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THIS MORTOGAGE {*Security listrument™) s given on  AUGUST 26, 1998
The Murtgagor tx MARR A, BAREA SR., A BINGLR PERSON AND ROBERTO BARZA, A MARRIRD
PRRAON

ADVANTAGE TITLE COMPANY
dpa TransAn: Plaza Drive, Suite 500

RECORDING BOX 156 Ravbrook Tetrace, IL 60181

t*Borrawer™), This Security Instruniend iy given o NORNEST MORTCAGY, INC.

which tx organized and existing under the laws of THR BTATE OF CALIFORNIA , b
whose address is P.O. BOX 9137, DRS MOINRR, IA 803085137

("Lender™). Borrower owes Leidzy the principal sum of

ONR NUNDRRD SIXTY ONR THOUSAND PIVE HUNDRED S8IXTY POUR AND 00/100
Dollars (1) 8. §0e0 2185, %0y, 00 ).
This debt is evidenced by Borrower's note dated the same date as this Security fnstrument (*Note”), which
provides for ntonthly paymems, with the full debt, If not paid earlivr, due and puyable on SEPTEMBER 01, 2028
. This Security fmirument secures to Lendet: (0 the repaynient of the debt evidenced by the
Note, with lnterest, and alt renewals, extensions amd modifications of the Note: (b the payment of al} other sums,
with tnerest, ndvanced under parageaph 7 to protect the security of this Security Instrument; and (¢) the performance
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' of Borrower's covennits and agreements under this Sccurity nstrument and the Note. For this purpose, Borrower
- does hereby morlgage, grant and convey 1o the Lender the [ollowing deseribed property located in
L. COOX County, linois:
THE S0UTH 30 FEET OF THE NORTH 59 PRET OF THR BABT 1235 FRET OF LOT 2 IN THE

'é SUBDIVISION OF THE SOUTHEAST 1/4 OF THE BOUTHWEST 1/4 AND THE BOUTH 1/2 OF THR
i SOUTHWEST 1/4 OF THE SOUTHNEST 1/4 OF SRCTION 32, TOWNSHIP 39 NORTH, RANGE 13,
e EAST OF THR THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

TAX STATERSITS SHOULD B3R SENT TO: NORWEBT MORTGAGE INC., P.C., BQX %137, DRS
MOINRB, IA 501063137

Parcel ID #: 16-32-233-017
which has the addross of 2774 SQUTH AUSTIN BOULEVARD, CICERO [Street, Cuy),
Minois 60804 iZap Codel (“Propenty Address®);

TOGETHER WITH all the faiprovements now or hereafter erected on the property, and all casements,
appurtenntees and fxtures now or heeearer a part of the praperty. All replacements and additions shall also be
covered by this Security nstrument, Aol foregoing is referred 1o In this Security Instrwment as the "Property . ”

BORROWER COVENANTS thut Bartdwer ts lawfully seized of the estite hereby conveyed and b the right 1o
mortgnge, grant and convey the Property and thin the Property Is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the nitte wo the Property against alt claims and demands, subject to any
cheumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn_covenanls for national use and hon-uniform covenints
with limited variations by jurisiiction 1o consthwte a uniformaerazity instrument covering real property.

Borrower and Lender covenant and ngree as toilows:
UNIFORM COVENANTS.

1. Puyment of Principel, Interest und Late Charge. Borrower shnlopav when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Noie,

