M. UNOFFICIAL CQPSr2270

760870347 03 00 Page | of

k)

EquiCredit Cor oratlon of Hinols —_ - T . D

3 401 Dulwgod Park Bivd, 1998-08-28 14:25:28
g. 1, dth Flom Lotk Tounty Recorder 21,50

Atln' SMAP e

Jacksonvhile, FL 32256

L&
Jy

7

Loan Number: 36200107

MORTGAGE

THIS MORTGAGE ir made this 25th day of August 1998 , between the
Mongagor, ERDIE BROWN AND Mic £, BROWN, HUSBAND AND WIFE {(hercin "Borrower™),
and the Mortgagee, EquiCredis Vorporation of [Hinois a corporation organized
and cxisting under the laws of Ilincis whose address is {0401 Deerwood Park Blvd Bldg, 1, 4th Floor Attn: SMAP CPQ Jacksony

(hereln “Lender).

Vo.ercas, Borrower is indebted to Lender ‘n the principal sum of US. § 33,000.00 , which
indebledness is evidenced by Borrower's note datea ~ August 25, 1998 and cxtensions and renewals thereof
(herein "Note"), providing for monthly installments of priziral and interest, with the balance of indebtedness, if not sconer paid,

due and paynble on September 10, 2018 ,

To Secure to Lender the repayment of the indebiedness evidenced by the Note, with imterest thercon; the payment of all other
surns, with imterest thercon, advanced in accordance herewith to protcy the security of this Mortgage; and the performance of the
covenants and agreements of Borrower hercin cantained, Bosrewer docs Yicrchy monigage, grant and convey to Lender, the following
described property located in the County of CODK 2, State of Nlinois:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNT Y OF COOK, IN

THE STATE OF [LLINOIS, TO WIT: LOT 82 IN BLOCK 2 IN BENEDICT'S-SUBDIVISION

OF THE NORTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 20, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK CGUNTY,
ILLINOIS,

o

N .
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which has the address of 6727 SOUTH MQRGAN ST_CHICAGOD, 11 60621
{Street, City, Stae, Zip Code) (herein "Property Address");

Together with all the improvements now or hercafler crected on thie property, and all eascments, rights, appurtenances and
reats, all of which shali be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a Jeaschold) arc hercinafter referred to as the *Property."

Borrower covenants that Borrower is {awfully seized of the estate hereby conveyed and has the right fo mongage, grant and
convey the Property, and that the Property is unencumbered, except for encuabrances of record. Borrower covenants that Borrower
warrants and will defend peneratly the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as folows:
‘ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
pringipal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.
' 2. Funds for Tazes and Insurance. Subject to applicable law or 4 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
*Funds”} equal 10 one-twelfth of the yearly taxes and asscssments (including condominium and planned unit development
-+ assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfih of yearly
. premium instaliments for hazard insurance, plus one-twelth of yearly premium instaliments for morigage insurance, if any, all as
: rcasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
- Borrower shail not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments 1o the
holder of a prior mortgage or deed of Lrust if such holder is an institutionaf lender.
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or

o guaranteed by a Federa! or state agency (including Lender if Lender is such an institution). Lender shail apoly the Funds to pay said

 taxes, assessments, Lusurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing
- said account or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds and
- applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
. Mortgage that interest on the Prids shall be paid to Borrower, and unless such agreement is made or applicable law requires such
-~ interest to be paid, Lender shali-nzc b2 required to pay Barrower any interest or carnings on the Funds. Lender shall give 10
Borrower, without charge, an annua! arcounting of the Funds showing credits and debits to the Funds and the purpose for which
¢ach debit (o the Funds was made. The Fundz are pledged as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lende;, j0gether with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and fivend rents, shail exceed the amount required to pay said taxes, assessments,

v insurance premiums and ground rents as they fall dur, sch excess shall be, at Borrower's oplion, either promptly repaid o Borrower

or credited to Borrower on monthly instaliments of Fanss.. If the amount of the Funds heid by Lender shall not be sufficient to pay
taxes, assessmems, insurance premiums and ground renteae they fall due, Borrower shall pay to Lender any amount necessary to
mrake up the deficiency in one or more payments as Lender m ay remiire.

o Upon payment in fuil of ail sums secured by this Mortgase, Lender shall promptly refund 10 Borrower any Funds held by

