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MORTGAGL

FEIS MORTGAGE 7 Security Instrumient™y ds givenon - AUGUST 2 . 1uuag
The morgagar iy WALTERZM, HETL AND KIM K, HETL, HUSHAND AND WIFE AS JOTINT
TENANTS

C"Borrower™. This Security Testriament iy given o

APPLE MORTGAGE, INC., AN _LLLINOTS CORPORNTICN .
which 18 organized and existing under e Ly of TLLINOTS Cand whose adidtess s
957 WEST HIGGINS ROAD, sUclE 205
ROSEMCNT, ITLLINOIS 60018

CLender”). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY EIGHT 'IHOUSANIJ AD 0()/100***“***“
Dollars (1.8, 268,000,00 - This debisis gvidenced by Borrower's note dated the same date as this
Sceurity Instrument ("Now™), which pnwulc.s for mosthlypadments, with the tull debt, if not paid carlier, doe and
pavable on SEPTEMRER 1, 2028 o This Security Instrument secares to Lender: G
the repayient of the debt evidenced by the Note, withe interest, @ad il renewals, eatensions amd moditications of the
Netey (by ahe paveent of all other sums, with merest, advanced uaer paragraph 7 1o protect the security of dhiis
Security fnstraments and (¢) the performance of Borrower's covenamts and agreements under this Seeurity Instrument
and the Note. For this purpose, Borrower does hereby aortgage, grant il ponvey o Lender the following deseribed
property located m COOK County, linois:
LOT 27 IN BLOCK & IN FULLERTON'S FOURTH ADDITION 'O CHICAGO, BEING A
SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4° OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRKD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,
A.P.N.: 14-30-404-044

-

which has the address of 2624 N, MARSHFIEFLD CHICAGO
{Sticet} Ciy )
L.

Minois G606 14 " Property. Address”), PRAIRIE TITLE
170p Cade) L | 6821 wW. NORTH AVE
IR OAK PARK, IL 60307
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TOGETHER - WITH @l the improvements  now or hercalier ereeted on lhc property, and .\II easenents,
appurtenances, and fixtures now or hereafter o part of (ke property. AL replacements and additions shall also be
covered by this Security Tastrument. Al ol the foregoing s reterred o in this Security Tnstrument as the "Property.”

HORROWER  COVENANTS that Borrower is lawtully seised of the estate hereby vonveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encambranees of record.
Borrower warrams and will defend generally the tite to the Property aganst all chaims and denids, subiect o any
encumbranees ot record,

THIS SECURITY INSTRUMENT combines wniform covenants for sational use and nom-uniform covennts with
hanited vartations by jurisdiction to constitute a untfor security instrunient coverng real property.

UNIFORM COVENANTS.  Borrower wd Lender covemunt and agree as follows:

. Puyment of Principal and Interest; Prepuyment and Late Chueges. Borrower shall prompily pay when due
the principal ot and interest on e debt evidenced by the Note aid any prepayaent ad fate charges due under the
Nute,

2. Punds for Vaxes and tnsurance,  Subject 1o applicable Taw or to aowritten waiver by Lender, Borrower shall
pay to Lender o tie day nonthly paviients are due uider the Note, until the Note s paid i fullaosun CFunds™)
for: G yeardy taxes apd assessients which may atiain priority over this Security Instrament as o hien on the Propenty;
th yearly leaschold  pavtaents o grovnd rents on the Ploperty, i anys o) yeardy havard or propenty insurinee
presums; (B vearly Qood Soseanes premivms, 8wy, (o) yearly mortgage msurince premiums, ifany: and () any
s pavable by Horrower to Lender, in accordunce with mu provisions of paragraph 8, in heu o the payment of
mortgage insuranee premiams,CTese iems ave called “Eserow Tenw.™ Lender may, e any time, coliect and hold
Funds in an atmount not to exeeed theaiasimunn aaount o lender for a tederadly related mortgage lows imay require
for Borroser's excrow aecount under the faderal Real Estate Settlement: Procedures: Act of 1974 as amended Trom time
o tie, 1218008 2001 ot seq ("RESPA™ tiless another law that applies o the Funds sets o lesser amount. 1t
su, baender nay, at any time, collect and hold Famnds, in an amount not fo exceed e desser amount. Lender iy
estrmte the asount ob Funds due on the basisafeurent data and rewsonable estimates of expenditures o tutare
Escrow Rems or otherwise in accordance with apphivablbelaw,

