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' RECORD AND RETURN TO: 1998-08-31 11:27:37
. DORAL MONRY, INC. (USA) Sl Lounty R S

: 4201 GALLERIA DRIVE-ATTN: SERVICING ™
"' LOVES PARK, ILLINOIS 8111t

Prepured by:
PATTY O'GRADY
CHICAGD, IL 80834

0000024 “

1y A0 ¢ T MORTGAGE

THIS MORTGAGE ("Security listrazient”) is givenon  AUGUST 25, 1998 . The mortgagor is
ELISA L. DAVIS, UNMARRILD PRRSON

("Burrower”), This Securty lnstrument is given to
DORAL MONEY, INC. (USA)

which is orgunized and existing under the laws of  THE STATE OF DELAWARE » annd whoxe
address is 8700 WEST BRYN MAWR-SUITE 800-8
CHICAGO, ILLINOIS 60631 (“Lender”), Borrower owes Lender the principal sum of

NINETY THOUSAND TWQO HUNDRED FIFTY AND 00/150

Dollars (U.S. $ 90,250.00 )
This debt s evidenced by Borrower's nots dated the same dute ux this 3eousity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not puid earlior, due and payshle on  SR2TEMBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byviie Mote, with interest, und all renewals,
extenxions and modhfications of the Note: (b) the puyment of all other sums, with intsrswt, ndvanced under parsgraph 7 to
protect the security of this Security [nstrument; und (¢) the performance of Borrower's coverants und agresmenty under this
Seeurity Instrument wnd the Note. For this purpose, Borrowor does herohy mortgage, grant and.ceavey to Lender the following
described property located in - COOK County, linois:
UNIT 1114-3 IN THE GREENWOOD COURT CONDOMINIUM AS DELINEATFD' ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THe SOUTH 20
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

ADVANTAGE TITLE COMPANY

CeonnDiNG BOX 156 One TransAm Plaza Drive, Suite 500
20-11-304-014-10%2"' ABING Dakbrook Tesrace, IL 60181

Parcel 1D #:

which hax the widressof 1114 EAST 52ND STREET-UNIT 3 , CHICAGO Streat, iy
Mmoo o0612 2w Code (*Property Addrew®); y

ILLIN

1Wie Fanuly -ENMA/FHLMC UNIFORM ! /? )
it (A m.  INSTRUMENT Form 3014 8/00 ) ]
-BAIIL} wrom Amanded 8/08

refs t e e VMP MORTOAGE FORME - (8008211281 DPS 108y
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this Security Instrurient. Lendet may give Borrower a notive identifying the lien, Borrower shall satisfy the lien or ke one or
mare of the setions set forth above within 10 duys of the giving of notice.

& Huanrd or Propeety Insurance, Borrower shill keep the improvements now existing or hereafter erected on the
Property insured aguinst losx by tire, huzands included within the term “extended covernge® and any other hazsrds, including
Hoods or flooding, for which Lender requires insurmnee. This insurance shud! be maintained in the amounts and for the periods
thut Lender nepires, The imsiurance carrive providing the insurance shafl be chosen by Borcowar subject to Lender's spproval
which shall not be unreasonubly withheld, 1t Bureowor fails to muntain covornge decribed above, Lender may, al Lender's
aption, ohtiin covetage to peotect Lender’s rights in the Property in secordance with paragraph 7,

All msurawe polivies and repewnls shall be wecoptatle to Lender and shull inchude n standard mortgage clauss, Lendur
shid) huve the rght to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all roceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proot of foxs if not made promptly by Borrower.

Usnless Lender wnd Borrower otherwvise agres in writing, insimnce proceeds shull be upplied to restoration or repair of the
Property damaged, iF the restoration or repuis is economically feusible and Lendor's vecurity is not lessened, 1f the restarstion or
repuir iv not ecanonsicully fousible or Lendur's security would be lessened, the insirance proceeds shull be applied to the sums
secured by this Seciiity Instrument, whether or not then due, with any excess paid to Borrower. I Borcower shandons the
Property, or does not piswer within 30 duys a notice from Lender that the insurance cuerier hus offered 1o settle # claim, then
Lender muy vollect the tsumee proceeds. Lender muy use the proceeds to sepair or restore the Property or to puy sums
secured by this Security Insercment, whether or not then due. The 30-duy perivd witl begin when the notice is given.

