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Prepared by _VANESSA BROQME G.E. CAPITAL MORTGAGE SERVICES, INC.

MORTGAGE

THIS MORTGAGE (*Securicr lnstrument”) is given on AUGUST 20TH, 1998

The mortgagor s WILLIE LE..-SR, AND NADINE R. LEE, HUSBAND AND
WIFE

DT

TICr

[ -

{"Borrower”). This Security Instrument is giver'to | 6,E, CAPITAL MORTGAGE SERVICES, INC. '
which is organized and existing under the laws of _-NEW JERSEY » and whose address is

3 EXECUTIVE CAMPUS, SUITE 01C, P.C. 20X 5039 CHERRY HILL, NJ (“Lender”).
Borrower owes Lender the principal sum of SIXTY 3ZUEN THOUSAND TWD HUNDRED AND 00/100

_Dollars (U.S. § 67,200.00 ). Chis debl is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly prymants, with the full debt, if not paid earlier, due and payable
on AUBUST 25, 2028 - This Security Lusizument secures lo Lender: (a) the repayment of the debt
svidenced by the Note, wilh Interest, and all renewals, extensions ap< <iodifications of the Note: {b) the payment of all
other sums, with Inlerest, advanced undor paragraph 7 to protect tha securlly of Lhis Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Iustrument and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey 1o Lender the following descilked property located in

cooK County, IHlinois:

TAX ID #: 25-16-404-036

au¥

SEE SCHEDULE 'A" ATTACHED

which has the address of 13752 5. PERRY * CHICAGD
[Street] (City)
Hiinois 60628 ("Property Address”);
[2ip Code)

ILLINOHS - Single Family - Fannie MeeiFreddie Mac UNIFORM INSTRUMENT Form 3014 8/80 (Page f of 7)
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LOT 58 IN SPIHNEY AND FLAVIN'S SUBDIVISION OF BLOCK 40 IN THE SCHQOL
TRUSTEE'S S72DIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as. 10752 §, Perry, Chicago, IL 60628
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Borrower shall promplly discharge any lHen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblipation secured by the lien in a manner acceptable lo Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcemont of the lien; or (c) secures from the holder of the lien an agreement satisfactory lo Lender subor-
dinallng the lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien which
may allaln priority over this Securlly Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or moro of the actions set forth above within 10 days of the giving ol nolice.

S. Hazard or Property Insurance. Borrower shall keep the tmprwemems now exlsung or hereafler erected on
the Property insuredl against foss by fire, hazards included within the term “extended coverage’” and any other hazards,
including floods or Naoding, for which Lender requiras insurance. This insurance shali be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval whizh sbail not be unreasonably withheld. 1f Borrower fails to maintgin coverage described above, Lender
may, at Lencler’s option, 4otz.n coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance palicles Low ranowals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the peitcies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts
of patd premiums and renewal notzce. [n the evenl of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss i vot made promptly by Borrower.

Unless Lender and Botrower other:iise agree in writing, insurance procoeds shall be applied lo restoration or repair
of the Property damaged. if the restoration or rapair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is nol economically feasltls-or Lender's security would be lessened, tho insurance proceeds shall be
applied o the sums secured by this Security Instrumint whether or not then due, with any excess pald to Borrower. If Borrower
abandons the Properly, or does not answer within 35 Jays a notice from Lender hat the insurance carrier has offered to
sottle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors the Properly
or to Pay sums secured by this Security Instrument, wheth'r or not then due. The 30-dny perlod will begin when the notice
le given.

Unless Lender and Borrower otherwise agree in writing, anv applicaion of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in parugtaphs | and 2 or change the amount of the payments.
If under paragraph 21 the Properly is acquired by Lender, Borrower's Jiglit 10 any insurance policies and proceeds resulting
from demage to the Properly prior to the acquisition shall pass to Lerd<i 1o the extent of the sums secured by thiz Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Frogerty; Borrower's Loan  Application;
Leascholds, Borrower shall occupy, establish, and use the Properly as Borrower's nrinsipal residence within sixty daye
after the execution of this Security Instrument and shall continue 10 occupy he Properiy as-Borrower’s principal residence
for at feast one year afler the dale of occupancy, unless Lender otherwise agrecs in wriling, which consent shall not be
unreasonably wilhheld, or unless extenualing circumstances oxist which are beyond Borrower’s cziivol. Borrower shall not
destroy, damage or impait the Property, allow the Property to deteriorate, or commit waste on the P.orerly. Borrower shall
be in default if any forfelturs action or proceeding, whether civil or crimina), is begun that in Lende! s good faitk judgment
could result in forfeiture of the Property or ntherwise matecially impair the flen created by this Security lnstrainent or Lender's
socurity inlerest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by cavsirg the aclion or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture o’ the Borrower's
interest in the Property or other material impairment of the llen created by this Security Instrument or Lender’s security
Interest. Borrower shall also be in default If Borrower, during the loan application process, gave malerially false or inaccurale
informatien or statements lo Lender (or failed to provide Lender with any materlal information) in coanection with the Joan
ovidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Securlly Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee Utle to the Property, the leasehold and the fes tille shall not merge unless Lender agrees Lo the
merger in writing,

