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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED AUGUST 17, 19u#, Letween Raymond W. Klich, married to Maureen M. Klich,
whose address is 1224 Emerald Drive, Lemont, IL~ 60439 (referred to below as "Grantor"); and Marquette
National Bank, whose address is 9812 W. 143rd Sheat, Orland Park, IL 50462 (referred to below as
!lLe de'")n

GRANT OF MORTGAGE. For valuable consideration, Grantur :nrigages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described reat property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtiies: alt easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights finciuding stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without timitation
all minerals, oif, pas, geotherma! and similar matters, located in Cook Cou:ty, State of lilinois {the "Real
Property"):

Parcet 1: Lot 2 in H.C. Seaman's Resubdivision of Lot 1, 2, 3 except the Suith 25 teet of Lot 3 in
Subdivision of West 1/2 of Block 4 In Chas Busby's Subdivision of South 1/2 ~f he Southeast 1/4 of
Northwest 1/4 of Section 10, Township 38 North, Range 14, East of the Thirg Frincipal Meridian, in
Cook County, llinois

Parcel 2;: Lot 3 in H.C. Seaman's Resubdivision ot Lot 1, 2 3 except the South 25 fext of Lot 3 in the
Subdivision of West 1/2 of Block 4 In Chas Bushy's Subdivision of South 1/2 of Southeast 1/4 of
Northwest 1/4 of Seclion 10, Township 38 North, Range 14 East of the Third Principal Meridian, in
Cook County, llfinola

The Real Property or its address is commonly known as 205 E. 50th Street, Chicago, iL 60800, The Reai
Property tax Identification number is 20-10-121-002 & 20-10-121-003.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all feases of the Property and
all Rents from the Property. Int addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINITIONS, The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
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iimitation Residences by Mark, Lid.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
‘without {imitation all Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only te grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or law.

Guaranior. The woid "Guarantor” means and includes without limitation each and ali ot the guarantors,
gureties, and accommadation parties In connection with the Indebledness,

lmprdvomum The wcid “Improvements” means and inciudes without limitation all existing and tuture
improvements,. huiidings, structures, mobile homes atfixed on the Real Property, facilities, additions,
replacements aru other canstruction on the Real Property.

indebtednesa. Tie word "indebtedness” means all principal and interest payable under the Nole and any
amaounts expended or ravanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grsuntor under this Mortgage, 1ogether with interest on such amounts as provided in
thia Mortgage. In addition'tc the Note, the word “Indebtedness® includes ali obligations, debts and liabilities,
plus interest thereon, of Borrows: to Lender, or any one or more of them, as well as ail claims by Lender
against Borrower, or any one or-nisi@ of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note wihether voluntary or otherwise, whether due ar not due, absolute or
contingent, liquidated or unliquidated and-whether Borrower may be lable individually or jointly with others,
whether obligated as guarantor or otherea, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statuie of limitations, and whether such indebiedness may be or
hereafter may becoma otherwise unenforceablz. At no time shali the principal amount of indebledness
::grod by the Mortgege, ot including sums advaliced to protect the security of the Mortgage, exceed
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Lender. The word "Lender" means Marquette National daik, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word *Mortgage™ means this Mortgage betwezn Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to *c Personal Property and Rents.

Nots. The word "Note" means the promigsory note or credit agreemen* dated August 17, 1998, in the origins!
principal smount of $124,000.00 from Borrower to Lender, together with all renewals of, extensions of,
-modifications of, refinancings of, consolidations of, and substitutions for t'«: promissory nole or agreement.
The interest rate on the Note (s a variable interest rate based upon an index.. The index currently is 8.500%
per annum. The interest rate 1o be applied to the unpaid principal balance of this ’acrigage shall be at a rate
‘of 1.000 percentage poini(s} over the.Index, resuiting in an initia! rate of 9.500% pei-annum. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than the maxi:num rate aliowed by
appiicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATT.

Perwonat Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
: al property now or hereafter owned by Grantar, and now or hereafter attached or affixed to the B

ropesty; together with all accessions, parts, and additions to, all repiacements of, and all substitulions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Proparly. The word "Property” means collectively the Real Property and the Personal Property.

