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LoANNO, 211 MORTGAGE

THIS MORTGAQE /“Sucurity Instrument*) Is given on  AUGUST 22, 1998 The morgagor
it ROBERT BLAKEMZKE AND ALBERTA BLAKEMORE, HUSBAND AND WIFE. AS JOINT
TENANTS
whose address is 43 W, 107TK STRYET
CHICAGO, [L 606128 ("Bortower*).
This Security Instrumant is givento  JV5 ENANCIAL GROUP, INC,

which Is orgamized and oxisting under the laws o/ TUE STATE OF [LLINGIS , and whose
addeess is 2500 Internationale Parkway

WOODRIDGE, IL 60317 ("Lender’).
Borrowar owes Lender the principal sum of

SIXTY-TWO THOUS AND 00/100

Dollars (U.S. $  62,000.00 ). This debt is svidence. ty Borrower's note dated the sams date as
this Security Iastrument ("Note'), which provides for monthly zayments, with the full debs, »f not pad
earlivr, dus and payadls on AUGUST 37, 2028 . This Security Instrument secures 1o
Lender: (a) the repayment of the debt cvidenced by the Note, with intereziand all renewals, extensions and
modifications of the Note; (0) the payment of all other sums, with interest, »dvenced under puzagraph 7 to
protect the security of this Security lastrumen:; and (c) the perforance = Berrower's covenants aad
agreeraents under (his Security Iostrument and the Note. For this purpose,  Dorrowsr does hereby
mongags, grant and convey to the Lender, the following describea property located In
COOK County, lliinois:
LOT 6 AND THE EAST 1/2 OF LOT § IN BLOCK 6 IN SAVIDGES SUBDIVISION CF

THE SOUTH 1/2 OF LOT 32 AND ALL OF LOT 33 IN SCHOOL TRUSTEE'S

SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID #:25-16-405-005
ILLINOIB « Sing'e Famuly - Pannle Mes/Freddis Mac Unitorm instrumen?
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which has the address of 48 W. 107TH STREET CHICAGO
IStront) I€ity)
Ilinois 60628 ("Property Address”);
{2# Codel

TOGETHER WITH all the improvements now or bercafter erecied on the property, and ali casements,
appurtenances, and {ixtures now or hereafter a pant of the Fropeny. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
*Property”.

B%RROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 10 mongage, grant and convey the Property and that the Propenty is unencumbered, except for
encumbrances of recard. Borrower warrants and wil) defend generally the title to the Property against all
claims and demands, sub?ect t¢ any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants wi%i limited variations by jurisdiction 1o constitute a uniform securiry instrument covering real

property.

m%gg&&g‘;ﬁm. Borrower and Lender covenant and agree as follows:

1. Payment of e\ianipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
whe:\:nddue ?l‘z' rincipal-of “ad interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nole.

2. Funds for Taxes and "nsurance. Subject to spplicable law or 1o a written waiver by Leader,
Borrower shall pay to Lander on b day mocthly payments are due under the Note, unill the Note iy paid in
full, a sum (*Funds®) for: (a) yearly-taxes and astessments Which may attain priotity over this Security
Instrument as a llen on the Property: (b) yearly leasehold paymenta or ground rents on the Property, if mf;
() yearly hazard or property insutance Zremiums; (d) yearly flood insurance premiums, if any; (e) year
mongage insurance premivms, if any; an< 4o any sums payable by Borrower to Lender, in accordance wit
the provisions of paragraph 8, in lieu of the piy:aent of mortgage insurance premjums, These liems are called
*Escrow [temu®. Lender may, & uny time, collect and hold Funds in an amount not to axceed the maxitnum
amount a lender for a federally related mortgage 1san inay require for Borrower's escrow account under the
federal Real Ratale Settiemant Procedures Act of 1574« amended from time to time, 12 U.S.C. §260) g
'f“‘ (*RESPA"), unless another law thac applies to the Furds sets a lesser amount. If so, Lender may. at any
iime, collect and hold Punds in an amount not 1o exceed b7 insser amount, Lender may estimate the amount
of Runds due on the basis of current data and ressonable esiimairs of expenditures of future Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held In an institution whose depotits arc-insured by a federal agency, instrumentality,
or entity (including Lender, {f Lencer is such an isstiration) or in any Fedcral Home Loan Bank. Lender shall
%pl v Funds to pay the Escrow ltems. Lender may not charge borrower for holding and applying the

