by RESPA, Lender shall
aevount o Bovrower for the exqess Ry s tegquired by RESEACE2 the nounts of tunds held by Lender atany time arg
ot suttioient topay (e Bagraw ltems when due, Lemder may novsame Borrower amd require Borrower o make up the
shortage as pernntted by RESPA.

The Fagrow Funds are pledged as additional security for all sams sequrei by this Security Iistrament 1 Borrower
terders o Leader the tull payvment of b such sums, Borrower's aecount shistb e gredited with the bilance remaining tor
Al astaliment atems G0, (b)Y, and () and any mortgage insurance premiusy petollment thae Lender bas nog oo
obligated o pay o the Secretary, and Lender shadl promptly retund any excess funds o Borrower. linmediatedy prior
toreglostre sale ob the Property or ity acquisttion by Leader, Borrower's accountand] be credited with any batance
rennining tor all imstallments tor items G, thy, and ).

Yo Apphication of Bayments, A payisents under Paragraphs 1 amd 2 sl be applied by Lendeidis tollows:

First, o the mortpage msurance prenmum o b paid by Lender 1o the Secretary or to i pionthly charge by the
Secretuy itead of the monthly mortage insurioce premiam;

Second, o any taxes, special assessinents, leasehold payinents or groand rents, and tire, Nocd gl other hizand
IISURANGG PrEnTiiims, as requird,

Third. to interest due wiwler the Note,

Fitth, t lute chiarges due under the Note.

4. Fire, Flood and Other Huzard tasarunce, Borrower shall insare all improvemients on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, wd contingencies, inctuding tire, tor which Lender
requires insurance. This insurance shall be maintiained in the wmounts and tor the periods that Lender requires. Borrower
shall also ansure all improvements on the Property, whether now in existence or subsequently erected, against loss by
Hoods 1o the extent required by the Secretary. AH insurinee shall be carried with companies approved by Lender. The
nsurance poticies and any renewals shadl be hebd by Lender and shall include leas payable clauses in favor of, and in
torm aeeeptable to, Lender,
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In the event of loss, Borrower shall give Lender inumedinte notice by mail. Lender may make proof of loss i not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to miake payment for such
fosy directly to Lemder, instead of o Borrower and o Lender jointly. AlFor any part of the insurance proceeds may be
applied by Lemder, at ity option, either (a) to the reduction of the indebiedness under the Note and this Security
fstrument, tirst o any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application ot the proceeds to the principad shall not extend
or postpone the due date of the momhly payments which are referred to o Paragraph 2, or change the amount of such
piayments.  Any escess insurince proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally eatitled thereto,

[n the event of toreclosure of this Security Instrument or other transter of title to the Property that extinguishes the
indebtedness, all right, titke and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transter of the Propenty) and shal)
continue to oceupy tie Property as Borrower's principal residence tor at least one year atter the date of occupancy, unless
Lender determines thes requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borfower's comtrol. Borrower shall notity Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, caumage of substantially ¢change the Property or alfow the Property to deteriorate, reasonable
wear and tear exeepted. bomndermay inspect the Property it the Property is vacant or abandoned or the loan is in detiault,
Lemder may take reasonable action o protect and preserve such vacant or abiandoned Property. Borrower shall also be in
detault it Borrower, during the e appliciation progess, gave materially false or inaceurate information or statements to
Lender (or taited to provide Lender”withoany material information) in connection with the loan evidenced by the Note,
inchuding, but not limited to, representiticons concerning Borrower's occupancy of the Property as o principal residence. Ut
this Seeurity Instrument iy on i leasehold, Borcower shall vomply with the provisions of the lease. It Borrower acyuires
fee titde to the Property, the easehold and tee e shall not be merped unless Lender agrees wo the merger in writing.