Unless Lender und Borrowes othetwise agree in writing, any applivation of proceeds to principat shall not extend or
postpone the due dute of the maathly: payments referred to in paragraphs | and 2 or change the amount of the payments. If
under purageaph 21 the Property s acqriasd hy Lender, Borrowse's vight to uny insurance policies and proceeds resulting from
dumage to the Property prior to the acquiarion shull puss to Lender to the extent of the sumx sscured by this Security Instrument
immedintoly prior to the acquisition,

6. Occupancy, Preservition, Muintenanes 22d Protection of the Praperty; Burrower’s Loan Application; Lenseholds.
Borrower shall aceupy, establish, and use the Propcey-as Bortower's prinvipal residence within sixty days afier the sxecution of
this Secunty Instrument and shall continue to oveupy-cho Propurly us Borrower's principul residence for et least one year aftor
the dute of occupancy, unless Lender otherwise agrees in writing, which consent shull not be uareasonably withheld, or unless
extenuating ciccumstunces oxist which are beyond Borro'ver's control. Borrower shall not destroy, dsmmge or impuir the
Property, allow the Pruperty to deleriorste, or commit waste or the Property, Borrower shall be in default it any forfeiture
action or procecding, whether civil or criminal, 1s begun that in Cender's good fuith judgment could result in forfeiture of the
Property or otherwise mterinlly smpuir the fien created hy this Secuaty I=strument or Lender's security interest. Borrower may
cure such u defiult and reinstute, as provided in puragraph 18, by causisg ibe action or proceeding to he dismissed with u ruling
that in Lender's good fuith determination, precludes torfeiture of the Botrewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secuvily iiterest, Borrower shall also be in default if
Borrower, during the loan wpplivation process, gave materinlly fulse or inavenrsto Jaftrmation or statements to Lender (or fuiled
tu provide Lender with uny maternl infiormation) in contiection with the loan evidencad by the Note, including, bt not limited
to, representations concerning Borrawer's occupuncy of the Property us w principal resid:nee. [f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acvires fee title to the Property, the
bewsehold wnd the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, It Borrower fails to perform the covenunis s syreements contained in
this Securtty Instrument, or there is o legal proceeding that may significantly affect Lender's rights i the Property (such us a
proceeding in bunkruptey, prohate, for condemnution or forteiture or to enforce tws or regulations), ther-Lender may do and
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender's uctions may
inchudo paying any sums secured by u lien which has priority over this Security Instrument, wppesring in court, paying
reasonable attorneys” fees und entering on the Property to muke repairs, Although Lender may tuke action under this puragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured hy this
Security Instrument. Unless Borrowet and Lender agree (o other torms of paynwnt, these amounts shall bear interest from the
date of dishurssment ut the Note rute and shull be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [If Lendee required mortgage insurmnce us a condition of making the loan secured by this Security
Instrument. Boreower shall pay the premiums required to muintain the mortguge insurance in offect, If, for uny reason, the
martgage insuranee coverage reqiired by Lender lpses or censes 1o be in offect, Borrower shall pay the premiums redpired to

s
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Lender's nddress sinted herein or any other address Lender desighutes by notice to Burrower, Any notice provided for in this
Security tstrument xhall be deemed to have been given to Borrower or Lender whett given us provided in thix purugraph.

18 Governing Lawg Severubility. Thix Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is tocated. In the event that uny provision or clause of this Security Instrument or the Note
contlicts with applcable luw, such contlict shull not affect other provisions of this Secunty Instrument or the Note which can be
given offect without the contlicting provision, To this end the provixions of thix Security Instrument and the Note are declarsd
1o be severuble.

i6. Borrower's Copy. Borrower shall be given one conforiied copy of the Note and of thix Security [nstrament.

17, Transfer of the Eroperty or o Beneficial tnterest in Borrower, 1t all or aity pret of the Property or any interest in it
in xoll or tewinterred (or if u beneficinl interext in Borrower i xold or transferred and Borsower is not u natural person) without
Leader's prior weitlon consent, Lender may, b ils oplion, requite immediale payment in full of all sums secured by thin
Security fnstrument. However, this option shall not be exervised by Lender if exervise is prohibited hy federal law us of the date
of this Sequrity Instrument,

1 Lender exervives thix option, Lendor shall give Butrower notice of ucceleration. The notice shall provide & period of nol
lesx than 30 day< From the date the notieo is delivered or mmiled within which Borrower must pay all sums secursd by this
Security Tnstrammeat, 4 Borrawer fails to pay these sumy prior to the espiration of thix period, Lender muy invoke any remedies
peemitted hy this Sectrit; Instrument without Further nolive or dettind on Borrower.