3. Monthly Puyment of Tuxes, Iusuvance und Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as sel forth in the Note and any taie chpzges, & sum for {n) 1axes and
special nssessiients levied or to be levied against the Property, (b) leaschold payirents of ground rents on the
Property, and (¢) premiums for insurance requited under paragraph 4. In any year in which (e Lender tmust pay o
morigage insurance premium to the Secretary of Houstng and Urban Development (*Secreteiv™y, or in any year in
which such premium would have been required {1t Lender still held the Security lustrument, cichwonthiy payment
shall also include either: (1) a sum for the anoual moetgage tnsurance premium to be paid by Lender to the Secretary,
ar (i) a wonthly charge instead of 8 mortgage insutance premiunt iF this Security Instrument s held by the Secretary,
tn a reasonable amount to be determined by the Secretary.  Except for the monthly charge by the Seerctary, thew
tems are catled “Eserow ttems™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, al nny time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that inay be required for Borrower's escrow account under the Real Esinte Settlerment Procedures
Act of 19, (2 LLS.C) Sectlon 2601 o seq. and implementing regulations, 24 CFR Part 3800, as they may be
amendled from time to tme CRESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be base! on
mmounts due for the morigage surance premium,
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If the amounts held by Lender for Escrow lems exceed the amounts permiited to be held by RESPA, Lender
shall agcount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender nt any
time are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to
make up the shortnge as permitted by RESPA.

The Escrow Funds are pledged ns additional security for all sums secured by this Sccurity Instrument. IT
Borrower tenders to Lender the full payment of all such sums, Borrower's accouni shall be credited with the balance
remaining for all installment items (a), (b), amd (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to o foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be
credited with any batance remaining for all installments for ltemns (n), (b), and (©).

3. Application of Payments. ANl payments under paragraphs  and 2 shall be applied by Lender as follows:

First 0 ihe mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insuranee premium;

Second, (0 ary. taxes, special assessments, leasehold payments or ground rents, and fire, Nood and other hazard
insurance premiuns, s required:

Third. to inerest dae under the Note;

Eourth. 1o amortizatiza of the principal of the Note; and

Eilth. to late charges ¢ under the Note,

4, Fire, Flood and Other rizord Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently siected, against any hazards, casualties, and contingencies, Including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall nlso insure wii Jinprovements on the Property, whether now in existence or subsequently
erected, ngainst toss by floods to the extei deoired by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance poticies wn uay renewals shall be held by Lender and shall include loss payable
¢lnuses in favor of, and in a fortn acceptable 10, Lepser

In the event of loss, Borrower shall give Lendor immediate notice by mail. Lender may make proof of loss I not
made promptly by Borrower. Euch Insurance company ceaserned is hereby nuthorized und direcied to make payment
for such loss directly to Lender, instend of to Borrower wod to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (ny to the reduction of the indebiedness under the Note and
this Sccurity Instrument, first to any delinguent amounts applied o the order in parageaph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Any application of the proceeds 1o the
principal shall not extend or posipone the due date of the monthly paymeris which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over ab amount required 1o pay all ourstanding
inclebtedness under the Note and this Security Instrument shall be pald to the.cntily legally entitled thereto.

In the event of forectosure of this Securtty Instrument or ather transfer of ttle to the Property thit extinguishes
the indebledness, all right, title and interest of Borrower in and 1o insurance ‘onlicies in force shall pass 10 the
purchaset,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Buriower's Loan Application;
Leaschulds. Borrower shall occupy, establish, and use the Property as Borrower's principy! residence within sixty
days after the execution of this Security Instrument (or within sixty days of a fater sale or transfer of the Property)
and shnll continue to occupy the Property as Borrower's principal residence for at least one yeni after the daie of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrawer, or unless extenuating
circumstances exist which are beyond Borrowet's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, dnmage or substantially change the Property or aliow the
Property to deteriorate, rensonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loun is In default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default i Borrower, during the loan application provess, gave
materially fabse ot inaccurate information or statements to Lender (or failed to provide Lender with nny material
information) in connection with the loan evidenced by the Note, including, but not limited to, represemations
concerning Borrower's occupnney of the Property s a principal residence. [T this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. [ Borrower nequires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees o the merger in writing,

