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MORTGAGE

THIS MORTGAGE ((“Security Instrument") is given on AUGUST 14 . 1998 .
The mongagor is CARLOG YARGAS AND BLANCA VARGAS, HUSBAND AND WIFE

(“Boreower™). This Security Instrument is given to

REFCO MORTGAGE & FINANCIAL SERVICES, AN ILLINOIS CORPORATION '
which iy organized and existing under the laws of TLLINOIS . ind whose address s
230 WEST HURON, SUITE 4-L
CHICAGO, ILLINOIS 60610

("lander®). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND FOUR HUNDRED AND 00/100%wwwwwwwen
Dotlues (U.S.§ 105,400.00 ). This debt iy evidenced by Borrower's note dited the same date as this
Securlty Instrument (“Note”), which provides for monthly ‘aegmems, with the full debt, if not paid cartier, due and
payable on SEPTEMBER 1, 2028 = This Security Instrument secures to Lender: ()
the repayient of the debt evidenced by the Note, with interest, and 51 renewals, extensions and modifications of the
Nate: (b) the payment of all other sumy, with interest, advanced unier paragraph 7 to protect the security of this
Security Instrument; wd (¢) the performance of Borrower's covenants and agizements under this Security Instrument
and the Note. For this purpose, Borrower does herehy montgage, grant amd-cenvey to Lender the following described
praperty located in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART IEREOF AS EXHIRIT
HAN .

\
N\

~. . ] .
a0 I8 ool
which hus the address of 9559 SUMAC DRIVE DES PLAINES
{ntreet) [y}

Winoiy 60016 ("Property Address”);
{21p Code)

/
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TOGETHER  WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or herealter w part of the property.  All replucements and additions shall also be
covered by this Security Instrument,  All of the foregoing is referred 10 in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby vonveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute « uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the
Note,

2. Funas jur Taxes and Insurmnce. Subject to applicable lnw or 1o u written waiver by Lender, Borrower shall
pay to Lender onthe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
tor: (a) yearly taxes wid asessments which may attain priority over this Security Instrument as a ten on the Property;
(b) yearly leaschold payrients or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flooa asuzance premiums, if any; (e) yearly morigage insurance premiums, if any; and () ony
sums payable by Borrower to“Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums.  These, items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an nmount not to exceed b aximum wmount o lender for a federally related mortgage loan may require
for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another Taw that applics to the Funds sets a lesser mmount. If
30, Lender may, at any time, collect and hold-Funds in an amount not 1o exceed the lesser amount.  Lender may
estimate the amount of Funds duc on the bnsis-si current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applizable taw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fidera) Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower ‘orwlding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may Cecuire Borrower to pay a one-time charge for an
independent  real estate tax reporting service used by Lender in connecrion, with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requizes irierest 1o be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and iander muy agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without <hrige, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach dehit 10 the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrunn.

Ifthe Funds held by Lender exceed the amounis permitted 1o be held by applicable lav, Linder shall secount to
Borrower for the excess Funds in accordance with the sequirements of applicable law, If the wiiount-of the Funds held
by Lender at any time is not sufficient to pay the Escrow lems when due, Lender muy so notity Burrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
Acquisition or sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shull be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under purugraph 2; third, to interest duc; fourth, to principal due; and tast, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which nuy attain priority over this Security Instrument, and leaschold payments or ground rents, If any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall puy them on time directly to the person owed paynent. Borrower shall pramptly furniah to Lender all notices
of amoums 1o be pakd under this parngraph. 11 Borcower miakes these payiments directly, Borrower shall promply
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Hen which bas priority over this Security Instrament unless Borrower: (a)
agrees In writing 1o the payment of the obligation secured by the lien in o manner aeeeptable 1o Lender; (b) contests
in good fith the lien by, or defends against enforcement of the fen in, legal proceedings which in the Lender's opinion
nperate to prevent the enforcemmet of the Hen; or (¢) secures from the holder of the Hen an agreement satisfactory
to Lemder subordinating the len to this Security Insteument.  1f Lender determines that any part of the Property s
subject to 4 lien which may attaln priority over this Securlty Wnstrument, Lendee tmy give Borrower  notice identilying
the lien. Borrower shall sutisly the lien o take one or more of the actions set forth above within 10 dayn af the giving
of nelice,