nds, annuaily analysing the escrow accouns, or verifying the Bscrow lieims. unless Lender pays Borrower
intetest on the Punds and applicadle law ts Lender to make such a-choire, However, Lender may
tequire Borrowsr (o pay & one-time chazge for an independent real satate 1ax reponting sarvice used by Lender
in connection with this loan, uniess applicable law provides otherwise. Unlest w1 agresment s made or
applicable (aw requires interest to be paid, Lender thall not be required to pay Boriowyr any interest or
eAmings on the Funds. Borrowar and Leadar may agres in wriling, however, that interctt #4»%; be paid on the
Funds. Lender shall give to Borrower, without charge, an mnual accounting of the Funds, socwing credits
and debits (0 the Punds and the purpote for which each dabit 1o the Funds was made. The Fui¢'s ue pledged
as additional mdtr for all sums secured by this Security Instrument.

If the Funds held by Lender exceed 1bs amounta permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds In accordance with the requirements of applicable law. If the
amount of the Fuada held by Lender ai any time {s not sufficient to rly the Escrow ltems when due, Lander
m #0 notify Borrower in wriiing, and, in such case Borrower shali pay to Lender the amount necessary to

# up the daficiency. Borrowsr shall make up the deficiency in no more ian twelve monthly payments, at
Lander's sole discretion.

Upon payment in full of all sums secured by this Schth Instrument, Lander shall promptly refund to
Borrowsr any Punda held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Leader, prior to the acquisition or sale of the Propcng, shall apply any Punds held by Lender at the time of
acquisition or sale as & credit against the sums secured by tis Security Instrument,

3. Appliention of Payments. Unless applicable lsw provides otherwise, all payments received by Lender
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under pazagraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
umounfa pfy le under paragraph ;gpthird. 1o imerest cﬁ:e; ounth, to principal dus; and last, 1o any jate
charges due under the Note. B .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable
to the Property which may atiain priority over this Securily Instrument, and leasehold payments or grownd
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lander all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments
directly, Borrower shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall promptly discharge apy lien which has priority over this Security Instrumment uniess
Borrower: (a) agrees in writing to the payzient of the obligation secured by the lien in & manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate o prevent the enforcement of the lien; or (¢) secures from the holder of
the lien-an 7 greement utis(utor;: Lender subordinating the lien to this Security lpstrument. _If Lender
determines *a: any part of the Property is subject 10 a lien which may autain priority over this Security
Instrument, Lencer may give Bortower a notice identifying the lien. Borrower shall satisfy the lien or take
ane ar more of (*.a »:tions set forth above within 10 d‘{:‘o’ the giving of notice. N

S. Hazard oi Truperty Insurance, Borrower shall keep the improvements now existing or hereafer
erccted on the Propeisy atired against Joss by fire, hazards included within the term “extended coverage” and
anry other hazards, incluZiny floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounz: and for the periods that Lender requires. The insurance camrier providing the
insurance shall be chosen by Barrowar subject 1o Lender's approval which shall not be unreasonably withheld.
If Borrower fails to malntain covrage described above, Lender may, at Lender’s opiion, obtain coverage to
protect Lender's rights in the Properr; in sccordance with paragraph 7,

All insurance policies and renew!s shall be acceptable 1o Lender and shall include a siandard mortgage
clause. Lender shall have the right to ‘heid the policies and renewals, If Lender requires, Borrower shail
promptly give to Lender all receipts of piid pramiums and repewal notices. In the event of loss, Borrower
shall ;chprgompt notice 10 the insurance carner and Lendor. Lender may make proof of loss if not made

rompt ITower.
° %e{s and Borrower otherwise agree i1 writing, insurance procends shail be applied to restoration
or repair of the Property damaged, if the restoration o revair is economically feasible and Lender's security |s
not lessened. 1f the restoration or repair is not economic'alv-feasible or Lander's cecurity would be lessened,
the insurance proceeds shall be applied to the sums secured Ly this Security [nstrument, whether or not thep
due, with any excess paid to Borrower. If Borrower abandea’ tie Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered t:-sautlc a claim, then Lendor rmay collect the
insurance proceeds. Lender may use the proceeds to repair or restore e Profmy or (0 pay sums secured by
this Security Instrument, whether ot not then due. The 30-day period will begin when the notice is given.