6. Condemnation, The proceeds of any award or cluim for damages, direet or conseguentinl, in connection with
any condemnation ot other taking of wny part of the Propenty, or for conveymnce in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the Indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proveeds 1o the reduction of the indebledness
under the Note and thiy Security Instrioment, first to any delinguent amoums applled in the order provided in
paragraph. 5, and then 1o prepayment of principal. Any application of the proceeds to the princtpal shall not extend ar
posipane the dac date of the monthly payments, which are referred to In paragraph 2. of change the amount of such
payments, Any erJess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sceurity Instrumest sl be pald to the enthty legally entitled thereto,

7. Churges to Burrower und Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipe! charges, fines and Imposhtions that are not included in paragaph 2. Borrower shall pay
these obligations on time 'ty to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propeety, upon Lender's request Borrower shall promptly furnish to Lender recelpls
evidencing these payments,

If Borrower faily to make these payments or the paymenis required by paragraph 2, or fails o petform any other
covenants and agreements contained in s Security [nstrument, or there ix n legal proceeding thay may significantly
attect Lender's rights In the Property (such as a nroceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pny wnzisver is necessary to protect the value of the Property und Lender's
rights in the Property, including puyment of taxes, heavd insurance and other tems mentioned in paragraph 2.

Any mnounts disbursed by Lender under this oarsuraph shall become an additional debt of Borrower and be
secured by this Securlty Instrument. These amounty shail kory interest from the date of disbursement, st the Note rate,
and at the option of Lender, shall be immediately due and poyakte.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured bv-the tien in 0 manner acceptable to Lender; ()
contests in good faith the lien by, or defends aguinst enforcement of tie Hen in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; ovfe}secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instusient. If Lender determines that any part
of the Property ts subject to a lien which may atain priority over this Security tmeirument, Lender may give Borrower
a notice identifying the Hen. Borrower shall satisfy the lien or take one or more of the actions set forth above within
{0 days of the giving of notice.

8. Fees, Lender may collect fees and charges nuthorized by the Secretary.

9. Grounds for Acveleration of Dein,

(n) Default. Lender may, except us limiled by regulations issued by the Secretary/ % the case of payment
defaults, require lmmediate payment in full of all sums secured by this Security Instrument 10
(i} Borrower defaults by failing to pay in full any monthly payment required by this Sezurity Instrument
prior (o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sule Without Credit Approval, Lender shall, if permitted by applicable law (including Section 34 1(d)
of the Garn-S§t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3d)} and with the prior
approval of the Secretary, require immedinte puyment in full of abl sums secured by this Security Insirument
if:
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{1 AN or part of the Property, or  beneficinl interest in o trust owning all ar partat the Property, is sold

or otherwise sransferred (other than by devise or deseent), and

{1 The Property is not occupled by the purchaser or gramee as his or her principal residence, or the

purchaser or grantee cdoes so vesupy the Property but his or her credit has wot been approved in

accordanee with the requirements of the Secretaey.
() No Waiver. |f clrcumstances oceur thut would permiv Lender to require Immediate payment in full, bul
Lencler dues not reyuire such payinents, Lender does not wakve its rights with respect to subsequent eventy.
{th Regolations of HUD Seeretury. ln wany ciscumsiances regulations issued by the Secretury witl Himit
Lender's rights, tn the case of payment defauhs, to require immediate pavenent {n full and foreclose if not
puict. This Security Instrument does nol authorlze aceclerntion or foreclosure 1T not permitied by regulations
of the Secretary.
(e} dievtgne Not Insured, Borrower agrees that (f this Security Instrutent and the Note nre not determined
1o be ¢lizible for insurance under the National Housing Act within 60 days ftom the dute bereol, Lender
may. ut i anion, require immediate payment in fuil of atl sums secured by this Securily Instrument. A
writlen stateast, of any authorized ngent of the Secretary dated subsequent to 60 days from the date hereof,
declining to wure this Security Instrument and the Note, shall be deenwed conclustve prool of such
incligibility. Notvabstanding the foregoing, this opton may not be exercised by Lender when the
unavailability of lnsurance ts solely due to Lender's fallure to remit a mortgage thsurance premium to the
Secritary,