3. Huard or Propenty Insurance.  Borrower shull keep the improvenents now existing or berealier erected on
the Property insured ugaingt losy by fire, hazards included within the term "extended coverage” and ahy other hazards,
including Noadsor Noading, Tor which Lender requires insurance. This insurance shall be maintained 0 the amounts
and for the perloda hat Lender requires. The insurance earrier providing the insurance shiall be chosen by Borrower
subject 1o Lender's approval which shall not be unreasanably withheld., I Borrower fails to maintain coverage
described above, Lendae may, at Lender's option, obwin coverage to protect Lender's rights in the Property in
acvordanee with parngraph 7.

All nwurance policies ead ceniewnls shall be nceeptuble 1o Lender and shall include  standard mongage clause.
Lender shull have the right 16 hokd the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiume-and senewal notices. In the event of loss, Borrower shall give prompt notice to
the Insueance careler and Lender,  Lender may make proot of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repuir of the Property damaged, IF the ratoration ar repair is cconomically feasible and Lender's security is not
fessened. [Tthe restoration: or repair is not econotiisally feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applicd 1o the sums secured by-dri Securlty Instrument, whether or not then due, with any exvess
paid to Borrower. If Borrower abandons the Propeity, £o-does not answer within 30 doys o notice from Lender that
the insurance carrier has offered to settie o claim, then Lender may colleet the insurance proceeds,  Lender may use
the proceeds t repair or restore the Property of to pay swis recured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower atherwise agree in writing, any wrplication of proceeds 1o principal shall not extend
or postpone the due dte of the monthly payments referred to in pwsssraphs 1 and 2 or change the amount of the
puyments. 1V under paragraph 21 the Property s acquired by Lender, Borrawer's right to any insurance policies and
proceeds resulting from damage (o the Property prior to the nequisition shail pias to Lender to the extent of the sums
seeured by this Security Insirument immediately prior to the acquisition,

6. Occupancy, Prescrvation, Muntenance and Protection of the Propedy: Borrower's Loan Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's princinal residence within sixty days
atter the exeeution of this Security Instrument and shall continue to occupy the Prorerty as Borrower's principal
residence for at least one year afler the date of occupancy, unless Lender otherwise agreer in riting, which consent
shall not be unreasonably  withheld, or unless extenunting circumstances exist which are beyora Sorrower's control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorste, o cammit wasie on the
Property. Borruwer shall be in default if any forfeiture action or proceeding, whether civil or crining.-is begun that
in Lender's good fuith judgment could result in forfeiture of the Property or otherwise materislly imipair the Hen
created by this Security Instrument or Lender's socurity interest. Borrower may cure such a default and reinstate, s
provided in parugraph 18, by causing the action ot proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeire of the Borrower's interest in the Property or other material impairment of the lien
crented by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materlatly false or inaccurate information or statements o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations  concerning Borrower's occupancy of the Property as a principal residence, 1f this Security
Instrument s on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires tee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. It Barrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender’s rights in the
Property (such ns o procoeding in bankruptey, probate, for condemnation or forfeiture or to enforce liws of
reguintions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property.  Lender's actions may include paying any sums secured by a lien which has priority aver this
Sccurity Instrument, appearing in court, puying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by
this Security Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rute and shall be payable, with interest, upan notice from Lender
to Borrawer requesting paynwent,