7. Protection of Lender's Rights in the Property. [I' Borrower fails to perform lhe covenants and agresments
contained In this Securily [nstrument, or thers is a Jegal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding In bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender
may do and pay for whalover is necessary to protect the value of the Property and Lender's rights in the Properly. Lender's
actlons may Include paying any sums socured by a lien which has priority aver this Security Instrumenl, appearing in court,
paying reasonable altorneys’ fees and ontering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. (/ /D ,-,7

JLLINOIS - Single Family - Fannie Mea/Freddie Mac UNIFORM INSTRUMENT Form Wi sm? age 3 of 7}
122404 (9-04)




UNOFFICIAL COPY .

(¢ jo p abeg) 0ss8 wioe w04 ANIWNYLSN; WHOSING IR 2|Dpasdfanyy auusy - Az wiBUIS - SIONITY

quesuos

© 3,J2m0330g ¥ INOYIAM Q10N 9T JO JURWINISU] AILINDAG Y] JO SULIA o) 01 predas (i SUCHEPOTNIOOIE SUR OXRLW Jo JB0q4e)

© ‘APt ‘pusixe ©) sarde Aew Jomodsog SO AUk pue Japua 8L s9es8e (3) PUE JUOWIANSUY KUNLRS S Ag PeInoas swns

o fed oy petelnqgo Apeuossad jou u (q) JUSWNNSU] ATHN0RS STY) Jo sWR) o1y Jopun Auodesd oy w1 ISR 5 J3MOIIOY

- ven feauo puw wwea ‘sfefiiow o Afuo WweuMNU] Aunseg sip SumSis-oo st (B) 910N Sy OINCOXD JOU S0P 1nQ, WWAMINIISY}.

* Aimoeg s sugis-00 oym somoarog AUy ‘[esaAds pUR 0] 3G jIRys simemIesRE pUB SURUIACD S Jomolog L] ydesSesed Jo

suojsa0sd QKT 07 120[qNs ‘Jamossog PUR PR Jo SuSisse pUR SI0SK0ONS oY) JJeURq PUT PUIQ JTRYS 1USWINASY] ALIRsog snp
Jo suewseife pur uRwA0) ayy ‘spudis-0) ‘inqery jeiaseg puw uiop ‘punog sulissy puw ssossadong 7]

_ “Apowsas Jo B3 Lue Jo eswsaxa ey apnjossd 1o Jo saalem &
9q 10U feys Apowns 1o 18l Luw Jmstoaoxe uj Jopua £q 9oURJEIGIC] KUY EGINUL U} SIOSEONS §,I9MO0IIOY JO JOMOLIOY
JewBpo oy Aq epew puewep Aur jo Uoseas £q JUSWNNSU] HLiN0ag SN AQ POINIIS STINE BN JO UOR¥ZNJOWE Ajipom FsiMIAL0
4o woumded Joy swp pusxe 0) asnjes 20 153I9NVT U] Jossedons Aue jsulede sBuipeasosd eousunuos oy pasnbaa aq 20U JjEYs
PPUSTT "WAINUL Ul SI0S50NE 5,39Mm0I0F Jo Jomollog [wiBuo oy Jo Kupger] e eseaps o s1Exde 10U fjeys Jamossog Jo
1529101 UL sos830unu due o} Jopuar] Aq peywesd yuownnsup Anseg snp £q painoss SWwns SY3 JO UOINZIUOWR JO UONEIPOW