" Lendes, If under paragraph 17 hereof the Property is sold or the ¥: op:rty is otherwise acquired by Lender, Lender shall apply, no
laler than immediately prior to the sale of the Property or is acquinticn by Lender, any Funds heid by Lender at the time of
appllcatwu as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable Iaw provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in paymeid of amounts payable to Lender by Borrower under
pangmph 2 hereof, then (o interest payable on the Note, and then to the principal ol the Note,

o 4, Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall peifzcin all of Borrower's obligations under any
- - morigage, deed of trust or other security agreement with a lien which has priority uvai t%is Mongage, including Borrower's
covenanis 1o make payments when due. Borrower shall pay or canse 1o be paid all taxes, asstssments and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may atfain a priority over this\Morigage, and leaschold payments
or ground rents, if any. In the event Bosrower fails to pay any due and payable Property Taxes, Lenvier nay, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Security. Instrument on which
interest shall accrue at the contract rate set forth in the Note.,
8 Hazard Insurance. Borrower shall keep the improvements now existing or hercafler erected oit the Property insured
_against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall noi be unreasonably withheld. [n the event Borrower fails (o maintain hazard insurance (inciuding any required fiond
insurance) in an amount sufficient 1o satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
chargcs which may have priority over Lender's interest in the propesty), Lender may, in its sole discretion, oblain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amounnt of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note.” All insurance policics and rcrewals thercof shai! be in a form acceplable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereol, subject
ta the terms of any mortgage, deed of trus or other security agreement with a lien which has priority over this Mortgage,
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Unless Borrower provides Lender will evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender's expense to protect Lender's interest in Borrower's collateral. This insurance may, but
necd not, protect Barrower's interests. ‘The coverage that Lender purchascs may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection wilh the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may tmpose in conncction with the placement of the insurance, until the effective date of the cancellation or
cxpiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower's own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails lo respond to Lender within 30 days from the date notice is
mailed by Lender to Barrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is anthorized to collect
and apply the insurance nroceeds at Leader's option cithier to restoration or repair of the Property or to the sums scoured by this
Mortgage,

6.  Preservation wou Maintenance or Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in goud “enair and shai! not commit wasie or permit impairment or deterioration of the Property and shall
comply with the provisions of any iczse if thiv Mortgage is on a leaschold. 1f this Mortgage is on a unit in 4 condominium or a
planned unit development, Barrower shall perform ail of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned wiit development, the by-taws and regulations of the condominium or planned wunit
development, and constituent documents,

7. Protection of Lender's Security, /if Borrower fils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commencsd which materially affects Lender's interest in the Property (including without
limitation), then Lender, al Lender's option, upen netivs-io Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys' fees, and take such action as is wércssary to protect Lender's interest. 1n addition, Grantor (Mortgagor)
covenants at all times (o do all things recessary to defend tae tit!s to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervenc in any suit affecting such title and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upo demand Grantor (Morigagor) agrees cither (3} to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect (¢ ary such suit affecting litle to any such property, or affecting
the Beneficiary's (Mortgugee's) liens or rights hercunder, including, reasorable fecs to the Beneficiary's (Mortgagec's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and altoriiey s fees to the principal balance of the Note(s) securcd
by this Deed of Trust (Mortgage) on which interest shall accruc nt the Note rate.

If Lender required mortgage insurance as a condition of tnaking the loan seenred by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect untit such (ime as the requisement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable faw.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, morteages or ather encumbsances
shich have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note taie. shall become additional
indebtedness of Borrower securcd by this Morigage. Unless Borrower and Lender agres to other terms of prvinent, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in-ts-paragraph 7 shall
require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nofice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9  Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Morigage, ‘

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amontization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operatc to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to exiend time for payment or otherwise modify amertization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrawer's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercisc of any such right or remedy,
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.13, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein
. contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Bormower who
. co-Signs this Morzgage, but does not cxecute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey thal
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard ta the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Morigage as to that Borrower's interest in the Propenty.
12, Nofice. ‘Except for any notice required under applicabic law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cestified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice 10
Lender shall be given by centified mail to Lender's address stated herein or 10 such other address as Lender may designate by notice
to Borrower as prov'mi uerein, Any nofice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
. when given in the manpcr designated herein.
13, Governing Luw; Severability. The staic and local laws applicable (o this Mortgage shail be the laws ¢ the jurisdiction
in which the Property is lozated - The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. in the
_event that any pravision or clause nf this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Nr(¢ which can be given cffect without the conflicting provision, and to this end the provisions of
-~ this Mongage and the Note arc declascd 1o be severable. As used herein, "costs”, "expenses” and "atlorneys' fees” include all sums to
- the extent not prohibited by applicable law or .iited herein,
' 14.  Borrower's Copy. Borrower shall be-furnished a conformed copy of the Note and of this Morigage at the time of
~ execution or after recordation hereof.
.15, Rchabilitation Loan Agreement. Boriow.r shall fulfill all of Berrower's obligations under any home rehabilitation,
- improvemeni, Tepair, or otlier loan agreement which Eorrover enters into with Lender. Lender, at Leader's option, may requirc
Borrower to execute and deliver to Lender, in a form accepaable 10 Lender, an assignment of any rights, claims or defenses which
~ Borrower may have against parties who supply labor, materials ir services in connection with improvements made to the Property.
16. . Transfer of the Property or a Beneficial Interest i Porvower. If all or any part of the Property or an interest therein
i sold or transfesred by Barrower (or if a beneficial interest in Borruw.r is sold or transferred and Borrower is not a natural person
or persons bui is a corporation, partnership, trust or other legal entity) wivhout Lender's prior written consent, exciuding (a) the
~ creation of a fien or encumbrance subordinate to this Security Instrument waiCh does not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for houseloid annliances (c) 2 transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold. interest of three years or less nol containing an
option 1o purchase, Lender may, at Lender's option, declare all the sums secured by thie Security Instrument to be immediately duc
and payabie.
~ IF Lender exercises such option to accelerate, Lender shall mail Borrower notice of aczciciziion in actordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice it yziled within which Borrower may
pay the sums declared duc. If Borrower f2ils 1o pay such sums prior to the expiration of such perioZ, Lender may, without further