6, Condemnation, The progeeds of any awardt o ciaim for dumages, direct or consequential, in connection with any
condemuation or other taking of any part of the wroperty, or for conveyinee in plice of condemnation, are hereby
assigned and shalt beopaid o Lender to the extent of the futl amount of the indebiediess thin remains unpaid under the
Note and thiy Security Instrunment. Lender shall apply sucti zaveeeds to the reduction of the indebtedness under the Note
atd this Seeurity Tastrument, tiest toany delinguent amouiisapelied in the order provided in Paragraph 3, and then o
prepayment of principal. - Any application of the proceeds o the pradpad shidt not extend or postpone the due date of the
aonthly  payments, which e eefeered o in Paragraph 2, or chamgeats amount of such pavinents. Any ¢xcess proveeds
over an anount eequired o pay all autstanding indebtedness under i Notezond this Security Instrument shal} be pasd 1o
the entity tegally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the PropeesycBorrower shall pay all governmental or
manicipal charges, fines and impositions that are ot included m Paragraph 2-Bareswver shall pay these obligations on
e direcly o the entity which iy owed the payment. 1 Gailuee 1o pay would adverseiy attect Lender's interest in the
Propecty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidenving these payments,

It Borrower tdy to make these pavinents or the payienis required by Pagigraph 2, o tils o perfarn any other
coveratits and agrectnents containgd in this Security Instrament, or there s o Tegal proveeding shat ey significamtly aftect
Lener's rights in the Property (ach us i progeeding in bankruptey, tor condemnation or (o ¢nforce s o regulitions),
then Lemder may do and pay whatever is necessary o protect the value of the Property and Cender's rights i the
Property, including paveent of taxes, hizand insurance ind other itens mentioned in Paragraph 2.

Any anounts dishuesed by Lender under this Paragraph shall becone an additional debt of Borrower amd be secured by
this Security Instrutnent. These amounts shall bear interest from the date of disbursement wt the Note rate, and at the
option o Lender shill be immediately due und payable,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Horrower: (0) agrees
i writing to the payment of the obligation secured by the Tien in i manner aceeptable to Lender; (b) contests in goud tuith
the lien by, or detends against enforcement of the Henin, legal proceedings which in the Lender's opinion operate to
prevent the entorcement of the lien; or (¢ secures from the holder of the lien an agreement satisfictory to Lender
subordinating e dien 1o this Security fusteament. 18 Lender deterntines that any part of the Property is subject to o lien
which may attain priority over this Security Iwtrament, Lemder may give Borrower a notice identitying the lien. Borrower
shall satinty the Bien or ke ong or more of the astions sed torth above sitsin 10 diys ot the giviig ot notice,
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K. Fees, Lender may collect fees amd charges authorized by the Secretan
Y, Grounds for Acceleration of Debt,
G0 Detault, Lender may, except as limited by regulations issued by the Secretiry i the case of payment detiaults,
require inmmediate payment i full of all sutns secured by this Security Instrument il
(i} Borrower detiaults by tailing w pay o full any monthly payment required by this Security Instramient prior
o or on the due date of the next monthly payment, or
(- Borrower detaults by tailing, tor i period of shirty diys, to pertorm any other obligations contrined i this
Security Istrument,
(h) Sale Without Credit Approval, Lender shall, il permitted by applicable faw Gicluding section 341 of the
Garn-St- Germain: Depository  Institutions: Act of 1982, 12 U.S.C. 1704 3td)) and with the prior approval of the
Secretary, require immediate payment in tull of all sums secured by this Security Instrument it
() AlY or part of the Property, or a beneficial inerest ina trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descent), and
(i) The Property is not ogeupied by the purchuser or grantee as his or her principal residence, or the purchaser
or grivtee does soooceupy  the Property, but his or her credit his not been appraved i accordance with the
requiremenss of the Secretary.
(¢) No Walver, I circumstances oceur that would permit Lender to require immediate payiment in tull, but Lender
does not require saek payments, Lender does not waive its rights with respect 1o subsequent gvents.
(d) Regulations of (IR'D Secretary. In many circumstances regulitions issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require inmediate payment in full wnd toreclose it not paid, This
Security Instrument does-neduthorize acceleration or forectosure if not permitted by regulitions of the Secretary.
(¢) Mortgage Not lusured, Borewer agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the” National Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in fall of all sums seeured by this Security Instrument. A written statement of
any authorized agent of the Secretary” dited subsequent to 60 days from the date hereof, declining to insure this
Security Iasteument and the Note, shall (he deemed conclusive proot of such ineligibility. Notwithstanding the
toregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due o
Lender's fiailure to remit o mortgage insurance preiu to the Secretary.