0 mawded Joj SO’N el Jo UOIUNXT  JIABAN § J0N 1pud] Ag adueresqio] !pascapy 0N Jamollog ‘[]
‘spswied yons jo 1o ey o8ueo Jo g puw | sydesfesed vy o) pon)es nuamded Lppuow a1 jo Mep enp ot auodisod 1o

puatxa jou freys jedbuiiy o) spesoosd jo uoneondde due ‘Fupum W RBu oEMINYI0 Jomollog PUR Jepua] SEUN
. o "ONp UMY JOU JO JOIRAYM (UITIRAST] APNSS ST £G PAINGGS SWNS 91 0) JO
findoig e Jo sredos 1o ugrLGisa of ey ‘vopdo st je ‘spassoxd et Aidde pue 1efjo2 o) pRZUOWINE S} pUST ‘anE NI
_ 9ofoU oty 2ivp o) Bye skep pr U.YIM Japud] of puodsa of sE) Jomollog ‘sofrwep Joj WiEP € 9MES SO pleME Ue AUl

0] 3ISJJ0 JOUmIPLED I WA Iw0MOH ©) Japus AQ onou YR i Lo uemolsog Aq povopueqe 51 Muedolg o Ji
| onp uaY SJv SLINS JY] Jou Jo SAYRUA TRmnAsu] Aineds s £q painods swns a1y o) poydde aq freys sposcold ot ‘sapia
-0Jd ostsanio may aqeondde ssapm Jo Sunm U1 2esd kAo 19PUST PUT Jamolog ssoun ‘Sumye) o 2J0jeq ABTEIpOW
“WI pRINd98 SWMS et jo Junowe oy Ul s(3] 51 uppm oy vlojeq Aetpatun fedolg S JO enjeA 9IS a1 yoryM
. w fipdoig o o Sune ensed e jo Juase i iy “Jemoiog o1 pred aq JleYs eduefeq Auy -Burger s s)0jag Ajmeipeiu
fydosg sy Jo anjea joxsew Jrej a1 (q) 4q PopIAlL ‘DUDNEL 9y 250J0q ARIRIPIWW! PA.N0As SWINS I} jO JBNOWIL jejor oW (€)
wwonoryy umolio; ap Ag pendnmu spewsosd e Jo_.umowe oy AG paonpos aq [EYs JUSWINASU] AUNNRS S AG Posndes
swns A ‘Bumua Ul 9388 WSMINI0 WPUST PUR Jemolsog Ssiun ‘BUDfEl 91 910G AMBIPIWIN JUIWNISU] A13n2ag s £q
poINsos stune o) Jo (Unore Ay uew Juyessd 5o o Tenbe 11 Jupm oy oJojeq ARIRpornun Aiedosd o Jo anjes YR A
ap Yo w Avedosyd o jo Bunin jenued B jo YUeAe oY) UJ Irmollog o) pied ssadxs AU Yim 'onp UL JoU Jo Jaljels

‘wamnRsu] 1an0es s A9 pesnoss swns ayy ot pandde g fjeys spaesoid oy ‘Assdeag o Jo Supp [E10) £ jO JU9AS ST U)

- - ‘Jpudy o) pred oq eys pue
pauB{sse £qasy 95¢ ‘UONEUWRPUCO JO NG U] eoURLAAU0D Joj Jo ‘Suedos a1y jo 1ed Aue Jo Sun B0 10 VONEBWIPULD AUR

" 1w vonosudes Ul ‘refusnbasuco Jo wenp 'sedewrp Joj wikp Jo pyes: Aue lo spaecosd oYy  uopsmwaproy ‘g
“Uopoadsm a1 soj ssnen 2jquuoseas Juikzmeds vonoadsy 'k o) Loud Jo Jo own S ¢ WONOU BMOLIOY eAIS

Jieys Japus] -fidolg o Jo suonpadsmn pue uodn sANUS 9JqRUOSERI SyBW Asw e s Jo JOPUT  ucndIdSU] ‘6
o *me] apges)dde Jo Jepua] puy