19, Reinstatement, Borrower hays-right 1o be reinstated if Lender has required mmedinte paysent in full
because of Borrowet's tatlure to pay n1 amount due under the Note or this Security tnstriment, This right applles
even afler forectosure proceedings are incdivied. To reinstate the Security Instrument, Borrower shall tender In
fump sum all amounits requited to bring Bortowsr's necount current including, w the extent they are obligmtons of
Borrower under this Security Insirument, foreclosnre vosts and reasonable and custotiary atiorneys’ feey and expenses
properly assochuted with the foreclosure proceeding. /Upon reinstatesient by Borrawer, this Security Instrument and
the obligations that & secures shall remain n effeci-o7-{f Lender had not required immediate payment in full,
However, Lemier is not required to petmdt relnstatessens if: (1) Lender has accepted relnstaternent afer the
commenvement of foreclosure procecdings within two yearsaipuiediately preceding the conunencement of a current
foreclosure provesding, (D) reinstatement will preclude foreciosare on different grounds in the future, or (lil)
reinstaterient will adversely affect the priority of the Hen created by tliis Security Instrument,

1. Borrower Not Released; Forbenruncee By Lender Not o Walver, Extension of the time of payment ot
modificntion of amortization of the sums secured by this Security instrisaent granted by Lender to any suctessor in
interest of Borrower shall tiot opetate to release the liability of the orighiudarrower or Borrowet's successor (i
interest. Lender shadl not be required to commence proceedings agatnst any sucezeor In interest or refuse to extend
time for payment or otherwise modify amortizntion of the sumy securcd by this Steurlty Insteument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forssarance by Lender in exercising
any right or remedy shall ot be a waiver of ur preclude the exercise of any right or remedy.

12. Succowors and Assigny Bound; Joint and Several Liabllitys CooSigners, The Coverants and agreements
of this Security fnstrument shail bind and beheflt the successors and nssigns of Lender nnd Boriewer, subject o the
provisions of paragraph 9(b). Boreower’s covennnts and ngreentents shall be jolnt and several. ArBorrower who
co-signs this Sceurity Instrument but does not execute the Note: (a) {s co-signing this Security Instrument only to
mortgige, grant and convey that Boreower's interest in the Property under the lerms of this Securlty Instrument; (b
is not persontally abligated to pay the sums secured by this Security Instrument; and (v) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without thmt Borrowetr's consent.
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13, Notices, Any totice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable Taw requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first cluss mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severubllity. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property s located. In the event that any provision or clause of this Sccurity Instrument
or the Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect withowt the conflicting provision. To this end the provisions of this Security
{nstrument and the Note are declared 1o be severable,

18, Gorcower's Copy. Borrower shall be given one conformed copy of the Note amd of this Security
loystrument.

16, Huzuretars Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Propertytuziiy in violalon of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storrge on the Property of small quantities of Hazardous Substances that are generally
recognized to be upproprisse to normal residential uses and to maintenance of the Property.

Borrower shall promplly (v fonder written notice of any tvestigation, claim, demand, lowsult or other actlon
by any governmental or regulatoty apency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowzr has actual knowledge. 1t Borrower learns, or is notifed by any governmental
or regulatory nuthority, that any removnt o2 other remedistion of any Hazardous Substances affecting the Property |s
necessary, Borrower shall promptly take all nesezanry remedial actions in secordance with Environmental Law.