The Funds shall be held inoan institation whose deposits_are insured by o tederal ageney, instrumentahity. or entity
ancludg Lender, iy Lender i such aninstitution) or o any Federal Home Loan Bank. Lender shall apply the Funds
topay the Eserow Rems, Lender may aot charge Borrower Sor'polding and applyig the Funds, annually analyzing
the escrow aceount, or veritving the Escrow lems, unless Lender pay s Borrower aterest on the Funds and applivable
Taw permits Lender to make sueh o charge. However, Lender may Sease Borrower 1o pay i one-time: charge tor an
independent  real estate tax reporting servive used by Lender in connestion. with this Joan, unless applivable law
provides otherwise. Undess an agreemient is made or applicable law requizes iaterest to be paid, Leader shall not be
tequired to pay Borrower ay interest or carnings o the Fands. Borrower i Londer may agree i writing, however,
that anterest shall be pand on the Funds. Lender shall gve o Botrower, without charge, an annval accounting of the
Funds, showing credits and debivs to the Funds wid the purpose tor which vach debit 2o the Fuids wins mide. The
Funds are pledged as additional seeurity for all sums secured by this Seearuty fustrusent.

IV the Funds held by Lender exceed the amounts permitted o be held by applicable Kw, Dender shalt account o
Borrower for the exvess Funds in accordance with the reguirements of applicable law. 11 the anvaaps of the Funds held
by Lender at any time is ot sutticient o pay the Escrow Jtems when due, Lender may so notity Bosmower i writing,
and, w sueh case Borrower shall pay 1o Lemder the amount neeessary to nuake ap the deficiency. Barrower shall make
up the deficiency i o more than twelve monthly paynients, we Lender's sote discretion.

Upog payment i tull of all sums secured by this Seeurity Instrament, Lender shabl promptly retund 1o Borrower
any Funds held by Lender. 1ounder paragraph 21, Lender shall aequire or sell the Property, Lender, prior o the
acquistiion or sale of the Property, shall apply any Minds held by Lender at e time of aequisition or sake as 3 credit
aganst the sums secured by this Security Tnstrument.

3. Application of Paymenta,  Unless applicable law provides otherwise, all payvmeats received by Lender under
paragraphs 1 and 2 shall be applied:  tirst, 1o any prepayment charges due under the Note; second, 1o amounts: payable
under paragraph 20 thied, to interest dues fourth, to principal due: and Jast, to any tate charges due under the Note,

4, Charges; Lions, Borrower shall pay all taxes, assessients, charges, tines and impositions attributable 1o the
Property which may attain priority over s Seeurity Instrument, and feaschold paynwis or ground renls, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid w that manier, Borrower
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shall pay them on time direetly W the person owed payment. Borrower shall promptly furnish 1o Lender all notices
of amouits o be paid under this paragraph. 18 Borrower miakes these payments direetly, Borrower shall promptly
furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument uniess Borrower: (a)
agrees i writing o the payment of the obligation secured by the ien i manner aceeptable o Lender; (b) contests
in good faith the lien by, or defends agamst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement ol the lien; or o) seeures from the holder of the Tien an agreement satisfactory
to Lender subordinating  the lien 1o this Security Instrument. 1 Lender determines that any part of the Property is
subject 1o a lien which may attain peiority over this Security Instrument, Lender may give Borrower a notice identifying
the Hen. Borrower shall satisty the fien or ke one or more of the actions set forth above within 10 days of the giving
of notiee.

5. Huazard or Property Insurance. Borrower shuld keep the improvements now existing or herealter erected on
the Property insured against luss by tire, hazards included within the term “extended coverage” and any other hazards,
including Noods"or Hooding, for which Lender requires ansurance. This insurance shall be maintained i the amounts
and for the perivds-that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject o Lender's“approval which shall not be unreasonably - withheld. I8 Borrower fails o maintain - coverage
described above, Lender) may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in
accordanee with paragrapie ?