Rew} Property. The words "Real Property” mean the pro , interests and rights described above in the
"Grant of M;'{gage‘ section. perty propety o

- Related Documents. The words "Related Documents” mean and include without fimitation all prumissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreemens,
mo , deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
' The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
"ar benefits derived from the Propenty.

: THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- 'AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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-~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or

- "anti-deficlency” law, ot any other law which may prevent Lender fram bringing any action agg:lnst Grantor,
including a claim for deficiency to the extant Lender is otherwise entilled 1o a claim for deficiency, before or after
Lender’'s commencement or compietion of any foreclosure action, either judicially or by exercise of a power of

sala,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
inta this Mortgage and to hypothecate the Propeny; c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not resuit in a violation of
any faw, requlaion, rourt decree or order applicable to Grantor; (d) Grantor has established adequate means of
ob alnlng trom Borrower on a continuing basis Information about Borrower’s financial condition; and (g) Lender
gas ma )e no representation to Grantor about Borrower (including without fimitation the creditworthiness of
prrower).

PAYMENT AND PERFOH'ANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by tnia- Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations uncer this Mortgage.

POSSESSION AND MAINTENANCE NF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be goverries by the following provisions:

Possesalon and Use. Until in gefau®, Grantar may remain in possession and control of and operate and
manage the Property and collact the ftents from the Property.

Duty 1o Maintain, Grantor shall maintain thz Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 'o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release," as used in this Mortgage, shall have the same meanings as set forh in the
Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
93-499 (“SAI‘-'IA“) the Hazardous Materiaig Transportatiar, Act, 49 U.S.C. Section 1801, et seq., the Resqurce
Conservation and Recovery Act, 42 U.S.C. Section 6901t seq., or other appiicable state or Federal taws,
rules, or reguiations adopted pursuant to any of the foregeinp. . The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, ?etroleum ard petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that ~a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened release 0f any hazardous waste or substance b}; any person on, under, about or from the Pmpert?a;
(b) Grantor has no knowledge of, or reason 1o believe that there has becn, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, mar.uiarture, storage, treatment, disposal,
release, or threalened release of any hazardous waste ar substance on, Lndzr, about or from the Property by
any prior owners or occupants of the Propergf or (irl:) any actual or threateacd itlgation or claims of any kind
by any person relating to such matters; and {(c) xcetpt as previously disc'osed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, confractor, agent of other aJtherized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardcus viaste or substance on
under, about or from the Property and (il) any such activity skall be conducted in compliance with all
applicable federal, siate, and local laws, regulations and ordinances, including without initation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and lts ager:#-io enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender mar coar:. appropriate 10
determine compliance of the Praperty with this seclion of the Mortgage. Any Inspeciions 1 (ests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor o to any other person. The representations and warranties contal ned herein
are based on Grantor's due diligence in investigating the Property {or hazardous waste and hazardous
substances. Granlor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Gramor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 10 indemnify and hold harmiess Lender againgt any and all claims, losses, liabilities, damages
Pananies. and expenses which Lender may directly or indiractly sustaln or sufter resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release Or threatened release of a hazardous waste or substance on the properties. The provisions of this
saction of the Mortgage, Including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the llen of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosura or otherwise.

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wil not remove, or |c‘;ram 10 any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements {from the Real Property
without the prior written consent of Lendar. As a condition to the removal of any improvements, Lender ma
raquire Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
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Improvements of at least equal value.

Lender's to Enter. Lender and its agenis and representatives may enter upon the Real Propeny at all
reasonable times 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Co?ulnee with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
_I'-*m;_mm‘i including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any suc
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law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate

8, 80 long as Grantor has notified Lender in writing prior to do ng so and so long as, in Lender's sole

opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
securily or & surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

e Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do al
i ef acts, in addition to those acts set forth above in this section, which from the character and use of the
o %’mﬂv are reasonably necessary to protect and preserve the Property.