Ay used in this paragraph 16, "Huzardoas Substances® are those substances defined as toxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxle
petroieum products, toxle pesticides and herbicldes,velatile solvents, materinls contalning nshesios or formaldehyde,
arl radionctive moterials.  As used In this paragraph 15,7 Environmental Law® mieany federal Inws and laws of the
Jurisdiction where the Property is locnted that relate 1o heatins safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further svenant and agree as follows:

17, Assignment of Rents, Borrower uncomditionnlly assigns avad transfers to Lender all the rents and revenues
ot the Prapenty. Borrower authorizes Lender or Lender's ngents 10 coiiescthe rents and revenues and hereby diregts
¢uch tenant of the Property to pay the rents to Lender or Lender's ngents, cHowever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security taztmament, Borrower shall collegt nnd
receive all rents and revenues of the Property as trustee for the beneflt of Lender angd Borrower. This assignment of
rents constitites an absolute assignment and not an assignment for ndditional securiiy orly

I Lender gives notice of breach o Borrower: (a) all rents received by Borrowe: shrll he held by Borrower as
trustee Tor benetlt of Lender only, to be applied to the sums secured by the Security Instrapioni; (0) Lender shall be
eititted to collect il recelve all of the rents of the Property: and (¢} ench tenant of the Propeny shall puy all renty
due and unpald te Lender or Lender's agent on Lender's written demand (o the tenunt,

Burrower hos not executed any prior assignment of the rents snd has ot und will not perforit any aet that would
prevent Lender from exercising its rights under this paragraph 17

Leuder shalt not be required to enter upon, take control of or maintain the Property before or after giving notiee
ul breach to Borrower. However, Lender or a judicially appuointed receiver mny do so at any time there is a breach,
Any application of rents shall not ¢ure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument bs paid in full,
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{8, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender muy
foreclose this Sccurity Instrument by judlcinl proceeding. Lender shull be entitled to collect all expenses
ncurred in pursuing the remedles provided in this paragraph 18, including, but not limited to, reasonsble
atturneys' fees und costs of title evidence,

If the Lender's {nterest in this Security lustrument {8 held by the Sceretury und the Secretary requires
Immediate payment In full under Paragraph 9, the Secretury may Invoke the nonjudiclul power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 e seq.) by requesting
u foreclosure commissioner designated under the Act to commence foreclosure und to sell the Property us
provided in the Act. Nothing {n the preceding sentence shnll deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or upplicuble luw.

19. Reiwaws, Upon payment of all sums secured by this Scecurity Instrument, Lender shall release this Security
Instrument withowr charge to Borrower. Batrower shall puy any recordation cosis.

20, Walver of Homostead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secudity Instrument. I one or moee riders are executed by Borrower and recorded together
with this Security lnstrument, the ~ovenanis of each such rider shall be incorporated into and shall amend and
supplement the covenanty and agrecments-of this Security Instrument as il the rider(s) were a part of this Security
Ingtrument. {Check applicable box(es)]. i

gl Condominium Rider L:l Growing Equity Rider ] Other [specify)
Planned Unit Development Rider L. Cendunted Payment Rider
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8Y SIGNING BELOW, Buorrower accepty and agrees to the terms contaltied tn this Security Instrument and i

any rider(y) executed by Borrower and recorded with |,
Witnesses:

e e i et e e e e J&(*l&éﬁﬁﬁdqﬂ_ﬁ_ ............ {Seal)
RODERTO DARZA ” Horrawet
. O 4 {Seal) - e (Senl)
Borower Rortower
P S  (Seal) - e et e e ettt e (Seal
JHorrower Borwwer
e N — e (S — ——t. ) )
Borrower Borrower

STATE OF ‘1"—‘“""" M'Cuumy o
A AN \«vub-\ « it Netary Public in and for soid county and state do hereby certify

that MARK A. BARZA 8R., A SINGLE PERBCY 720 ROBERTO BARIA, A MARRIED PERSCON

. personully known to me to be the same person(s) whose name(s)

_,/‘.(_vé__ i.{,. -{Scal)

MARK A. BARZA IR Aorruwer

subscribed to the foregoing instrutent, appeared before ime this day in person, and acinow!edged that THRY

signed and delivered the said instrument as THEIR
st forth.
Given under my hand and officil scal, this 26TH

My Commission Expizgs;

free il voluntary act, for he vses and purposes therein

dny of AUGUET , 1998

\,/,, / J

Natary Publi
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