8. Morgage Insuranco, 1 Lender required mortgage invurance ns a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect, I,
for uny reasonthe mortguge insurance covernge required by Lender lapses or ceuses 1o be in effect, Borrower shall
pay the premiums required to obtain coverage substuntially equivalent o the mortguge insurance previously in effet,
At coxt substanthaly equivalent to the cost t Borrower of the mortgage insuranee previously In effect, from an
alternate mortguge fisurer approved by Lender, It substantinlly equivalent mortgage insurance coverage is not
availuble, Borrower shia'v-vay o Lender cach month a sum equal 1o one-twelith of the yearly mortgage insurance
premium being pald by Bedrower when the insurance coverage fapsed or coased to be in effect. Lender will aeeept,
use and retain these paymenis o2-a loss reseeve (n liew of mortgage inwiranve.  Loss reserve paynkiis may no longer
be required, at the option of Lendze,) if mongage inswrance coverage (in the amount and for the period that Lender
requires) provided by an insuzer appreved by Lender again bevomes available and is obtnined,  Borrower shall pay the
premiums. requiredd to malntain: wortgags inturance in effect, or to provide n loss reserve, until the requirement for
nortgage insurance ends in aecordance with-any writien agreemient between Borrower and Lender or applicable law,

9. lupection. Lender or its agent may Tike_reasonable entries upon and inspestions of the Property.  Lender
shall give Horrower notice st the time of or prior“s-an ingpection specitying reasonuble cause for the ingpection,

10, Condemnation. ‘The proceeds of any award o2 Gizim for damages, direct o consequential, in connection with
any comdemmation or other taking of any part of the Fraverty, or for conveyanee in lew of condemnation, are hereby
axtigied and shall be paid 10 Lender.

I the event of wtotal wking of the Property, the procesta chall be applicd t the swms secured by thiy Security
[nstrument, whether or not then due, with any excess paid to Boreawss, [n the event of s partial taking of the Propeny
i which the fuir market value of the Property immediately before tie-tking in equal to of greater than the amount
of the sums secured by this Security Instrument immediately before the taing, unless Borrower and Lender otherwise
wgree in writing, the sums secured by thix Security Instrument shall e riduced by the amount of the proceeds
multiplied by the following raction: () the total ancunt of the sums secureld Gmediniely before the tnking, divided
by (b) the fair market value of the Property immedintely before the taking,  Ady 2stwwe shall be puid to Borrower.
I the event of a partial wking of the Property in which the fuir mmrkes vadue of the Property imnediately before the
taking is fess than the amount of the sunw secured (mnwdintely betore the tahing: undesx Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds slall 'x upplicd to the suny
seeured by this Security Instrunwent whether or not the sums are then e,

IV the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that Se-condemnor offers
(o ke un uward or settle o claim tor damages, Borrower falls o respond 1o Lender within 30 days sawr the date the
notive iy given, Lender iy authorized to collect wd apply the proceeds, st itn option, either 1o restoraion or repair of
the Property or to the sunw secured by this Security Instrument, whether or not then dug.

Unlesy Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not ¢xtend
or postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of sich
payments.

I1. Horrower Not Roloased; Forbearanco By Lender Not a Walver. Extension of the time for payment of
madification of anwrtization of the suma sccured by this Security Instrument granted by Lender (o Ay KUCCERSOT in
interest of Borrower shall not operate 1o release the lability of the original Borrower or Borrower's suceessors in
imterent. Lender shall not be required to commence proceedings agrinst any suceessor [n fnterest or refuse to extend
tie for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors I interest. - Any torhearance by Lender in excrelsing
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any right or remedy shall not be a waiver of or preclude the excercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and uny other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so tha the interest or other loan charges collected or (o be collected in
connection: with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge (0 the permitted limit; and (b) any sums already collected from Borrower which
exeeeded permitted limits will be refunded 10 Borrower.  Lender may choose (o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as'a partial prepayment without any prepayment charge under the Note.

14. Notices. " Auy-notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first’clesemail unfess applicable law requires use of another method. ‘The notice shall be directed to
the Property Address or-anvother nddress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lerides’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided In this paragrapl..

15. Governing Law; Scverability, This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is loca'ed. I the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable {aw, such Cordict shall not affect other provisions of this Security Instrument or the
Nate which can be given effect without the confiicting provision, To this end the provisions of this Security Instrument
and the Note are declart 10 be severable,

16. Borrower's Copy. Borrower shall be given oie conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intererc 'n Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if @ beneficlal interest in-Botrower is sold or transferred and Borrower {5 nol
anatural person) without Lender's prior written consent, Lende: may, at its option, require immediate payment in full
of all sums secured by this Security Instrument,  However, this opion_shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument:

IT Lender exercises this option, Lender shall give Borrower notice of acseleration, The notice shall provide
period of not less than 30 days from the date the notice is delivered or ma'ad) within which Borrower must pay all
sums secured by this Security Instrument, 1 Borrower fails to pay these sums #6i0: to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fustker notice or demand on Borrower.