DUE ON SALE - LONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie af!
~-Suma sacured by tis-Mdortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
. part of the Real Propairy, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
- Property or any right, itia) or interest therein: whether legal, beneficial or equitable; whether voluntary or
- Involuntary; whether by ouiriyn: sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
 interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
- beneficial interest in or to any land *-ust holding titie to the Real Property, or by any other method of conveyance
L' of Real Propeny interest. If any Grarior is a corporation, partnership or limited liability company, transfer also
% . Includes-any change in ownership of morz than twenty-five percent (25%; of the voting stock, parinership interests
" - or fimited liability company interests, as trie case may be, of Grantor. However, this option shall not be exercised

wi* - by Lender if such exercise is prohibited by feceral law or by linois law.
L ;m’% &ND LIENS. The following provisions ie'2ting ta the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water Charges and sewer servica tharges levied against or on account of the Property,
and shail pay when due all claims for work done oi ot for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ailiicas having priority over or egual 1o the interest of
Lender under this Mortgage, except for the lien of taxes an< zssessments not due, and except as otherwise
provided in the following paragraph,

m\t_ To Contest, Grantor may withhold payment of any lax, assessiment, or claim in connection with a good
dispute over the obligation to pay, so Iong as Lender's interest in thn #ropeny is not Aeor;ardnzgd. if a'lien
arises or Is filed as a result of nonpayment, Grantor shall within fiftepis (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days atter Grantor has notice of the filing. cerure ‘the discharge of the lien, or if
ﬁums_d 'by Lender, deposit with Lender cash or a sufficient corpoiate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien plus an)i_::osfs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the fien. . 11 any contest, Grantor shail
defend itself and Lender and shall sattsfy. any adverse judgment before enfcroemant against the Propenty.
Grantor i:g:" name Lender as an additional obligee under any surety bond fervished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evideine of payment of the
taxes or assessments and shall authorize the appropriate governmental official o deliver « Londer at any time
a writtan statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any s@rvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
llen, or other lien coufd be asserted on account of the work, services, or malerials and the cost exceeds
_ .600. . Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantar can and will pay the cost of such improvements.

E :qlgnOPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

%ngm of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
ext toverage endorsements on a replacement basis for the full insurable value covering all
on the Real Property in an amount sufficient to avold application of any coinsurance clause, and

a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive

gmeral llabliity insurance in such coverage amounts as Lender may request with Lender being named as

itional insureds in such llability insurance policies. Additionally, Grantor shall maintain such other

. Insurance, including but not fimited to hazard, business interruption and boiler insurance as Lender may

. - -require, Palicies shall he written by such insurance comrfames and In such form as may be reasonably
acc le to Lender. Grantor shali deliver to Lender certificates of coverage from each insurer containing a

sﬁogu on that covere.ge will not be cancelled or diminished without a minimum of ten (10) days' prior written
notice 10 Lender and not containing any disclaimer of the ingurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
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impaired in any way by any act, omission or defauit of Grantor or any other person. Sheuld the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
Agency as a special flcod hazard area, Grantor agrees (o obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loary. up to the maximum palicy limits set under the National Fiood
}nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeas $5,000.00. Lender may make proof of logs if Grantor fails to
do so within fifteen (15) dags of the casualty. Whether or pot Lender's security Is impaired, Lender may, at is
election, apply the proteeds 1o the reduction of the Indebtedness, payment of any iien affecnn? the Propenty,
or the restoration and repair of the Property, If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or deslroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor s not in default under this Mortgage. Anxﬂproceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoratun ¢t the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aepled to the principal balance of the
lnc?gt%te%nes?. ‘' vender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insuraiiez at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Proveity covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this MortgapZ, or at any fareclosure sale of such Property.