14, Burrower's Lipat to Relnstate, If Borrower meets certain conditions, Botrower shall huve the right to have
stforcement of this Secun(y Tostrument discontinied st any titne prior to the earlier off (0) S duys (or such ofber period as
applicuble law nmy specify for eeinstatenient) bsfore sale of the Property pursuant to any power of wale contmned in this
Secunity Insteament; or (b entey 02w judgment enforving thix Security [ntriment. Those conditions are thut Borrower: (s) pays
Lender sl sums which then would b die under this Security Instrment and the Note ax if no acceleration hed aceutred; (h)
cures sny delult of sny other covenants or agreements: () puys all expenses incusred in enforeing this Security Inatriment,
including, but not limited 1o, rewsonible atomeys’ fees; and (d) takes such action ax Lender may reasonably rejuire to axsure
that the lien of thix Sevurity Instrument, Lendes wrights in the Property and Borrower's obligation o pay the sums secured hy
thiv Security Instrutnent shall continue unchangeo, Upon rvinstatement by Borrower, this Security lastrunient and the
ohligntions secured hereby shall rommin fully stfective s it no weveleration had oceurred. However, thin tight o reinstate shall
ot apply wn the case of aceelerition nder parmgraph 17,

19, Sule of Note; Chunge of Loun Servicer, The Niete or u partinl interest in the Note (tlogether with this Security
Instrumont) mmy be xold one or mote times without prior noties 4 Borrower, A salo may result in & change in the entily (known
s the “Loan Servicer™) that eollects monthly payments due undos ke Note and this Security instrument, There uiso may be one
or more changes of the Loan Servicor unrelated to o sale of the Note 1% here in u change of the Loun Servicer, Borrower will he
yiven weitten notive o the change in aecarduncy with paragraph 14 ahoyeand applicabls law. The nutive will state the nume und
addrexy of the new Loan Servicer and the address to which prynwnte shovid tw made. The notive will aixo cuntain any other
infortoation requinad by applicable luw,

20, Huanrdous Substances, Borrower xhall nut cmise or permit the prerence, use, disposal, sorage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow pryvone else to do, unything atfecting the
Property that is in violution of any Environmeninl Luw. The preceding two sentences skall not apply 1o the presence, use, or
stornge on the Praperty of stall quantities of Huzardous Substances that are generally wccognized to be appropriste to aornul
rexidenhul uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Javsuit or other action by any
governmentnl or regulntory ngency or private purty involving the Property and any Huzrdous Substarics or Environmental Law
of which Borrower hax actund knowledge. 1F Borrower learns, or ix notified hy any governmentul ovrogulatory authority, that
uhy removal or ather remedistion of uny Hazardous Substunce nffecting the Property is necessury, Borrower shall promplly take
all necessary reinedial actions in accordance with Environmontn) Law,

AS usd in this purugraph 20, "Huzardous Substunces® ure those substances defined s toxic or huzardous substances by
Environmentul Law and the following substances:  gusoline, kerosene, other flammable or toxie petrolsum products, loxic
pesticides and herbicides, volutile solvents, materials contrining asbentos or formaldehyde, and rudionctive matorials, As uned in
this paragraph 20, "Environmental Law" mesnx federul laws und laws of the jurisdiction where thy Property is located that
ralute to health, safety or enviconthental protection.

NON-UNIFORM COVENANTS, Borrower and Lendor further covenunt and agree s follows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to ucceleration following Borrower's breuch
of uny covenunt or agreement [n this Security lnstrument (but not prior to uccelerution under purugraph 17 ppless

{GRIIL} weom Faget ol 8 Form 3014 D/80 1M 1093
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 28TH day of AUGUST
1988 und 18 incorporated into and shall be deemed to amend and supploment the Mortgage, [)Led
ob Trust or 'su.urny Deed (the *Security Instrument®) of the seme dale given by the undersigned (the
*Borparesr) to secure Borrower's Note to
DORAL MO»QY, INC.(USA)

(the
"Lendor®) of the cwinaeclate amd covering the Property deseribed in the Security Instrument and located ut:
1194 RAST BIND STPLAT-UNIT 3
CHICAQO, ILLINOIS Z(@18

Preporty Addresa

The Property includes o unit in, togethor with sn undivided interest in the common sjoments of, &
condomum project Known ax:
GREENWOOD COURT CONDOMINIUM

Neme r« Covdeminium Projost

(the "Condominium Project™). 11 the owners axsociation or other entity which acts for the Condominium
Project (the "Owners: Association®) holds title to prorasty tor the benefit or use of ity members or
shurcholders, the Property alse includes Borrower's interext in the Owners Axsocintion and the usew,
provecds and henelils of Borrower' s interest,

CONDOMINIUM COVENANTS. In wddition to the (ovelnnts and agreements made in the
Security [nstrument, Burrower and Lender further covenunt und agrer p2 follows:

A Condominium Oblignttons,  Borrower shall perfortn all ¢E darpower's obligations under the
Comlominium Project’s Constituent Dovuments. The “Constituent Dosumisrss® are the: (i) Dectaration or
any other dovument which crentes the Conduminivm Project; (i) hy-lnws; (13} code of regulations; and
(iv1 othet wuivalent duocuments, Borrower shall promptly puy, when due, al'-dues utid ansensments
impased purstant to the Constituent Documents,

MULTISTATE CONOOMINIUM RIDER-Sinyie Family Farinie Mas/Freddis Mao UNIRORM INBTRUMENT

.8V (9708) form 3149

Paye ' 0l 3 initialn: 6. N,
VYMP MORTGAQE FORMS . [000)‘21 ST DS HdH0
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contuined in this
Conduonunium Rider.