. ‘notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent ta a sale or transfer if: (1) Borrower causcs to be submitted to Lender informatisu. required by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determisies that Lender’s security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security

-Instrument is acceplable; (3) intercst will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;

(4) changes in the terms of the Note and this Security Instrument required by Lender arc made, including, for example, periodic
‘adjustment in the interest ralc, a different final payment date for the loan, and addition of unpaid interest to principal; and (5} the
transferee signs an assumplion agrcemcnt that is acceptable to Lender and that obligates the transferce to keep all the promises and
agreements made in the Nolc and in this Security Instrument, as modificd if required by Lendes. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's cousent (o any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender sequest the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over

4 . this Mortgage to give Notice to Lender, at Lender's address sct forth on page onc of this Morigage, of any dcfault under the superior
+ encumbrance and of any sale or other forcctosure action.
]

In Witness Whercof, Borrower has exccuted this Morlgage.

Lt T

‘Borrower  EDDAE BROWN

/j/ﬂ& @Z?W

Borrower MAE C. BROWN

Borrower

STATE OF ___lllinols COOK COLMTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certuyinat
EDDIE BROWN AND MAE C. BROWN, HUSBAND AND WIFE

personally known to me to be the person(s) whose name(s) W{J the foregoing instewnent, appeared before me this day
¢ sai

in person, and acknowledged that he/she signed and delivere instrument as his/her free voluatary act, for the uses and

urposes therein set forth, 1,
PR %8 Sy 0

2% 6

Given under my hand and official seal this 25;}}_‘&’% O,F 4 ay of August, 1998 .
A

My Commission Expires: ¢ . 0 ":B-q'fb 'S:f.( Q\
N sz
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7 17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or

* agreement of Borrower in this Mortgage, including the covenants to pay when due any sumas securcd by this Mortgage,
Lender prior to scceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to ture such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and 1he right to assert in the forcclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and forcclosure. If the breach is
" not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may forcelose this Mortgage by judicial
proceeding, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attornev: fues and costy of ducumentary cvidence, abstracts and title reports.

18,  Borrower's Tight to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage duc to
Borrower's breach, Borrotver shall have the right to have any proceedings begun by Lender to enforce this Morgage discontinued at
any time prior to the entry #( 8 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the &oe had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained ip wis Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Monigage, and in enforcing Lender’s remedics as provided in paragraph 17

* . hereof, including, but not limited to, reasorab'e attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require

{0 assure that the lien of this Mortgage, Lead:r's intercst in the Property and Borrower's obligation 1o pay the sums secured by this
Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, 1his Mortgage and the obligations secured hereby
shall remain in full force and cffect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Kereiver. As additional sccurity Lercunder, Borrower hereby assigns (o Leader
the rents of the Property, provided that Borrower shall, ot to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they bocome due and payable.

Upon acceleration under paragraph 17 hereof or abandonment. of the Property, Lender shall be entitled to have a recciver
appointed by a court (o enfer upon, take possession of and managz-tnc Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first-iopayment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums £a recciver's bonds and reasonable atiorneys' fecs, and
then to the sums secured by this Mortgage. The receiver shall be liable to acco:nic only for those rents actually received.

20. Release. Upon payment of ali sums secured by this Mortgage, Lender siall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of racordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead excnptian in the Property.

.22, Riders to this Mortgage. If onc or more riders are executed by Borrower and reciirded together with this Morigage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplciment
the covenants and agreements of this Montgage as if the rider(s) were a part of this Morigage. [Checkapplicable box(es)).

" Adjustable Rate Rider ] Condominiurn Rider

0 Family Rider O Planned Unit Development Rider

[0 Other(s) specify

23, Conformity With Laws. if any provision of this Morigage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enfarceability of the Note and/or Mortgage (Deed of Trust), that provision shall be

- deemed modified to comply with applicable law, rule, or regulation.
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