18. Borrower's Right to Relnstate, 11 Borrower mwets certain conditions, Borrewsr shall have the right 1o have
enforcement of this Security Instrument discontinued at any titwe prior to the carlier of () § days (or such other
period s upplicable taw may specity for reinstatement)  before sale of the Property pursiat” any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. - Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instnimers and the Note
08 if no aceelermtion hud oceurred; (b) cures any default of any other covenants or agreemients; (¢) pays all expenses
incurred in enforcing this Security Instrumwent, including, bui not limited 1o, reasonable attorneys' fees; and (d) tukes
such nction ws Lender may reasonably require to assure that the dien of this Security Instrument, Lender's rights in the
Praperty and Borcower's obligation 1o pay the sums secured by this Security Inatrument shall continue unchanged.
Upon reinstatement by Borrower, this Security lnstrument and the obligntions secured hereby shall remaln fully
etfective as it no neceleration had oceurred,  However, this right o reinstate shall not apply In the case of neceleration
under paragraph (7,

19. Sae of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sceurity Instrument) may be sold one or more times without prior notice o Borrower, A sale may fesult in o change
in the entity (known as the "Loan Servicer”) thar collects monthly puyments due wider the Note and this Securlity
lnstrament.  Theee also may be one or mote changes of the Loun Servicer unrelated 1o a sale of the Note. I there
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is o change of the Loan Servicer, Horrower will be given written notice of the ¢change in nccordance with paragraph
14 above and applicable law, The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The natice will also contain any other information requited by applicable law.

20, Hiazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property.  Borrower shail not do, nor allow snyone else to do, anything
allecting the Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approprinte (o normal residential uses andd to maintenance  of the Property,

Borrower shall promptly give Lender written niotice of any investigation, clnim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Huzardous Substance or
Environmentul  Law of which Borrower has actual knowledge. 1f Borrower leams, ot is notitied by any governmental
or regulatory authority, that any removal or other remedintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly ke all necessary remedial actions in accordance with Environmental Law,

As used incthis paragraph 20, "Hoazardous Substunces” are those substances defined as toxic or hazardous
substances by Evvironmental  Law and the following substanges:  gasoline, kerosene, other flammable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radionctive maesials,  As used in this paragraph 20, "Environmental Law" means federal Jaws and laws of the
jurisdiction where the Pieporty is located that relate to health, safety or environmental protection,

NON-UNIFORM CCVLZNANTS, Borrower and Lender further covenant and agree us follows:

21, Acccleration; Remedies, . Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement-in this Security Instrument (but not prior to accelerntion under paragraph 17
unless applicable law provides otherwise; . The notice shall specify: (a) the default; (b) the action required 10 cure the
default; (¢) a date, not less than 30 days trai the dite the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the detoult_on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument_asreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstute afler aceeleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other A«fense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the noidce, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument witiout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (5 eallect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasorable attorneys’ fees and costs of title evidence.

22. Rcleasc. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Security
Instrument  without charge to Borrower, Borrower shall pay any recordation, costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeription in the Property.

24, Riders (o this Sccurity Instrument, If one or more riders are execred by Borrower and recorded together
with this Security Insirument, the covenants and agreements of each such rider sheit be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ‘¢ if the rider(s) were a pant of this
Sccurity Instrument, {Check applicable box(es))

-
Adjustable Rate Rider D Condominium Rider [-_.J 14 Fawily Rider

D Graduated Payment Rider D Plunned Unit Development Rider Biweesiy zavment Rider

D Balloon Rider D R:;c Improvement Rider D Second Home Rider
D Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and ageees to the terms and covenants containgd in this Security
Instrument and in any rider(s) executed by Borrower wid recorded with i,

’

o . B
oY
Witnesses: e

il L L .,’
é‘/((/ x‘ O (Seah)
C‘MTOS« VARGRS lortuwer
Social hcuuity Number .241-C2-4185