{ ,
lua 7 A anr
f (M el _ﬁ_._/_m_ _____ (Seal) . — , — {Seal)
L

187°L) DAVIS ~Borrower ~Bomowsr

/
SR & SRR (. ) B (Seul)
~Botrower ~Barrowsr
e T A (Senl) — — T 1)
=Borowe ~Borower
— e [ Sentlj . - e e _{Seal)
=Borrows =Borower

&, eus708 Page 4 ol 3 Form 2140 9/80 IS 8483
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLIWY;

Truwter of the Property or 1 Benelficla! Tnterest in Borrower, 1 all or any part of the
Property or iny terest in it is sold or teansferred (or it a beneficiel interost in Borrower ix sold
or tramstern‘aand Borrower ix pot o natural person) without Lender’s prior written consent,
Lender awmy, it option, require immediats pryment in full of wil sums secursd by this Security
Insteument. Howereo! this option shall not he exervised by Lender it exercive is prohibited by
teder! fuw as af the dee of thix Security Instrument.

I Lender exercises s option, Lender shall give Borrower nulice of aceeleration. The
notice shall provide w period ofinot less than IO days from the dute the notice is delivered or
muiled within which Borrowsr-must pay all suns secured by this Security Instruneent, {f
Burrower tails to pay these sumzpiior to the expiration of this poriod. Lender muy invoke any
retedies permitted by this Security jowizement without further notice or demund on Barrower.,

1. WHEN BORROWER'S INITIAL _FINED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THYL TERMS STATED IN SECTION A ABOVE,
UNIFORM COYENANT 17 OF THE SECURITY _UASTRUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECY, iAND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Trwnfer of the Property or o Beneficinl Interest in Boruver, 1f ull or any purt of the
Property or any interest in it is sold or trnsteered (or if o bensticial inierest in Borrower is sold
or trunsterred and Borrower ix not o oatursl person) without Leader’s prior writlen consent,
Lender my. at ils aption, require immediate puyment in fuli of all sums xeoured by this Security
tastrument. However, this aption shadl not be exervised by Lender it exervito is prohihited by
tederal law as of the dute of this Security instrument. Lender also shall not exereise ihis option
il () Burrower causes (o e submitted to Lender infornation reguired by Londer to.ovatuate the
infended trupsferce as iF o new foan were being mude to the transferee; and (8) Cender
reasanubly deterniines that Lender’s security wall aot be ympaticed by the lorn asswmpiion and
that the risk of & hrench of any covenant or ugreement in this Security Instrument is peceptable to
Lender.

b
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FIXED/ADIUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rute Cupy)

TS FIXED/ADJUSTARBLE RATE RIDER s tturde this  28TH duy of - AuGUSY
1008  wnd s incorporated into and shall be deemed to witend and  supplement
the Motz Deed of Trust or Security Deed (the “Seeurity instrument”) of the sume date given hy the
undersigned 0l "Borrower™) to secure Borrowee's  Fised/Adjusinble Rute Notle (the “Note®) to
DORAL MONCY. 758, (USA)

(the "Letior®) of the swae dute and covering the Property described in the Seeurity Instrunent and located
ul:
1114 RAST DIND STRERY-UNIT 3
CHICADD, ILLINOIS SOMtd
Praporty Addroas
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN 20.U3TABLE INTEREST AATE. THE NOTE LIMITS
THE AMOUNT THE BORRCU WER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AtO THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In sddition to tie covennnts and agreements mado in the Security
[nstrument, Borrower und Lender Turthor covenunt und agies v follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS

The Note provides for uan initisl fixed intorest rute of 6.0780 %, The Note alio
provides for a change in the itial fxed rite to an rdjustable inferest raig, 2« Follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH4ANGES

{A) Chunge Dutes

The initiel fixed interest rate | wil) pay will change to an adjustable inteiest zats on the first day of
SERTENBER , 2003 . wnd the adjustuble interest rate | will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDEN - 1 YEAR TREASURY INDEX- Single Fumily -
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