3030 VARG TUatraBe UMM AUR UM Q0URPIOSOR Up FpUe 2oURINSW) d3eEiiour oy yuewsannbor oy jnun ‘sassas
550§ & opwoid & Jo ey v) vougsnsur dFediow UrIIRW 0} pesinbal swnrtusad eyl Aod MMYS Jemoliog ‘PIVIIGD §) puE
alqelRae saweaeq utede sepus Aq puscsdde Jonsuy ue £q popiacad (seambas Jopue] 1 powed e Jo] PUE JUROWE oy
u) adesmaca eoueinsur oFeduots 3t ‘wpury jo vondo oy Je ‘posnbes o sefuc] o AW UV ABO ARSI 507 9OURINSUL
oSefhiowr Jo ney uy saseses sso] e se quewded osatp wmeyes pue osn deccw W Jopua-T e~y £ 0] pasess Jo pasde)
0310400 SOURINSUT AN UOYM Jemousog 4q pred Fuwg wnimasd eousinsw 9Beduew Apesk oy Jo Yy U0 o) jenbo wns €
1uow (oed 13ptT 0) Lvd reys Jemolsog ‘IIqe|TEAR 10U st 08zI0a0a goueInsu; sBesow Justeamba Afent@syns J] -epus Lq
paroadde sainsuj ouBluow sieusale v Wodj 100pe U] A[snossd soveinsut a3eBsow ey jo Jom0II0g 01 160N LU O JudeAINDS
Ayenuwisgns 1500 ® 18 IR0 Up Asnopesd sourinsur oSediiow o o0 1udeAinbd Ajepumsqns o8esea0d vIEIGe O pannba
nnfurasd oy ded yjeys somolsog Al Ul 0q o) sosyao Jo sasde fapuat £q pannbas s8esoacs soueinsur afeSiaw A ‘voseas
Aue Joj 41 pafe u woueingut oBefuiow o wEuRw o) paJinbas swmmward oy Aed feys Jemolsog “uswmnsu] ALndsg
S 49 pasnoos Usol oyl SuppRTI Jo UORIPUOD © su Souvinsul edeSow pasmbal Jopue J  ‘eaummsu) aSeduapy ‘g y
. ' Justnie
2unsonbes Jemoslog o sepue]. woly eonou wodn sasal Yk ‘o|qedad ag [fEYs PUR AR NN P 1B JUILISINGSIP JO ITEP AN
- W0 150UT Jv9g [feys sjunowe esalft Yuewded Jo swiey Jsipe 01 9esfe JPUST PUR BMoMIGE SSIUN TUSWNNSY] AN
ST 4q PRIN0Ss JMMOIIOG JO 1GOp [PUONIPPR SWwodaq jleys ; ydesBesed spp pun sspus £q pasIngsip sjunowre Ay

i YRIELLES




UNOFFICIAL COP=Y:21

e
i

v,_..-.
ra
L)
LAt

LBy ne. ®ew
R e

oL

13, Loan Charges, I the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so thal the interest or other [oan charges collected or to be collected in connection
with the loan excesd the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary lo reduce
the charge lo the permitied limit; and (b) any sums already collected (rom Borrower which excoeded pormitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment ch-rgo under the Note.

19, Notices, Any. notics to Borrower provided for in this Security Instrumeni shall be given by delivering it or
by maling it by first clzsz mail unless applicable law requires use of anolher method. The nolice shall be directed to the
Property Address or ahy riier address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Londei's zu”iass staled herein or any other address Lender designates by nolice to Borrower. Any notice
provided for In this Security lasuziment shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph.

I5. Governing Law; Severatiity, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property s locites). 1= the event that any provision or clause of this Securily Instrument or the Nots
conflicts with applicable law, such coaflict'shall not affect other provisions of this Security Instrument or the Note which
can be given offoct without the conflicting provisicn. To this end the provisions of this Security Instument and the Note
are declared to he severable,

16. Borrower’s Copy. Burrower shall be given <is conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial -Intcrest in Borrower. If all or any part of the Property or any
interest in it is sold or transfecred (or if a beneficial intorest in Rorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consens, Lender may, at ils oplion, require immediate payment in full of all sums
secured by this Security Instcument. Howeves, this oplion shali not be exercised by Lender if exercise is prohibited by federal
{aw ae of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nuiics,of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed rithin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to o= expiration of this period, Lender may invoke
any remedies permitted by this Security Insirument without further nolice or demzaa an Borrower.

t8. Borrower’s Right to Ruinstate, If Borrower meels cerlain conditions. Porrower shall have the right to have
snfarcement of this Securily Instrument discontinued at any time prior to the earl'cz Jof: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuanl 1 ary power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Tajse conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Securlly Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agresments; (c) pays all expenses incureed in enforcing this Security
Insirument, including, but not fimited to, reasonable attorneys’ fees; and (d) lakes such aclion as Lender may reasonably
require o assure that the lien of this Security Insirument, Lendor’s rights in the Property and Borrowe. s obligation to puy
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowr:, this Security In-
strument and the obligalions secured hereby shall remain fully effective as if no seceleralion had occurrec’ However, this
right to relnstate shall not apply In the case of acceloration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (fogether with this Security
{nstrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of the Loan Servicer unreluted o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Proporty. Borrawer shali not do, por allow anyone else to do, anything affecting
the Property that is ln violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate

to normal residential uses and to mainienance of the Property. @é (,// ?%
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BY SIGNING BELOW, Borrower nccepls and agrees to the lerms and covenanls contained in Ihis security [nstrument
and in any rider(s) exscuted by Borrower and recerded with it.