Al insuranee policies sadoeenewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right o Nold the policies and renewals. 10 Lender requites, Borrower shall promptly give
Lender all receipts of paid premiwmzand renewal notices, by the event of Joss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Sdpaer may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwiseagree in writing, insurance proceeds shall be applicd - restoration or
repair of the Property dwmaged, 31 the restosstion or repair s cconomically  teasible and Lender’s security is not
fessened. 1 the restoration or repair is ot ecenewmically teasible or Lender's security would be lessened, the insurance
procecds shatl be applied to the swms secured Gyikas. Security Instrument, whether ar not then due, with any excess
patid 1o Boreower. [t Borrower abandons the Propeny, o does not answer within 30 days a notice from Letder i
the insurance carrier has offered to settle aclaim, then Lender may colleet the insucnee: progeeds,  Lender may use
the proceeds o repair or restore the Property o to pay sutas secured by this Seeurity Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any ppplication of proceeds (o prinvipal shall not extend
or postpone the due date of the monthly payments reterred toin‘piragraphs 1 and 2 ot change the wmount of the
pavinents, 15 under paragraph 21 the Property s acquired by Lender, Boriower's right o any msurance: policies and
provecds resulling from dimage o the Property prior to the acquisition: shall pass to Lender o the extent of the sums
seeured by this Seeurity Instrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Propertv, Borrawer's Loun Application;
Lewscholds,  Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execation of this Security Instrument and shall continie o oveupy the Poverty as Borrower's prineipal
residence for at least one yeur atter the date of oceupaney, unless Lender otherwise agrees inmwriting, which consent
sl not be wnreasonably  withhehl, or unless extenuating circamstanees exist which are beyord Rorrower's control.
Borrower shadl not destroy, damage o unpair the Property, allow the Property to deteriorate, e gammit waste on the
Property. Boreower shall be in detimdt ifany forteiture aetion or proveeding, whether civil or eriainat, is begun thi
in Lender's good faith judgment could result in forfeiture of the Property o otherwise materially Jiapair the livn
created by this Security Instrument or Lender's seeurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling tit, i Lender's good faith
determination,  precludes forteiture of the Borrower's interest in the Property or other material impainment of the lien
created by this Security Tostrument o Lender's security imerest, Borrower shall also be in default it Borrower, during
the loan application process, gave materially fabwe or inaceurie informution or statements to Lender (or failed to
provide Lender with any material information) i connection: with the loan evidenced by the Note, iheluding, but ot
Himited to, representations concerning Borrower's oceupaney of the Property as o principal residence. 1 this Seeurity
nstrunient is on i leaschold, Borrower shall comply with all the provisions ol the fease. T Borower acquires Tee title
to the Property, the leaschold and the tee title shall not imerge unless: Lender agrees o the merger i wrting.
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7. Protection of Lender's Rights in the Property. 1t Borrower fails to performe the covenanty and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiticantly aftect Lender's rights in the
Property (such s a proceeding in bankruptey, probate, for condemnation  or forfeiture or 1o enforee laws o
regulationn), then Leader may do and pay for whatever is necessary o protect the value of the Property and Lender's
rights i the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security tnstrunmient, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Mthough Lender may take action wider this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Seeurity tnstrument.  Unless Horrower and Lender agree to othier tenms of payment, these amounts shall beas
interest trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting payrient.

8. Morguge Insuranee,  If Lender required mortgage insurance s 4 condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiams required o maintain the mortgage msarance iy effect. 1,
for any reason, fhe mortgage insurance coverage required by Lender Japses or ceases o be i effect, Borrower shall
pay the premigizcequired o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at acost substansially equivalent o the cost o Borrower of the mortgage insurance previously in effect, from an
altermale  mortgage <avarer approved by Lender. IV substantinlly - cquivilent mortgage insurance coverage is not
available, Borrower St ooy to Lender cach month @ sum equal 0 one-twelfth of the yearly morigage insurance
premium being paid by Borrswer when the insurance coverage fapsed or ceased to be in etfect. Lender will aceept,
use and retain these pavments” s a doss reserve i liew of mortgage insurance.  Loss reserve payments may no tonger
be required, at the option of Tender.if mortgage insurance coverage (n the amount and tor the period that Lender
requires) provided by an insurer appreve by Lender again becomes available and is obtained. Borrower shall pay the
premiunts required o maintain mortgage Awsurnee i effeet, or o provide a loss reserve, until the requirement for
mortgage insurance ends in secordance with any written agreement between Borrower and Lender or applicable Taw.