10, Reinstatement, Borrower has a right to be reinstinedanLeader has required immediate payment in tull because of
Borrawer's failure o pay an amount due under the Noteer shis Security Tostrument. This right applies even atier
foreclosure proceedings are instituted. To reinstate the Seeuriey” Distrament,  Borrower shabl tender ina Jump sum al)
amounts required (o bring Borrower's account current including, to thie 2xtent they are obligations of Borrawer under this
Security  Instrument, toreclosure costs and reasonable and customary &orne v tees and expenses properly associsied with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Invzument and the obligations that it secures
shall remain inettect as it Lender had not reguired inunediate payment in full However, Lender is not required to perinit
reinstatement it (D Lender has aceepted reinstatement after the commencemeny ogdoreclosure proceedings within two
years immedtately preceding the commencement of a current foreclosure procecaing. (i) reinstatenment will preclude
foreclosure on ditterent grounds in the futare, or (iih reinstatement will adversely aftect Gie priority of the lien created by
this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension oi the qime of payment or
mudification of amortization of the sums secured by this Security Instrument graned by Lenderto any successor in
interest of Buorrower shall not operate to release the liability of the original Borrower or Borrower’ssyscessor in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuseso extend time for
pavment or otherwise modify amortization of’ the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any torbearance by Lender in exercising any right o
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrunmient shall bind and benetit the successors and assigns of Lender and Borrower, subject (o the provisions of
aragraph 9(h). Borrower's covenants and agregments shalt be joint aind several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thiat Borrower's interest in the Property under the terms ot this Security Instrument; (b) is not personally obligated to pay
the sumy secured by this Security  Enstrument; and (¢) agrees that Lender amd any other Borrower may agree to extend,
mlity, forbear or mike any accommodations with regard to the terms of this Security Instrument or the Note withous thit
Borrower's consent.
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LY, Notlces, Any note To ch pnwnElm M i kcuum ;:nmumcm \h:Y\-uwn by deliverg it or by

mathog b by st class mab unless apphicable law requires use of another method - The notive shall be directed 1o the
Propenty Address or any - other address Borrower desigmates by notice to Letder. Any notce to Lemder stidl be given by
nest Cliss manl o Feader's address stated herem or gy wddress Lemder designates by notice to Bmtower - Any notice
provided tor we this Security Insiiwment shall be deemed 1o have been given to Borrower or Lender when given as
provided m tus paragraph.

W, Governlog Law: Severability, This Security Distrument shadl by governed by Federal Taw and the law ot the
gurtsdiction meowhich the Property iy focited . i the event that any provision or cliwse of this Security Tistrament or the
Note comtlicts with applicable Taw, such contlict shull not aftect other provisions of this Securty Istrament or the Note
whivh van be given ettect without the vontlicting provision. To this end the provistons of this Security Tnstrament amd the
Nute are declared o be severable.

18, Borrower's Copy. Borrower shabl be given one conformed copy of the Note aind of this Security histrument.

16, Hazwrdous Substunces, Borrower shadl not cause or perit the presence, use, disposil, storige, or release of any
Hazardous: Substances onor in the Property. Borroser shall not do, nor allow anyone else to do, anything attecting the
Property that i in violation of uny Envieonmental Law. The preceding oo sentences shall notapply to the presence, use,
oF sorage on e eaperty of simadl quantities of Huziedous Substances thit are generally recognized to be appropriate to
normal residentind uses it o maintenanee of the Property.,

Borrower shall prompivative Lender written notice of any investigation, ¢luim, demund, Tawsuit or other action by wny
govermmental or reguliteryensy ar priviate party involving the Property and any Hazatdous Substange ar Environmental
Law ot which Borrower hav 2Gasl knowledge. I Borrower fearns, or is notilied by any governmental or regulatory
authority, that any removal or other remediation: of any Hazirdous: Substances altecting the Praperty is necessary,
Borrower shall promptly ke all necesspey. remedinl actions in aceordianee with Envirommental Liw.