Unless and Borrower otherwise agree in writing, any applicatice. cf procecds to srmcipal shall not
extend or postpone the due date of the monthly payments referred (o in parapraphs | and 2 or change the
amoun! of the payments. If under pmmgg 21 the Property is acquired by Laaer, Borower's right to any
insurance policies and proceeds mumn% m e 1o the Property prior 10 te wequisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrument immediately prior 1012 acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Propert: FParrower's Loan
Application; Leaseholds. Borrower shall occup{. establish, and use the lz?m a8 Bor(o:«r's principal
tesidence within sixty days after the execution of this Security Instrument and shall continue - occupy the
Propenty as Borrower's principal residence for at least one year afier the date of occupancy, uniest Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless »xienuaiing
circumstances exist which are beyond Borrowet's control. Borrower shall not destroy, damsge or impair the
Propeny, allow the Property 10 detetiorate, or commit wasie on the Property. Borrower shall be in default if
any forfeiture action or proeeeda‘n”.' whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiiure of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing tho action or proceading to be dismissed with a ruling that, in Lender's good faith
determination, ptecludes forfaiture of the Borrower's interest in the Proparty or other material impairment of
the lien created by this Security Insirument or Lender's security interest. Borrower shall also be in default if
Borrower, dun:g the loan application process, gave materially false or inaccurate informazion or statements to
Lender (or failed lo provide er with any material information) in connection with the loan evidenced by
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the Note, including. bul not limited 10, representations conccmm Borrower's occulmcy of the Prorrx M
principal residanco. If thia Security lastrument 13 on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower scquires fea title to the Propeny, the leasshold and the fee title shall not
mu"n unless Lander agrees 10 the merget in writing.

. Protection of Lender's Rights {n the Property. If Borrowsr fails to perform the covenants and
agreements contained in this Security lnstrument, ot there is a logal proceeding thai may significantly affect
Lender's rights in the Property (such as a ptocndtnz in bankruptcy, probats, for condemnation or forfeiture
or to enforce laws or regulations), then Lendsr may do and pay for whatever is necossazy 10 protect the value
of the Propenty and er's rights in the Property. Lendet's actions may include paying any sums secured by
a lien which has priority over this Security Insirument, appearing in coun, paying reasonable atomeys' foss
and eateriog on the Property (o make repairs. Although Lander may take action under this puagraph 7,
Lender does not have o do 10

Any ameaats disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured
by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear lp2arvet from the date of disbursement at the Note rate and shall be payabla, with interest, upon
notice from Laod” to Borrowes requesting paymanl.

8. Mortgage ivarence. Lf Lander required monigage insurance as & condition of makiag the loan secured
by this Security lnstrament, Borrower aball pay the premiums required to maintain the mongage insurance in
offect. If, for any teascs, r*e morgage insurance coverage required by Lender lapses or ceases to be in offect,
Borrowsr shall pay e premiums required to oblain coverage substantially e(gxgvu!cm to the mongage
insurance previously i sirect, al a cost submantitlly equivalent to the cost to Borrowsr of the monwc
insurance previously in effect. fic: an allernate monng insuzer approved by Lender. If substantially
equivalent mortgage insurance covetase is not available, Borrower shali I" to Lender cach month & sum
oqual to one-tweifth of the yearly mung 8 insurance premium being paid by Borrower when tho insurance
coverage lapsed or ceased 10 be in sftezt. ~Lender will accept, use and retain these payments as & loss reserve
in lieu of mongage insurance. Loss resssva zayments may no longer be required, at the option of Lender, if
mortgage (nsurance coverage (in the amousn’ ~.i~ for the period that Lander requires) provided by an insurer
approved by Lender sgain becomes available ard is obtained. Borrower shall K:y the pramiums required to
maintain mortgage insurance in effect, or (o proide. a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agresment hetween Borrower and Lander or applicable law.