9. Inspection. Lender or its agent mag ake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priogw an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any aware or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Plopetty, or tor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borzower. In the event of a partial taking of the Propeny
in which the fair market value of the Property immediately before ay taking is equal to or greater than the amount
of the sums secured by this Security Instrament immediately beforestie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Seeurity Instrument shall Le redaeed by the amount ol the proceeds
multiplicd by the following fraction: () the total amount of the sums secursdammediately before the taking, divided
by () the air market value of the Property immediately before the taking,  Anybatance shall be paid w Borrower.
In the event o a partial taking of the Property in which the fair market value of Gic Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower amd Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shzii e applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrawer, or if, alter notice by Lender to Borrower that 2iwe condenmor offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 dags dfter the dute the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restorin or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of pruccuh to principal shall not extend
or postpone the due date of the monthly payments referred 1o 1 paragraphs 1 and 2 or change the amount ot such
PAyImeIs.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the Hability of the original Borrower or Borrower's successors in
imterest. Lender shall not be required o commence proceedings against any suceessor i interest or refuse (o extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
deaand made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
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any nght or remedy shiadl not be aowaiver of or preclude the exercise ol any right or retiedy.

12, Successors and Assigny Bound; Johnt wd Severad Linbitity: Co signers. The covenants and agieements of this
Security lastewnent shall bind and benetit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shadb be jomt and several. Any Borrower who co-signs this
Security Instrument but does got exeeute the Notes Gy s cossiging this Security Instrument anly o mortgage, grimt
and convey it Borrower's interest i the Property under the tenns of this Security fnstrument; (b is not personally
obligated o pasy the sus seeured by s Security Instraments amd (0 agrees that Lender and any other Borrower may
agiee to extend, modity, forhear or make any acconunodations  with regard to the teems of this Security fnstrument or
the Note without Hut Borrower's consent,

13, Laan Charges. e loan seeured by this Seconty Instruiment is subject oo faw which sets naxenam: loan
charges, and Hiat Taw as tinally interpreted so that the iterest or other fuan charges colfected o o be collected in
connection with the Toan exceed the perntied limits, et Gooany such loan charge shill be reduced by the amount
necessary (o reduge the charge o the permitted linits and ) any sums already collected from Borrower which
exceeded permitcd Bty will be refunded (o Borrower, Lender may choose to make this retund by reducing the
principal owed urkier the Note ar by making a direet payment o Borrower. 10 relund reduees prncipal, the reduction
will be treated as“agastial prepayment without any prepayiment chiarge wider the Note,

14, Notices, Ay notice o Borrower provided for in this Sevurity Instrument shadl be given by delvering it or
by mbing it by tiest Class aiodl unless applicable Jaw requires use ot another method. The natice shiall be direeted to
the Property Address or dvaober address Borrower designates by nouee 1o Lender. Any notice o Lender shall be
given by tiest class mail o Lender saddress stved herein or my other address Lender designates by nouce o Borrower,
Ay natice provided for in this Security nstrument shall be deemed to ave been given to Bortower or Lender when
given as provided in s paragraph.

15, Governing Law; Severability. Pas Secunty Instramient shall be governed by tederad Law and the faw of the
jurisdiction in which the Property is locited. I the event that any provision or chause ot this Security Instrument or
the Nute conthicts with applicable law, such contost shall not atteet other provisions of this Seeurity Insteument or the
Note which can be given efteet without the conthietiog provision, To this ead the provisions of this Secarity Instrument
and the Note are declired 1o be severable.

t6. Borrower's Copy, Borrower shall be given on: couformed copy of the Note wd aof this Security Instrument,

17. Transter of the Property or 4 Beneficial laterest i Borrower, 11 all or any part o the Property or any
interest i it is sold or transferred  or it a beneticial interest an SBorrower is sold or transterred and Borrower is not
a natural persom without Lender's prior written consent, Lendes iy at its option, reguire imediate payment in tull
of all sums secured by s Security tnstrument. However, this optior” shall not be exercised by Lender il exervise is
prohibited by tederal law as of the date of this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice Of aceeleration. The notice shall provide
period of not Jess than 30 days froms the date the notice iy delivered or madied-within which Borrower st pay all
suis secured by this Seeurity Instrument. 17 Borrower fails to pay these sums=prisrAo the expiration: of this period,
Lender may invoke any remedies permitted by this Security Instrument withont furtasr gotice or demand on Borrower.