Grantor's Reporl on Ingwance. Upon request of Lender, however not more than once a |31«3.31;, Grantor shall
furnish to Lender a report on ~ach existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount < tie policy; (d)hthe praoperty insured, the then current replacement value of
such property, and the manner ot deiermining that vaiue; and Qe) the expiration date of the policy. Grantor
shali, upon réquest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property,

EXPENDITURES BY LENDER. If Grantor w's 12 com lY_ with any provision of this Mortgage, or if any action or
groceeding is commenced that would materiaiv affect Lender's interests in the Property, Lender on Grantor's

ehall may, but shall not be required 10, 1ake any action that Lender deems appropriate. Any amount that Lender
expends in 50 doing will bear interest at the rate pror ided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expensaes,at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportionef 21ong and be payable with any instalment payments 10

become due during either (i) the term of any applicable insurance policy or (i} the remalnlnﬁ‘term of the Nole, or

{c) be treated as a balioon payment which will be due and ';a:'ghl_e atthe Note's maturity, This Morigage also will

secure payment of these amounts, The rights provided for i tiis paragraph shait be in addition to any other

rights or any remedies 10 which Lender may be entitled on acZount of the default. Any such action by Lender

ghgll not be construed as curing the defaulf so as to bar Lendz: from.any remedy that it otherwise would have
ad.

m?RANTY; DEFENSE OF TITLE. The following provisions relating to ovrarship of the Property are a part of this
ontgage.

Tile. Grantor warcants that: (a) Grantor holds good and marketable t%2-of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real Property description
or in any title insurance policy, title report, or final title opinion issued in taver of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authuiity to execute and deliver
this Mortgage to Lender.

Defense of Tille, Subject to the exception In the paraﬂraph above, Grantor warrants snd will forever detend
the title to the Property against the lawful claims of all persons. In the event any asign or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farly in such proceeding, tui Lender ehall be
entilled to participate in the preceeding and 10 be represented in 1he proceeding by counser of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from tirne to time to permit such participation.

Compllance With Laws. Granlor warrants that the Property and Grantor's use of the Properly complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domatn proceedings
or by any Proceedlng or purchase In lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeda of the award be applied to the indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor wiil deliver or
caurltserl totpe delivered to Lender such instruments as may be requested by it from time to time to permit such
particlpation.
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-IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followin Fovisions
- felating to governmental !axes. fees and charges arg a part of this Mortgage: 9P

Corremt Taxe Fees ang Char?‘eo Upon request b Lender, Grantor shall execute such documents in
Edditlon to thl‘s' M and atever gt%er act¥on '8 requested by Lender to pertect and continue

ongage and take wh
8 lien on the ggg! Property. Grantor shall reimburse Lender for al taxes, as described befow, together
with all expenges incurred in recording, perfecting or continuing this Mortgage, including withoui limitation ajt
taxes, foes, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The foliowin shali constitute taxes to which this section applies: (a) a spacific tax upon thig type of

or upon alf or any of the: Indebledness Secured by this Mortgage; &) a specific tax on Borrower
which Borrower is autharized or requirad to deduct from payments on the indebtedness Secured by this type of
Mirtgage; (¢) a tax on this type of Mo ge char?eable against the Lenger or the holder of the ole, and gﬁ)
gogr roci tax on all or any portion of the Indeb; edness or gn payments ot principal and interest made by

. SECURITY AGREEMEN; FSMAHC_:ING STATEMENTS, The following provisions relating to this Mongage as a
- Becurity agreement are a PLt o this Morigage.

Security A M. Tiie instrument shal constitute a security agreement 1o the extent any of the Prope
Constiutes fixtures or otfer *sanal property, and Lender shall have al! of the rights of a secureg party under
the Unitorm Commercial G €82 Znvended from time to time.

Security Interes:. Upon request b; Lender, Grantor sha¥ execute financing statements ang take whatever
ME,?mgn is requfeatggd?{; L?nn{er md ,per;gct ﬁ"‘% contique;hféend?r;]s segumy in‘t.greslt- indthe F.‘entst agd
Persanal Pr . In on to record 18 Mortgage in the real pr records, Lender may, at a
time and wﬁ%?yfunher authorization frurpg‘,rmtor. ﬁleg e?(ecuted cnunterpqaete;,n;:opies, or reproguctiogs of tm‘g
a8 a financing statemen, Granicr <hall reimburse Lender for all expenses incurred in perfecting or
continuing this security intecest, Upon defaul, Grantor shall assemble the Porsonal Propergr In & manner and
at a place reasonably convenient to Grantor and Ler.der and make it available tg Lender within thrae {3) days
aher receipt of written demand from Lender,

Addresses. The maji addresses of Grantor (dets 04 and Lender (secured pa 1 from which information
concerning the Security intarest granted by this Igdontav;ie nay be ubtgu‘ned (eagh% réquired by the Unifarm
Commarg; Code), are as stated on the first page of thig Muryage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The followine, provisions refating to further dssurances ang
attosney-in-fact are g part of thig Montgage.