9. Inspection. Lander or its agent may make recsousble eatries upon and inspections of the Property.
{.mderimn give Borrowsr notice at the time of or pelorio. «» inspection specifying reasonable cause for the
nspection.

10. Coudempnation. The proceeds of any award or ciaim for damages, direct or conssquential, in
connection with any condumm!on or other taking of any pan ;e Property, or for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall os »ynlied to the sums secured by this
Security Instrumant, whether or not then due, with any excess paid to Rosvower. In the event of a partial
1aking of the Property in which the fair market value of the Property immediz:¢iv oefors the taking is equal to
or greace than the amount of the sums secured by this Security Instrument irrmediately belore the taking,
unless Borrower and Lender otherwise agree in writing, the sums sscured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the totr. amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propeity yramediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Zre ety in which
the fair market value of the Property immediately before the taking is less than the amount of 4 sums secured
immediately before the taking, unless Borrower and Lender otherwise agm in writing or unless anp!izable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wiiether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thar the condemnor
offers 10 make an award or satile & claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at is option, either to
‘r,es(omion or repair of the Property or (o (he sums secured by this Security Instrument, whether or not then

ue,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Wajver, Exteasion of the time for payment
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or modification of amortization of the sums secured by Lhis Security Instrument ainmed by Lender to any
succestor In Interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lander shall not be required 10 commence proceedings nfnlmt any
succassor in interest or refuse to extend time for paymem or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowst's
tuccessors in interest. Any forbsarance by Lender in oxerclsing any right or remedy shall not be a waiver of
or preclude the exercite of any right ot um"y.

12, Succwsors and Assigns Bound; Joint and Severwl Lisbility; Co-signers. The covenants and
agreements of this Security [nstrumant shall bind and deneflt the successors and assigns of Lander and
Borrower, subject to the provisions of (gm raph 17. Borrower's covenanis and sgresments sball be joint and
several. Any Borrower who co-signs this Security Instrument but does not sxecute the Note: (a) is co-signing
this Security Instrument only to monnr. grant and convey that Borrower's interest in the Property under the
terms of thix Security Instrument; (0) it not personally obligated 1o pay the sums secured by this Security
{nstrumner., 2.4 (c) agrees that Lander and any other Borrowsr may agree (o extend, modify, forbear or make
any acommeaaiions with regard to the terms of this Security Inatrumant or the Note without that Borrowsr's
consem.

13, Loan Charyes. If the loan secured by this Security Instrument (s subject to a law which sets
maximum loan chasps2. and that law is finally interpreted so that the interest or other loan charges collected or
10 be collected in comwiicx with the loan excead the permitied limits, then: (a) any such loan chasge shall be
reduced by the amouni aeressary to teduce the charge to the permitted limit; and (b) any sums ajready
collected from Borrowsr <vuich axceeded pormiitied limits will be refunded to Borrower. Lender may choose
to make this refund by reduciag iy principal owed under the Note or by making a direct payment (o
Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without any
prmzml charge under 1he Nole,

14. Notices. Any notice to Borrovar ;rovidad for in this Security instrument shall be given by delivenng
it or by mailing It by first class mail unle:s zpaticable law requires use of another method. Ths notice shall be
direcied 0 the rty Address or any othr »deiuse Borrower designates by notice 1o Lender. Any notics (o
Lender shail be given by flrse clase mail 1o 1.ander's address stated hetein or any other addrecs Lander
designates by aotice 1o Borrowar. Any notice proviZea for in this Security Instrumant shall b deemed to have
been given to Borrower or Lander when given as provided in this paragraph.