18, Borcower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tine prior o the earlier oft 760, § days (or such other
period as applicable law may specity for reinstatement)  betore sale of the Property pursaand @ any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrugnent - Those conditions
are that Borrower: Gu pays Lender all sums which then woubd be due under this Security Instrunent_and the Note
as i ne aceeleration had veeurred: (b cares any default of any other covenuts or agreements; () pavs all expenses
incurred in entorcing this Security Instrument, including, but not limited 1o, reasonable attorneys® tees; and ) takes
such action as Lender may reasonably require 1o assure that the Hen ol this Seeurity Instrument, Lender's righis in the
Property and Borrower's obligation o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security fnstrument and the obligations seeured hereby shall remain tully
elttective as it no aceeleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration
nnder paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note Qogether with this
Seeurity lnstrument)  may be sold one or more times withoul priar notice o Borrower. A sale iy resull in a change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Seeurity
[nstrument.  There also niay be one or more changes of the Loan Servicer unrelited o sale of the Note. 1 there
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is i change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
t4 abose and applicable law, The notice wall state the name and address of the new Loan Servicer and the address
o which payients should be made. The notice will also contain any other imformation reguired by applicable faw.

20, Huzaedous Substances.  Borrower shall not cause or permit the presence, use, disposil, storage, or release
of any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢dse to do, anything
attecting the Property that is in violation ol any Envirommental Law, The preceding twa sentences shall not apply o
the presenee, use, of storage on the Property of small quantities of Hazardous: Substanees that are generally recognized
to be appropriate o normal residentiil uses wnd 0 mninenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Tawsuit or other action
by any governmental or regulatory agency o private party involving the Property and any Hazardous Substanee o
Enviconmental Law of which Borrower has avtual knowledge. [ Borrower Tearns, or is notified by any governmental
or regulatory authority, that sny removal or other temediion of any Hazardous Substance attecting the Property s
necessary, Borrower shall promptly take all necessiry remedial actions i accordance with Environmental - Law,

As used scthus pasgraph 20, “Hazardous: Substaees” are those substanees  detined as toxie or havardous
substances by Ensironmental Law and the following substances:  gasoline, kerosene,  other flunmable or tosic
pettoleum productyy soxie pesticides and beebicides, volatile solvents, niterials contiimng asbestos or tarmaldehyde,
and radioactive maerzais, A used s this paragraph 20, "Eovironmental Law™ means federal Tiws and Taws of the
jutisdiction where the 2operty s locuted that relate 1o health, safety oF envitommental - protection.

NONUNTEORM  CONENMANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remwdios Lender shall give notice o Borrower prior o aceeletation following Borrower's
breach of any covenant o agrecmes, in this Security fstrwsnent (hul not prior o acceleration under paragraph 17
unless applicable Taw provides otherd 120, The notiee shadl speaity: G the defaults () the action requirad o cure the
default; (01 @ date, not dess than 30 days Zrom the dite the notice i given to Barrower, by which the default must be
cured; and () that Badure o cure the dedasli-on o before the date speeified in the notice may result i acceleration
of the sums seeured by thiy Security lnstramests soreclonre by judiciad proceeding and sule of the Property. The notice
sl tarther inform Borrower of the right o sematate atter acceleration and the right o assert in the torevlosure
proceeding the non-existence of a default or any atherdefense of Borrower 0 acceleration and forectosure. if the
default s not cured o or before the date speeiticd in e motice, Lender atats option may require immediate payment
wotull of all sums seeured by this Security Instrument Cwitbout urther demand and may forechose this: Seeurity
fnstrament by judicial proveeding.  Lender shadl be entitled Gocnlteet all expenses incurred in punsuing the remedies
provided n this paragraph 21, including, but not limited o, rayeashle attorneys’ fees and costs of Hitle evidenee.