As used i this paragraph 10, " Haziedars Substances™ are those substinces defined as toxic or hiazardous substinces by
Environmentat Law and the following sabstieces: gusoling, kerosene, uther inmable or woxic petroleum products, toxic
pestivides and herbicides, volatile solvents, sesials contning isbestos or forniddehvde, and radivactive materials. As
used i this patagraph 10, "Enviconmental Lavs”aaeans federal Tiws and Taws of the jurisdiction where the Propenty i
focated tht relate to health, satety or envirommental proection,

NON-UNIFORM COVENANTS. Borrower and Lender turthee covenmnt and agree as tollows:

17, Assignment of Rents, Borrower unconditionally ssigns s transters to Lender al) the rents and revenues ol the
Property. Borrower authorizes Lender or Lender's agents to Cobeot the remty and revenves and hereby directs cach tenant
of the Property to pay the rents 1o Lender or Lender's ageae? However, prior o Lender's notice to Borrower of
Borrower's breach of any covemant or agreement in the Security dhszeement, Barroswer shiad) collect and reveive all rents
and revenues of the Property as trustee for the benetiv of Lender andd Borrower, This assigiment of rents constitutes in
absolute assigiment and not an assignment tor idditional security only.

IV Lender pives notice ol breach o Borrower: GO all rents received by Borroser shall be hekd by Borrower as trustee
for benetit of Lender only, o be applied to the sums secured by the Security letrument, () Lender shalt be entitled to
collect and receive wll of the rents of the Property; and (¢ each tenant ot the Property stall pay atl rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the temant.

Borrower has not executed any prior assignment of the rents and has not and witlaot pertorm any act that would
prevent Lender from exercising ity rights under this Paragraph 17,

Lender shall not be required o enter upon, take contral of or maintain the Property betore orqiter piving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so atany timé fiese is o breach. Any
application of remts shall not cure or waive any default or invalidite any other right or remedy of Lendzethis assignment
of rents o the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18, Woreclosure Procedure, 1t Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shidl be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited w0, reasonable attorneys' tees and costs of titke
evidence,

It the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in tull under Paragraph 9, the Secretary miy invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting a toreclosure commissioner designated
under the Act to commence toreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19, Release, Upon payment of all sums secured by (his Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
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20, Waiver of Homestead,  Borrower siaves all right of homestead exemption in the Propenty

21, Riders to this Security Instrament, I one or more viders are executed by Borrower and recorded together with
thin: Security Instrument, the covenants and agreements of each such vider shall be incorpoted o and shall nend and
supplement the covermanty and agreements ot this Sevurity Tostrugnent as i the rider(s) were a part ol this Secority
Instrument.
[Check applicable box(es]

CLCondominium Rider C1Growing Equity Rider [ 1Other {Spevity|

TPanned Unit Development Rider i Graduated Payment Rider

BY SIGNING BELOW, Borrower accepis amd agrees to the terms and covenants comtained in this Securty Instrument

i any rider(s) executed by Borrower aid recorded with it
A s

CESAR A, VARGAS ' Bottoner

Withesses:

gu"h A g et G L / ey ‘7 b (Scal)
DENCIA AL YARGAS Hontowse

{Seal) {Seab

1atieayt [T YY)

STATE QF ILLINOIS, DU l/(.li County w

/M e Ly~ J // bue /l WSOy Notwer Public inand tor said county and state do hereby certity
that CESAR A, VARGAS undd FIDENCEA A, VARGAS, HUSPAND AND WII~I-..pclwn.un\' howi to nie ta be the
SHIRE PRESOES) Whose Halw(s) subseribed to the torgparnyg anstrament, appeired betare e this diy
peeson, d acknowledged  thin I sipned and dchwr A e ) insraingnt s frge wid
voluntaey aet, tor the uses and purposes theeein set torth

Given under vy had and otticial seal, this 2I8T day of AUG

My Commivsion Fxpiess: 1 5 4/ peg ) .
‘ Nitany Pt

This Instrument wis prepared by:
Acgiy Mortgage Corporation, 11T Wilerest Green, Suite 250, Houston, Texas 77042
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