1S, Governing Law; Severabllity. This Security (as.vment shall be governed by federal law and the law
of the jurisdiction in which the Propenty s located. In the eent that any provision or clause of his Security
Instrument or the Note conflicts with applicable law, such cor.Nict shall not affect other provisions of this
Security Instrument or the Note which can be given effect wiiavul the conflicting provisien. To this end the
provisions of this Secunily lnstrument aad the Note are declared to Ue severadle.

: 16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transter of the Property or & Beneficial Intermst (n Borrowsr. ol or asy past of the Propesty or
any interest in {1 (s vold or transferred (ot if o bensficial intecest in Borrowe: ls sold or transferred and
Borrower is not a natucal person) without Lender's prior written consent, Lend(r way, at it option, require
immediate pcmm in tull of all sums secured by this Security lnstrument. Howeve:, this option shall not be
exorcised by er If exarcise is prohibited by federal law as of the date of this Security Lastrument.

if Lender exercises this option, Lander shall give Borrower notice of acceleration. Tiwe netice shall provide
a period of not less than 30 days from the date the notice is delivered or malled within walza rrower must
pay all sums secured by this Securiry Instrument. 1f Borrower fails to pay these sums prior-io the oxpiration
of this period, Lender may invoke any remedies parmitied by this Security Instrumant withoul futther notice
or demand on Bortower,

18. Borrowsr's Right to Reinstate, [f Borrowsr meets certain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any time prior 1o the eatlier of: () § days (or
such other paried as applicable law may specify for twinstatement) before sale of the Pr. "Y pursuant to any

wer of sale contained in this Security Instrument; or (b) entry of a judgment 0:?:rcn this Security
astrument. Those conditions are that Borrowsr: (a) pays Lander all sums which then would be dus under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expensss incurred in enforcing this Security instrument, including, but
not limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may rmomblr "Tm 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instirument shali continue unchanged. Upon reinsiatement by Bomower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change (n the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security lastrument. There also may be one or more changes of the Loan Servicer unselated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance with paragraph 14 above and applicable law. The notice will staie the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences sholi-not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thu¢ o2 generally recognized 1o be sppropriate 1o normoal residential uses and to maintenance of the
Property.

Borrower shall pronintly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenta or regulatory agency or private party involving the Property and any Hazardous
Substance or Bavironment2.-Law of which Borrower has sctual knowledge. If Borrower leams, or is notified
by any governmental or reguiatorv. authority, that any removal or other remediation of any Hazardous
Subdstance affecting the Property s necessary, Borrowsr shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follewing substances: gasoline, kerosene, other flammable or toxic
pesroleum products, toxic pesticides and heciicides, volatile solvents, materials containing asbestos or
formaldehyde, and radiosctive toaterials. As used 'a Wis paragraph 20, “Environmental Law” means {ederal
laws and lawa of the jurisdiction whure the Propan;-is-iocated that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lenas: futher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t~ Porrower prior to accelerstion following
Borrowar's bresch of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otaervise). The notice shall specily: (@)
the default; (b) the action required to cure the default; (c) a date, nos *o< than 30 days from the date the
notice is given to Borrower, by which the dafault must be cured; and (2} ”.at fallure to cure the default
oo or before the date specilied in the notice may resuit (n acceleration <“ih3 sums secured by this
Security Insteument, foreclosure by judicial proceeding and sale of the Projarty, The notice shail
further Inform Borrower of the right to reinstate after accelerstion and the rizii to assert in the
foreclosurs proceeding the nonexistence of » default or any other defense of Borrowsr 1~ socelerstion and
foreclosure. If the default is not cured on or before the date specified in the notice, Lcadar ut itg option
may require immediate payment in Qull of all sums secured by this Security Instrument wiacut further
demand and may foreclose this Security Instrument by judicial procesding. Lender shall bs sx.itled to
collect all expenses incurred in punulng the remedics providad in this parsgraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

33. Rulease. Upon paymant of al sums secured by this Security Instrument, Lender shall release s
Secutity [nstrument without charge to Borrower. Borrowsr shall pay any recordation costs.

33, Walver of Homestead. Borrower waives all right of homesiead sxemption in the Propeny.