ﬂﬂ f/~'{4? VOO .77 1)}
hx CAVARGAS Botowet

So(&«l Security Numbwr 3" 3-94-7530

+ Hortower « Bortawer
Social Security Number — — Sociul Security Number

weee (St e et e e e e emetemes v conmn smre ()
: Borrower + Rotower
Soctal Security Number . Social Security Number

STATE OF ILLINOIS, COOK County. sy

L ‘ ‘ A Mataey Public in and for suid country amd state,
do hereby certity that CARLOS VARGAS, BLANCA VARGPS

«personatly known to me to be the s perrsiis) whose name(s)

subscribed to the foregoing instrument, appenred before mie this day in persanmud acknowledged that
signed wnd delivered the said instrument ay : free and voluntury sct, for the uses and purposes
therein set forth,

Given under my hand and official seal, this ' dayof '

R e

My Congn ussmmuxpltﬁ! GeM \
MANOA Sl )) \

Hotny Putie, "ah' o iy

My Commissict Lapirey 31U %\

PN SR I S

- o

Notary Public

This instrument was prepared by
REFCO MORTGAGE & FINANCIAL SERVICES
(Name)
230 WEST HURON, SUITE 4-E, CHICAGO, ILLINOIS 60610
(Address)
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ADJUSTABLE RATE RIDER Lean Number 98072222
(LIBOR 6 Month Index - Rute Capy)

THIS ADJUSTABLE RATE RIDER is made this 14th day of
AUGUST v 1998, and iy incorporsted into and shall be deemed
o amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”)
of the sume dute given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (e "Note"y o REFCO MORTGAGE & FINANCIAL SERVICES, AN
ILLINOLS CORPORATION
(the "Leddes™ of the sanwe dute and covering the property deseribed in the Security listrument and
located

9553 /SUMAC DRIVE, DES PLAINES, ILLINOIS 60016
{Property Address]

THE NOTH CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTERUST RATH AND 'TIE MONTHLY PAYMENT, THH NOTE LIMITS
THH AMOUNT THH BOQPOWER'S INTHRHEST RATH CAN CHANGE AT
ANY ONI TIME AND 'THE MALIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [nudditiog to he covenanis and agreements nude in the Security
lnstrument, Borrower and Lender further covenane and ngree s follows:

A. INTHRUST RATH AND MONTHLY PAYMENT COHANGHS
The Note provides tor an initial interest rate of 9,700 %. ‘The Note
provides for changes in the interest e and the monthly Gayments. as follows:

4. INTHRUEST RATH AND MONTHLY PAYMENT CHANGHY

(A) Chango Dates

The imterest e | will pay may change on the first duy of SETTEMBER
2000 Jand on that duy every  6th month thereafter.  Each date cn which my interest
rte could chunge s called o "Change Dute”,

(1) The Index

Beginning with the first Change Date, my Interest re will be based on an Index. The "Index” Is
the avernge of intetbank oftered rutes for 6 month ULS, dollar-denominaied  deposits in the iondon
market based on quotations ol major banky, sy published by The Wall Street Journal,  The most
recent fndex figure avallable ax of the dute 43 duys before each Change Date v enfled the "Current
tdex”,

I the Index iv no longer avaliable, the Note Holder will choose n new index thut is based upon
comparable informution, The Note Holder will give me notice of this choice,

WMUTTIRVATH ABIUSTARLIT WATH RIDIR-TIROR 6 MONTI INDIOCSIRTTT TAMTLY-
I'NMA UNIHORM INSTRUMIINT-MODIKD Torm 3136 K2
Oaumerd Syriene. In (1) 69 |3 Page 1 of )
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(C) Caiculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 750/1000 percentage  poini(s)
( 5.750 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the Jimits stated in
Section 4(D) below, this rounded amount will be my new interest rate untif the next Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [am expected o owe i the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this caleulation will be
the new amount of my monthly payment.