Further ances. At any time, and from time to tirme, upon feyuestof Lender, Grantor will make, execute
and deliver, or will cause tq be made, executed or delivered, to Lenae: nr to Lender’s designee, and when
requssted by Lender, cauge 10 be filed, recordeq, refiled, or rerecorded, a5 the case may be, at such times
and in such offices and places as Lender may deem appropriate, any anc il such morigages, deeds of trust,
sacurity deeds, security %greemnts, financing statements, continuation statoments, INstruments of further
assurance, certificates, an ather documents as may, in the sole opinion of Lender te necessary or desirabip
in order to effectuate compiete, perfect, continue, ‘or preserve (ga) the obligations cf Grantor ang Borrower
under the Nate, this Mon age, and the Related Documents, and ) the tiens and Scottabteinterests created by
this Mmﬁg as first and grior liens on the Property, whether now owneg or hereaste. scquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shal rerourse Lender for all
costs and ex incurred in connection with the matters referred toIn this paragraph.

{ Fact. )t Grantor fallg 1o do any of the things referred 1o in the preceding paragraph, Lender may

do 80 for and in the name of Grantor and at Grantor's exPense. For such purposes, Grantor hereh

g ly g’ppomts Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender’s soig opinion, o
Accomplish the matters referred to in the Ppreceding paragrapt,

- FULL PERFORMANCE. i Borrower pays aff the Indebtedness when due, and otherwise Horms all the
- Obligatione imposed upon Grantor qndeg is Mort?age, Lender shall execute ang deliver to Gf{:ntor 2 suitable
of this Mongage angd ggitable Stalements i i

: ¥
. Borrower, whather voluntarily or atherwise, or b guarantor or by any thing . 0N the indebtedness ang
.. thereafier Lender is forced to remit the amount ofythat lraay.nnem (a} ¥o Bgrrower’gmystee in bankruptey or to any
... Mimilar pareon under any federal ar state bankrup:cr aw of law for the relief of debtors, (b) by reason of any
- judgment, decree of order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
“gﬁty.- gh by reason of any seftlement or compromise of any claim made by Lender with any ciaimant
L ing without fimitation Borrawer), the haf! | t

or {¢}
b
forcement of thig Mortgage and this ortgage shall continue to be effective or shali € reinstated, as the cage
m!enbgfn gntgthv;it'hnﬁandmg ans;n %B;I#Eilaﬁoﬂ of this Mortgage or of any note or other Instrument or a reemen

I2IELLSE
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"' DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an avent of default ("Event of Defaull")
under this Mortgage:

Default on indebledness. Fallure of Borrower {0 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
p%yr?ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ot
any ien.

Comrllanca Default. Failure of Grantor or Borrower to comply with any other term, cbligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents,

Defaull in Favor of Third Partlies. Should Borrower or any Grantor default under any loan, extenslon of

credit, secumr agreement, purchass or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially atfect any of Borrower's or any Grantor's property or Borrower's abllity to repay

%Rg go}etoé %%rromegts or Grantor's ability to pertorm their respective obligations under this Mortgage or any of
elated Documents,

False Staterents. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor or 8oriower under this Monﬁage. the Note or the Related Documents is false or misleading in any
materlal respeci, £ither now or at the lime made or furnished.

effect (including faiira of any collaterai documents to create a valid and perfected security interest or lieny. at
any time and for any r2awon, o