Signed.sealed and delivered in the presence of:
1 .
4%% Vé& (Seal}

WILLIE XEE SR orrover

7
V/M’Zd«‘ L qé %ﬂé (Seal)

Borrower

(Seal)
Rorrowsr

{Seat)

Borrowsr

Space Below This Line For Ackvowledgment

STATE OF ILLINOIS, @/ﬂ’/ County ss;

On this, the 20TH day of AUBUST: /1998 before me, the
subscriber, the undersigned officer, personally appeared WILLIE LEE; 'SR, AND NADINE R. LEE, HUSBAND AND
WIFE

-
known le me (or salisfactorily proven) be the person(s) whose name W"’ subscribed to the within instrument
and acknowledged that W execuled the same for the purposes herein Conizined.

F/l er&

IN W{TNESS WHERE nto set my hand and official seal.

My Commission expires:

W ciaL & "?/7%4% I /&MLQ,‘,

r";ﬁh \”— Thew g

onee

Y
RECORD AND RETURN T0:
G.E. CAPITAL HOME EQUITY §
SUITE 07C
3 EXECUTIVE CAMPUS, SUITE 01

P.0. BOX 5039 pXe)
CHERRY HILL, NJ 08036-0389 % / Vo 222 s

19248C |6-04)

o x‘?

T;flf/x
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3 o ADJUSTABLE RATE RIDER

ol ' {LIBOR & Month Index (As Published In The Wall Street Journal) Rate Caps)

G

Ki

A

ke THIS ADJUSTABLE RATE RIDER s made this .......... 28TH...ommnee day of AUBKST.....cervns ,19..98..., and is

."E_L incorporated Into and shall be desmed to amend und supplement the Morigage. Deed of Trust or Security Deed (the

l;f: ‘Security Instrument’) of the same dale glven by the undersigned (the ‘Borrower”) to secure Borrower's Adjustable

A Rate Note (the "Note”) to ..8..E..CAPITAL.MORTBAGE. SERVICES ;.. IHC. s
......................................................................................... (the "Lender) of the same date and covering the property described in

the Sacurity Instrument and located at:

~AOZ252..5.. BERRY.,. .CHICARN. . IL.. 60628

--------------------------------------------------------------------------------------------------------------------------------

Property Address

THE NOTE CONTAW'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONThiLY TAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. [n addiion o the covenanis and agreements made in the Securily Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ClANGES

The Note provides for an initial interost rate of .Z. 823 %. The Noie provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
(AY Change Dates

The interest rale [ will pay may change on the first day of LAUBUSE .o lvvinmnirens 2000......... , and on that
day evorxrnixth month therealtor. Each date on which my interest rale couia charza is called a "Change Date.”
he index

Beginning with the first Change Date, my interest rate will be based or an e, The “Index” is the
average of interbank offered raies for six-month U.S. dollac-denominated depotils/ir tho London market (LIBOR), as
published in The Wall Strect Journal, The most recent index Nigure avallable as of 2nn fisst business day of the month
immedialely precading the month in which the Change Date occurs is called the “Current indes.”

If the Index is no longer available, the Note Holder will chuoso n new index which is bases upen comparable
informatlon. The Note Holder wlll give me notice of this cholce.

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .vcninnivniins
N XY 34 S percentage points (.9..82% %) to the Current Index. The Note Holder wil tien round the
reaull of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits statod in Section
4(D) below, thls rounded amount will be my new interest rate until tha next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficienl to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturily date al my new intorest rafe in
subatantially equal payments. The result of this cafculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes ﬁy éé/ﬂ p /é 7

The Interesl rale | am required to pay at the first Change Dale will not be greater than ..38.87%...%.

or tess than 00875, %, Thereafter, my Intotest tate will never be Increased or decreased on any single Change Dute
by more than one porcenlagu point (1. G)S%Efrom the rate of interest | have beun gaying for the preceding six months, My

interast rate will never be greater than .55 L0 % or lower than .....0 000 D b,
Multistate Adjustable Rata Rider - LIBOR & Month INDEX {As Published In The Wall Strest Journal) Form 3430 8794
Single Family - Fannie Mae Modified Inatrument (Page 1 of 2)
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