(%) Limits on Interest Rate Changes
The nierest rate | am required to pay st the first Change Date will not be greater than
11:299 % or less than 9.700 %. Thereafler, my interest rate will

never be incieased. or decreased on any single Change Date by more than ONE AND
500/1000
pereentage poini(sy ¢ ©1.500 %) from the raie of interest | have been paying for
the preceding € “months. My interest rate will never be greater than 16,700 %,
or less than 9,700 %,

(B) Bffective Date of Chanjes

My new interest rate will become_efiective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the firsr mionthly puyment dmte after the Change Date until the
amount of my monthly payment changes ‘ajain.

(£ Notice of Changes

The Note Holder will deliver or mail to me aieder of any changes in my interest rme and the
amount of my monthly payment before the effective 2ate of any change. The notice will include
information required by law to be given me and also the tiric and telephone number of a person who
will answer any question | may bave regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT¢XUST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended 10 read-as fodlows:

Transfer of the Property or a Beneficia) Interest in Borrower. [f all or en2 part of the Property
Or any interest In it is soid or transferred (or 1 a beneticial interest in Borrower v 4010 or transterred
and Borrower is not a natural person), without Lender's prior written consent, Landie may, at its
option, require immedinte payment in full of all sums secured by this Security Instrunieni. - However,
this option shall not be excreised by Lender i excrcise iy prohibited by federal luw as of the dute of
this Security Instrument,

It Lender exercises this option, Lender shadl give Borrower notice of accelerntion.  The notice
shall provide a period of not fess than 30 diys from the date the notice 18 delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument. I Borrower fails to pay these
suris prior w the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

I‘NM'A UNRLEGRM  INSTRUMENT-MODINID Yorm 3136 82
INnunwnk Syewn. I (B30 (494 10) Page 30l )
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BY SIONING BELOW, Borrower nccepts and ngrees 1o the terms and covenants contained in pages
I through 3 of this Adjustable Rate Rider.

A s P ST,
Y /J//
"Wﬁ (Seal) L /g eco e PR (Seab)

CARLOS VARGAS Morower . BLANCA VARGAS ./ Borrawer

7

(Seal) (Seal)
Bocrower Borrower

(Seul) (Seub)
-Borrower -Borrower

MULTISTATY ADIUSTA DHR-LIBOR 6 MONTH INDEX-SINGLE PAMILY-
FNMA UNIPORM INSTRUMENT-MODIFIED Form 3136 892
Pcument Synenw, I (300) 6491362 l’agc Jof3
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Loan No.; 98072222 Date: AUGUST 14, 1998

Property Address:
9559 SUMAC DRIVE
DES PLAINES, ILLINOIS 60016

Exhibit "A"

legal Dexcription

PARCEL V:

THE EAST 15,47 SEET OF THE WEST 78,80 FEET OF LOT 2 IN 1ST ADDITION TO

HILLARY LANE, QIING A SUBDIVISION OF PART OF THE EAST 172 OF THE

NORTHBAST 1/4 CF 7338 NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH,

;{ANGE 12, EAST OF T THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLINOIS

PARCEL 2:

THE NORTH {/3 OF THE SOUTH /8 OF THE EAST 35 FEET OF LOT 2 IN 18T
ADDITION TO HILLARY LANE, BEIN/) A SUBDIVISION OF PART OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF THE NOKTHWEST 1/4 OF SECTION 15, TOWNSHIP 4!
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PARCEL 3;

EASEMENTS AS SET FORTH N THE DECLARATION C£2ASEMENTS, PARTY
WALLS, COVENANTS AND RESTRICTIONS AND EXHIBI 1 "\" THERETO
ATTACHED MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, TRUSTEE UNDER TRUST AGREEMENT DATSU APRIL 29, 1960
AND KNOWN AS TRUST NO, 24329 DATED JULY 1, 1960 AND REJORDED JULY 1,
1960 AS DOCUMENT 17897832; AND AS CREATED BY THE DEED FRUM HILLARY
LAND BUILDERS INC,, TO HENRY AND DORA NOLL, DATED OCTOBEX 47, 1960
AND RECORDED NOVEMBER 2, 1906 AS DOCUMENT 18006332 :

A.P.N. # : 09-15-107-016

LEQAL MSC
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