Inselvency. The dissoiulor or termination of Grantor or Borrower's existence as a goihg buriness (i@
insolvency of Grantor or Barrower, the appointment of a receiver for any part of Granig@or Borrower's
property, any assignment or the-henelit of creditors, any type of creditor workoeut, or the commencement of
any proceeding under any bank-urtcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Cummaiicement of foreclosure or forfaiture proceedings, whether by judicial
proceeding, sell-help, repossession «r any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Huwaver, this subsection shall not applr in the event of a good faith
dispute by Grantor as to the valadi{ or rcoccnableness of the claim which Is the basis of the forecliosure or
foreteiture proceeding, provided that Grantur 4bves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Leaer,

Breach of Other Agreement. Any breach by Granicr or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is.net remedied within any grace period provided therein,
Including without limitation any agreement concerning any indebtedness ar ather obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecling Guarantor. Anr of the preceding events orcurs with respect to any Guarantor of any of the
Indebtegness or any Guarantor dies or becomes Incom,?etent,. 0. revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its optior:;‘may, but shall not be required o, permit the
Guarantor's estate to assume unconditionally the obligations 2.sing under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Borrower's finuncial condition, or Lender believes the
prospect of payment o performance of the Indebtedness i impaired.

Ingecurity. Lender reasenably deems itself insecure,

Right to Cure. It such a failure is curable and if Grantor or Borrower has not been aiven & notice of a breach
of the same Frovisuon of this Mortgage within the preceding tweive (12) months, it may be cured (and no Event
of Detault will have occurred) if Grantor or Borrower, after Lender sends written notice ~.emanding cure of such
failure; (a) cures the fallure within ten {10) days; or ébz if the cure requires me:e <nan ten (10) days,
immediately initiates steps sutficient to cure the failure and thereafter continues and ccinuetes all reasonabls
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at aiv ‘ime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without netice to Borrower to declare the
entlr'ia légdtebtedﬂta's.s:. immediately due and payabie, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.

Coilect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcliy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Properly to make payments of rent or use tees diractly to Lender, 1f the Rents are collected
by Lender, then Grantor ‘irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereol in the name of Grantor and to neqotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a

Defective Collatozd.zation. This Mortgage or any of the Related Documents ceases to be in full foreg and




 UNOEFICIAL COPY

" ogtriges MORTGAGE Page 8
. Losn No 513762 {Conlinued) C

recelver nted to take possession of ail or any part of the Property, with the power to protect and preserve
tahn% P;g&sag;e:to operate mgo Propell_"lér precedin forgcloaure or sale, g?\d to coliect the Rents from the Property
‘ apply

e proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in gion or recelver may serve without bond if permitted by Jaw. Lender's right lo the
- mment of a receiver shall exist whether or not the zpparent value of the Property exceeds the
- :ibtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
E!hudlﬁlul Foreclosure, Lender may obtain a judicial decree foreclosing Grantor’s interest in ali or any parn of
e Property.
Deficiency Judgment. if permitted b ficable law, Lender may obtain a judgment for any deficiency
rerri&inln%yln tha%ebtednegs due to Lgngg? after application of all amounts recelw from the exercise of the
‘rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note of
avallable at law or in equity. -
Ssle of the #rocerty. To the extent permitted by applicabie law, Grantor or Barrower hereby waive any and
all right to have ‘e propenty marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or any part of the ~roperty fogether or separately, in one sale or by separate sales. Lender shall be entitled to
W az any pubtic sae on all or any portion of the Propeny.
/ Nolice of Saje.. Lenue, shail give Grantor reasonable notice of the time and place of any public sale of the
l-'P‘a‘rdonll Praperty or oi-tre time after which anr private sale or other intended disposition of the Personal
"W I % be made. Rraronable notice shall mean notice given at least ten (10) days before the time of

gposition.

‘Waivor; Election of Remedies. ‘A wriver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of o prejudice the 'pargr's rights otherwise to demand strict comfhance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
re and an election to make expenditures or take action to perxnrm an obligation of Grantor or Borrower
uncer his Mortgage after fallure of Gramer or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this vioitgage.