LU

fane & ot

ILLINOIS « Singia Family - Fannie Mae/Freddie Mea Uniform instrument .
Ferm 3014 /00 ¢
Laser Formy ina. (0001 448- 3841 bl )
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Riders to this Security Instrument. [f one or mote riders are cxacuted by Borrower and recorded
together with this Security [asirument, the covenants and sgreements of cach such rider shall be incorporated
into and shall amend and supplement the covenants and agresments of thia Secunty Instrument as if the
ridar(s) were a part of this Security Instrument. [Check applicable box(et))

(%] Adjustable Rate Rider Condominlum Rider 1-4 Family Rider
|| Gradvaied Payment Rider Planned Unit Development Rider Biweekly Payment Rider
|| Baliooii Pider Rate Improvement Rider Second Home Rider

(] Other(s) fzpocify)

BY SIGNING o)W, Borrower accepls and agrees lo the terms and covenants contained in this Security
[nstrument and in any riges’s) execuied by Borrower and recorded with it.

Witnesses:
) o " /.
a /4 rd &A/z«'\/‘-——(&eﬂ)
ROBERT K? Barown
£ //(fg_u 4\4)‘/1;/&!' Laodt o (SC&])
ALBERTA BLAKEMORE “Berrowst
(@) (Seal)
Borovest
A (Seal)
+Borower
[Space Below This Line For Astnowiedgmen,!.
STATE OF ILLINOIS, { nede  Countyss:
I, 4 arcloress *1 , & Notary Public in andt for said county and state,
do centify that ROBERT BLAKEMORE AND ALBERTA BLAKEMORE, HUSBAND AND WIFE, AS JOINT

TENANTS
personally known 10 me to be the same person(s) whose name(s) ARE  subscribed o che Iorcgoing
instrument, appeared before me this day in person, and acknowledged that THEY  signed and Aelivered

the said instrument u\%‘»/ free and voluntary act, for the uses and purposes therein set foru:.
Given under my hand and official seal, this 22ND day of AUGUST, 1998

My Commission expires: / V2L |
A el /CSZ‘J//(%

OFFICIAL SEAL (’ J 4 * Nolwry Pubic
JUDY BOYACK -7

NOTARY PURLIC bYMF m 1L LINOIS
2

die Mec Unifarm instrument

Lasar Pormg [ne. 1000) 4443386
UST IFNMANCT4 394 Page 7 0t ?
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: RDED IL TO
’mur'&%cm GROUP, INC. J‘é}m 8 , INC.

2500 Internatioals Parkway 300 dl;g‘ T -l{onm rkw.,
WOODRIDGE, IL 60517

TAX PAPCEL [ud: 25-16-405-003 LOAN NO. 1020097)

[§00q Abave TN) Une For Neswreng Oaual

ADJUSTABLE RATE RIDER

(Li%0R 6 Month Index (As Nblhh(cﬂuln ‘;l'l)n Wall Street Journal) - Rate Caps)
nois
THIS ADJUSTABLE PATE RIDER [smade this ~ 23ND day of AUGUST, 1998
and is incorporated intc’ a'id shall be deemed to amend and supplernent the Mongags, Deed of Trust or
Security Deed (the “Secunty Inctrumant’) of the same date given by the undersigned (the “Borrawer) to

secure Borrower's Adjustablo §s2¢ >iute (the *Note™) to
JVS FINANCIAL GROUP, INC,

(the “Lender”) of the same date and covcdu the ‘propmy described in the Security Instrument and located at:
45 W. 10TTH S (P
CHICAGO, IL Gbou
{Pre anty  sdrens)

THE NOTE CONTAINS PROVISIONS ALLTWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. 74 NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHAWGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sareements tnade in the Security
lnstrument, Borrower and Lender further covenant and agree as {ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intereat rate of 9.450 %. The Nou provides for changes o the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate 1 will pay may change on the 27TH day of AUGUST 27, 2000 . and on thal
day every 6th  month thereafter. Each date on which my interest rate could change is camd a "Change
Date”,

(B) The Index

Begianing with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 montk U.S. dollar-denominated deposits in the London marke!
("LIBOR"), as published in The Wall Stree! Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
*Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDSR - LIBOR @ MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL]
Form 3138 8/84

Lase: Forma iac. (000) 4483588 { ,6‘ / )
L SPNMADIIN. 16 o) 10/87 Page 1012 :nmm AN I,
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(C) Caiculation of Change
Befors each Change Data, the Note Holder will calculate my new interest rate by adding
$IX AND ONE FIFTH

percentage point(s) ¢ 6:200 %) 10 the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-eighth of one perceatage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will ba my naw interest rate until the next Change Date.