22, Release.  Upon payment of al sums secured by this Secarrovdnstrument, Lender shabl release tis Secaraty
Instrutent without charge to Borrower. Borrower shall pay any Tecordiims costs,

23. Waiver of Homestead,  Borrower waives all right of homestead_exeiption in the Propenty.

24, Riders to this Security lnstrgrnent, 10 one or more riders are exeeaterd by Borrower and recorded together
with this Security Instrument, the covenants amd agreements ol gl such rides” siall be incorporated into and shall
amend and supplement the coverants and agreements of this Security Instrument” s 1tthe aderto were @ part of this
Secunity Instrument.  [Cheek applicable boxges))

[s] [ L

Adjustable Rawe Rader Condomumm Rules ey Kudes

D Girgduated  Payient Rudes D Phomed Ut Developient Rudet [._..] Buweed i ment Rider
D Hakloon Rider D Rate dmprovement Rudet D Secomd Home Rudey

D Uthertsy fspeaihvj

TLLINOIS - Sigle Family - Vasnle Mac/troddie Mae UNITORM  INSTRUMENY Farm Y44 980 (page 0 of 7 pages)

TR ORIGINAL




UNOFFICIAL COPY




IR IN)

UNOFFICIAL COPY

o
'-' %:"o v
BY SIGNING BELOW, Borrower accepts and agrees o the terms and cnvcu.un.s contained T this” Seeurhy
fustrument and o any niderts) executed by Borrower and recorded with it

Witnesses: 3 /
Ay Lo . (Seal

wlefrl r K lll T ot
Social Seeurity Number 286:60-9929

,’4 ( i b ! ' (‘ "’/" ' / N (S"ﬂ”

KIM B, HEIL e
330-G4-7768

Soctal Security: Number

L ASeah . . ) C o (Sea)

Hurrower - Bottower
Social Security Nutber L« Social Security Numbe

{Seal) . o - o (Sealy

- Botteswer Rottower
Sacial Securty Numbey SN Social Security Number .

STATE OF ILLINOIS,  COOXK Countyss:
. / o .

l Koo a0 o ‘AN o i Notaey Pablic moand for sid country and state,

do hereby certity that WALTER M, HELL, KIM B, H&LL
Cpersonally Known 1o me o be the sate pessoas) whose tamets) " 4 f

. . . . N . }

subscribed o the foregoing instrwment, appeared before me thas day i peisanand acknowledged 77 7. )
o _ h

sigied and delivered the sad mstrument as . 4 10 free and voluntiry 2ol dor the uses and purposes

therein set forth,

Given under sy hand and otficrd seal, this 7 /4 day of

L ',j, tal /‘

. L . b A AT A AV IV IV IV VI
My Commission eapires’ 2O E ¢ NN s
/ LOVAL G ALY

PATRICIA M SAGE

Y PUBLIC RYAT o
g& I dlﬂ
A

Notary Public

This istrument was prepared by
APPLE MORTGAGE, [NC,
(N
9675 WEST HIGGING ROAL, SULTE 20%, ROSEMONT, [LLINOIS GOOLH
(Address)
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ADIUSTABLE RATE RIDER  Loan Nanber 710022201

(0 Year Treasury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this 219t day of AUGUST .
1998 and is incorporatedinto and shill be deemed o amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Tustrument™y of the same date: given by the undersigned
(he "Borrower") 1o secure Borrower's Adjustable Rae Note (the "Nole™) o
APPLE MORTGAGE, INC., AN ILLINOLIS CORPORATION
(the “Lender™ of the same date and covering the property deseribed in the Security Insirument .md
lovated 2t

2624 N. MARSHFIELD, CHICAGO, ILLINOIS GOGl4
{Praperty Address)

THE NOTE CONTAYSS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND THE MONTHLY-PAYMENT. ‘THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CUAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, © In addition to the covenants and agreements  made i the
Security Instrument, Borrower and Lender farther covenant and agree as follows:

A.  INTHREST RATE AND MONTHLY PAYMENT CHANGLES
The Note provides tor an initial interestsats-ol 6.875 %. The Note provides lor
changes in the interest rate and the monthly piviavirs, as follows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dates

The interest rate 1 will pay may ¢hange on the first diay of SEPTEMBER
2003 cand on that day every 12th month thereatter, Baeb/date on which my interest rate
could change is called o "Change Date”.

W) The Index

Beginning with the first Change Date, my interest rate will be based on-an badex, The "index”
is the weekly average vield on United States Treasury seeurities adjusted o a constat_maturity of |
year, as made available by the Federal Reserve Board. The most recent Index figure avatable as of
the date 45 days betore each Change Date is called the "Current Index”™.

I the Tndex s no longer available, the Note Holder will choose a new index which/is hased
upon comparable information.  The Note Holder will give me notice of this choige.