' Fees; Expenses. i Lender insiiz:cs any suit or action to enforce any of the terms of this

A
Mor , Lender shall be entitied to recover such_cum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessaiy 2t any time for the protection of its interest or the

ent of its rights shall become a gan of the Inde's dness payable on demand and shall bear interest
from the date of expenditure until reﬁai at the rate providad for in the Note, Exl)enses covered by this
Pﬁgg:waph include, without limitation, however subject to ary imits under applicable law, Lender’s attorneys'
fees and Lender's legal expenses whether or not there is a‘@vuit, including attorneys’ fees for bankruptcy
proceediggs (inciuging efforts to modify or vacate any auwr2iic stay or mja_:rgmlonf appeals ang any
antici post-judgment collection services, the cost of searcning rccords, obtaining ti le reports (including
foreciosure reporta), survgrors’ reports, and appraisal fees, and tile insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 10 ai riner sums provided by iaw.

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monoap2. including without limitation any
. notice of default and any notice of sale to Grantor, shall be in writing, may ke sent by telefacsimile (unliess

otherwige required by law), and shall be effective when actually delivered, or wher_deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when depositec' 10 the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses showii near.the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage-by giving furmel written notice to the
. other parties, specifying thal the purpose of the notice is to change the party's address. -Alh cnpies of notices of
~ foreciosure from the holder of any iien which has priority over this Morigage shall be sent tu J.erder’s adoress, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at afl
times of Grantor's current address.

- MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amenaments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agr nt of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
ﬁg‘g% shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annusl Reports. If the Praperty i3 used for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net_operejtm% income™ sh
mean al cash recelpts from the Property less all cash expendilures made in connection with the operation of

the Property.

. Applicahla Law. This Marigage has been delivered to Lender and accepled by Lender in the State of
Ikinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Minols.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpretgor def?r?é the provis?ons of this Mogggge. P y

" Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

- 9E9ELLE6
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eslate in the Property at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Multiple Parties; Corporate Authority, All obiigations of Grantor and Borrower under this Mortgage shall be
Lt})mt and several, and all references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and every Bortower. This means that each of the persons signing below is
responsible for alf obligations in this Montgage.

Severabilllg. it a court of competent jurisdiction finds any provision of this Morigage 1o be invalid or
unantorceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. It feasible, any such offending ﬁrovislon shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the offending provision
canngt be 50 modilied, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successora and Assigns. Subject to the limitations siated in this Maortgage on transfer oY Grantor's interest
this Mortgage shall be binding upon and Inure to the benefit of the parties, their successors and assigns. it
ownership of \ne Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference o this Mortgage and the Indebtedness by way of
{ohbab%;ajnce or axtansion without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Eaganze.~ Time ig of the essence in the performance of this Mortgage.

Waiver of Homestead Faemption. Grantor hereby releases and waives all righ!a and benelits of the
homestead exemplion laws of tha State of iltinois as to all Indebtedness secured by this Mortgage.

Walvers and Congents. Lcnaer shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Dopumems? unless such waiver ig In writing and signed by Lender. No delay or omission on the
part of Lender in exercising any riclit shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mortgaco shall not constitute a waiver of or prejudice the party's right otharwise
to demand strict compliance with thai provision ot any ather provision, No prior waiver by Lender, nor any
course of dealing between Lender and grantor or Borrower, shalf constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's abligations a3 to any future transactions. Whenever consent by Lender Is
required in this Mortgage, the granting o' .cuinh consent by Lender in any instance shall not constitute
continuing consent to subsequent ingtances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRUVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREE_§JGﬂS'TE/ﬂMS.

Wy %

w.klich— ~
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INDIVIDUAL ACKNOWLEDGMENT

smeor_ sl < )

o | ) s
- COUNTY OF /,’QQQ B

- On this day before me, the undersigned Notary Public, persenally appeared Raymond W. Klich, to me known to
. be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
"Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given u my neud and officlal seal this 1 741\ day of ﬁgugx; , 19 if_

j \Qioj)tﬂ. : Resliding at

‘Notary Public in and for tvs ‘Zta'eol‘ S

“OFFICIAL SEAL”

g g ™ o g o e e

’\
| | OKRISTIN K KESCH
W commission expires » ? Noiary Puklic, State i a8 5
o~

My Commissien Dxpires 8/ 20 /26

e ]
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