The Note Holder will then determine the amount of he monthly payawnt that would be sufficient 10 repay
the unpaid principal thas | am expacted (o owe &t the Change Datz in full on the Maturity Date at my new
interest tate in substantially oqual payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required (o pay at the first Change Date will not be groater than 12450 % or
fogs than 9.450 %, Thereaftor, my interest zate will naver be increased or decreased on any single

Change Das Uy more than  ONE
percentage polits | 1.000 %) from the rate of Imerest | bave been paying for the preceding 6
manths. My {atces r2te will naver be greater than 15,450 &, or less than 92450 %

(E) Effective Date of ?hlng:

My new inierest ra wi'l become effective on each Changs Dato. | will pay the amount of my new
monthly payment deginning zi the first monthly paymaeat date after the Change Date until the armount of my
momhlw:rmm changes again

(™ Notlce of Changes

The Nots Holder will deliver or maii ‘o me a notice of any changes in my interest rate and the wmount of
my monthly payment before the effeciive cate of any change. The notice will include information required by
law to be given me and also the ttle anc ta'ephone number of a psrson who will answer any question | may
bavo rgnr ‘:'Ht“ aotice. )

B. SFER OF THE PROPERTY OR » “ENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Secvirity Insirument is amonded to read as follows:

Transfer of the Pro or & Beneficial Inter wt Ju Borrower. If ali or any part of the Property or any
incecost in I 18 sold or 1zansferred (or if a beneficial inieien! In Borrower is sold of transferved and Borrower i3
not a natural person) without Lendec's grior written cunscnt, Lender may, at ita option, require immedisic

aymant in full of all sums secured dy 1his Securlty [nstruimeniii, However, this option shail aot be excreised

y Lander if exercise s rrohlbuod by federal law as of the dat2 02 shis Security lnstrumant. Lender also shall
not axercise this opilon if: (8) Borrower cauies (o be submittod tr Lander information required by Lender 1o
evaluate the atended transferee aa if & now loan were being made 10 Uy iiAnsfaee; md () Lander ceasonably
detarmines that Lender's security will not be impaired by the loan assumpticn ang that the risk of a breach of
ANy covenan! or agreement (n this Security Instrumaent (s acceptable to Lende:.

To the exient permitied by spplicable law, Lander may charge a reasonshie e as a condition to Lander's
consent to the loan assumption. Lendar may aiso require the teansforee to sign <= asumption agrsament thal
{s acceptable (o Lender and that obiigates the transfetee 10 keep all the promises anc-Agreements mads in ihe
Note and in this Security Insirument. Borrower will continue 1o be obligated under ©.¢ Nots and this Security
Instrument unless Lender reloases Borrower in writing.

If Lender exercises the m:ruon 10 require immediate payment in full, Lender shall give Zeisower notice of
acccloration. The notice shall provide a period of not less than 30 days from the date the nodes )2 delivered or
mailed within which Borrower mud( 'puy i sums secured by this Secunity Instrument. [f Borrowsr [ails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by his Security
Instrument without further notics or demand on Borrawer,

BY SIONING BELOW, Borrower accepis and agrees to jhe (erms and covenants contained in this
Adjustable Rats Rider, J

o Vi
A fp v .. (Seal) YR (1_“}/01_{ gt (Seal)

ROBERT BLAKEMORE | aweww ALBERTA BLAKEMORE oot

(Seal) mmmmmmm% )
Bonew Donqwy!

ADJUSTARLE RATE RIDER - LISOR ¢ MONTN INDEX (AS PUBLIBHED IN THE WALL STREET JOURNAL)
form 3138 /94

e Parme ing. (000) 4448-3408
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