(C) Caleulation of Changes

Betore cach Chinge Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 875/1000 pereentage points
( 2.87% %) o the Current Index, The Note Holder will then round the result of this
addition to the nearest one-vighth of one percentage point (0.125%). Subject o the limits stated in
Section 4 (D) below, this rounded amount will be my new interest tate untit the next Change Daie.

MULTISTATE ADJUSTABLI RATE RIDER-ARM $2 Sumde Fandy FNMAFHEMO UNIBORM INSTRUMENT - Fonn 311 RS

Inuspant Myadeine e oseh i ) W !’(lgt‘ latl

ORIGINAL




UNOFFICIAL COPY




MITKDR

UNOFFICIAL CORY¥73151

The Note Holder will then deternmme the amount o the monthly  paytient that would be
stticient o repay the unpaid princpal tiat Tam expected o owe it the Change Date i tull on the
maturity date at my pew interest e in substantially equal payiments. Fhe result of tis caleulation
will be the new sunount of my menthly payinent.

(D) Limits on Interest Rate Changes
The mterest rate Doam required toopay ab the nest Change Date will not be greter
than 8.875 % ar less than doBTYH 9. Thercatter, my iterest
rate will never be tocreased or decreased onany single Change Date by more than
TWO AND 000/1000 ( 2.000 ) from the rate of interest
I hiwvedwen paying for the preceding 12 months, My interest rite: will never be greater thin
12.87% “Q.

(K} elfective Date of Chunges

My new el e will become etfective on eah Change Date. T will pay the amount of my
new monthly payiieat Segmning on the et mombhly paviment date atter the Change Date unul the
amount ot my monthly Hesment chinges again,

(1) Notice of Changes

The Note Holder will delivae oz mail 1o me w notice of any changes in my anterest rate sond the
amount of my monthly paymemt et the etfective date of any chunge. The notice: will include
information required by law to be givescsne and also the title and telephone number ot person who
will answer any question | may have regwdiag the ntice,

B.  TRANSHER OF THE PROPERTY Ok A dENEFICIAL INTEREST IN BORROWER
Unitorn Covenunt 17 of the Security Instrament o zoended 10 read as follows:

Transfer of the Property or a Beneficial InteresC i Borrower, 1 all or any part of the Propenty
or any interest in it is sold or transterred (o it @ benefical Zierest in Borrower is sold or transterred
and Borrower is not o naural person) without Lender's priveawritten consent, Lender niay, at ity
option, require inmediate payment in full of all sums secured by s Security Instrument. However,
this option shall not be exerased by Lender ifesercise is prohibiied py federal Taw as of the date of
this Security Instrument.  Lender aiso shall not exercise this optioin A0 () Borrower causes 1o e
submitied w0 Lender information required by Lender to eviduite the antsngeadd transteree as it new
foan were being made to the transteree; and (0) Lender reasonably determares that Lender's security
will not be impaired by the loan assumption and that the risk ol a breach of any covenant or
agreernent in this Seeurity Instrument s aceeptable 1o Lender,

To the extent permitted by appliciable kv, Lender may charge a reasonable e 2 condition
to Lender's consent 1o the loan assumption.  Lender may also require the transteres <o sign an
assumption agreement that is acceptable w Lender and that obligates the transteree o keep_all the
promises and agreements made in the Note and in this Security Instrument,  Borrower will corinue
0 be obligated under the Note and this Security Instrument unless Lender releases Borrower in
wriling.

i Lender exercises the option 1o require imaediate: payment in full, Lender shall give Borrower
notice of aceeleration.  The notice shall provide a period of not less than 30 days from the date the
notice s delivered or nuailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to puy these sums prior o the expiration of this period, Lender may
mvoke any remedies permitted by this Security Instrument without further notice or demand on
Rorrower.

MULTISTATE ADJUSTABLL RATH RIDER-ARM 5:2-Sughe Farnily ENMAHIMC UNITORM INSTRUMENT - Foan 3111 188
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenanty contained in tis
Adjustable Rate Rider.

w0 | ) /
PR & RS- AT {Seal] [Seal)
WAL/TER M, HELL -Barrower KIM &, Hill -Horrower

/ (3 AL {Seal) {Seat)

Horrower ‘Borrower

{Seal) | Seal
HBorrower Norrosmer
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