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“iAORTGAGE

THIS MORTGAGE (S DATED AUGUST 21, 1688, batween RONALD M. FOLTMAN and BARBARA J. FOLTMAN,
HIS WIFE, AS JOINT TENANTS, whoae acdress Is 211, HAWTHORNE RD., HOMEWOQD, IL 60430 (referred
o below as "Grantor"); and Regency Savings Benk, vin2se addresa is 24 N. Washington, Naperville, IL
60540 (referrec to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantoi mortcaqes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describad raal property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtuies: all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (inciurting stock In utilities with ditch or
irrlgation rights); and all other rights, royalties, and profits relating to the reai arcperty, Including without limitation
all mingrals, oll, gas, geothermal and similar matters, located In COOK Courty, State of lilinois (the "Real
Property"):
LOT 8 IN BLOCK 12 IN DIXMOOR SUBDIVISION OF THE NORTHEAST 1/4 Ur 7S NORTHEAST 1/4 OF
SECTION 38, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINC(PAL MERIDIAN, AND
PART OF THE NORTH 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14 EACT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 8, 1927 AS
DOCUMENT NUMBER 86 78 674 IN COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known aas 2318 HAWTHORNE RD., HOMEWOOD, IL 80430
The Real Property tax identification number is 29 31 108 006.

Grantor prasantly assigns to Lender all of Grantor's right, title, and intarest in and to all Jeases of the Property and
all Rents rom the Properly. in addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in

the Parsonal Property and Kents.

DEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raterences to dollar amounts shall mean amounts in lawlul monegy of the Unitad States of Amarica.

Existing indebledness. The words "Existing Indebtedness” mean the Indebtedness dascribed below In the

Exiating Indebtedness section of this Mortgage.
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b Grantor. The word "Grantor” means RONALD M, FOLTMAN and BARBARA J. FOLTMAN. The Grantor Is
the mongagor under this Mortgage.

Ny Guarantor. The word "Guerantor” means and includes without limitation each and all of the guarantors,

'; surelies, and accommodation panies in connaction with the indabledness.

b Improvements. The word “Improvements” means and includes without limltation all existing and future
b improvements, bulldings, structures, mobile homes affixed on the Real Properly, facliities, additions,
‘ replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgesze.. At no time shall the principal amount of Indebtedness sscured by the Marlgage, not
including sume-advanced to protect the sequrity of the Morigage, excesd the note amount of 820.800.00.

Lender. The wars "Lender” means Regency Savings Bank, Its successors and assigns. The Lender Is the
mortgagee under ‘il» Mortgage.

Mortgage. The word-"kiortgage” means this Mortgage betwaen Grantor and Lender, and includes without
limitation all assignments.ard security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" meane ihe promissory note or credit agreement dated August 21, 1998, in the original

principal amount of $20,000.0 from Qrantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, cinsciidations ol, and substitutions lor the promissory note or agreement,

The Interest rale on the Note is 8.750%. 'The Note is payable in 59 monthly payments of $412.74 and a final

estimated paymant of $§413.11.

Personal Property. The words "Personai Property" mean all equipment, fixtures, and other articles of
arsonal property now or hereatter owned by Crantor, and now or herealtar attached or atfixed to the Real
roperty; together with all accessions, parts, anc.additions to, all replacements of, and all substitutions for, any

of such properly; and togethar with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any saie or other dispositiur. ¢! the Proparty.

Property. The word "Proparty" means collectively the Rzal Propaerty and the Personal Property.

Real Propanry. The words "Real Property® mean the preorry, Interests and rights described above In the
"Grant of Mortgage" section.

Related Documenta. The words "Related Documents” mean ‘and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrerents, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements an! documents, whether now or herealter
exisling, executed in connection with the tndebtedness.

Rents, The word "Rents" means all present and future rents, revenues, (1come, issues, royaltias, profits, and
other benefits derived from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI(Y INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IMOZ2TEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{.-t as otherwise provided In this Mortgage, Grantor shail pay to Lender all
ag&ggn{glss&cgrrtadg%v this Martgage as thay became due, and shall strictly perform al of Grantor's obligations
under gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in default, Grantor ng ramain in possession and control of and operate and
manage the Property and coltect the Rents from the Froperty.

Duty to Maintain. Grantor shail maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary o prasarve its value.

Hazardous Subsiances. The terms "hazardous waste," "hazardous substance," "disposal." “release,”" and
"threatened release” as used in this Mortgage. shall have the same meanings as set forth [n the
gomf)rehenaive Environmental Response, Compensation, and Liabllitt:r Act of 1980, as amended, 42 U.S.C.

gction 9601, et seq. S:CEH LA"), the Suparfund Amendments and Feauthorization Acl of 1888, Pub. L. No.
98-499 ("SARA"), the Hazardous Material Téanspona ion Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectlon 6801, et seﬂi. or other applicable state or Fedaral laws,
rules, or reguiations adopled pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous

substance” shall alsg include, without limitafion, ?etroleum and petroleum by=producis or any fraction therseof
and asbestos. Grantor represents and warrants to

Lender that: (a) Duting the period of Grantor's ownership
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gt tha Property, there has been no usae, ganeration, manufacliure, storage, treatment, disposal, ralease or
thregtened relense of an¥ hazardous waste or subsiance by any person on, undor, about or from the ropartr:
: {b) Grantor has no knowledge of, or reason to belleve that there has begn, except as praviousiy disclosed fo
Ly and acknowledged gg Lendar in writing, (3 any use, ganeration, manufacture, storage, lraatmeru. disposal,
; reiease, or thredatened release of any %zar ous waste Or substance on, under, aboul or from the ronpert! bg
4 any prior owners or occupants of the ropartJ or (IQ any actual or threataned litigation or clalms of any kin
H by any person relating to such matters; and (c) Except as proviously disclosed to and ackt}owlag?ed by
;. Lender in writing, () nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall usop, pene a}o. manulacture, store, treat, dispose of, or ralease any hazdardous waste or substance on
under, aboutl or from the r?perty and (I} any such aclivity shall be conducted In compliance wit all
applicable faderal, state. and local laws, regulations and ordinances, including without limitation those laws,
f gulatlons. and ordinances described above. Graplor aulhorizes Lender and its agents 1o enter upon the
Pr per‘y 10 make suc lmpo’gtiona and t«t,. at QGrantor's expense, as Lendar m ? deem ap ro'grlale to
determine compliance of the Property with this s?‘ctlon ol the Mortgage. Any inspactions or tasls ﬁde by
Lender shall be for Landgr's purposes only and shall nat ba construad to create any responaibliity or llabllity
on the part r1 L gnder tg Grantor or to any other person. The rgprauematlom and warranties contained heraln
are based on firanior's due dilipence In Iinvestigating the Properly for hazardous waste and hazardous
substancos. drantor harabx (a) reloases and walives any future claims against Lender for indemnity or
contribution in ‘ne avent Grantor becomes Hable for cleanup or other costs undar any Buch laws, and (b)
agrees to indemriy and hold harmiess Lender against any and all claims, losses, liabilities, damages
Ponalues. and expsiozey which Lender may diractly or indirectly sustain or sufler resulling from & breach of
his section of the k:annsqe or as & consequence of Any use, generation, manulaciure, storage, disposal,
talease of {hragtenad reluuse of A hazar?oua waste or substance on the properiies. The provisions of this
sactlon of the ortgage. ireluding the ob ‘gation to indemnity, shall survive the payment ol the Indebtedness
and the salisfaclt nd recoavgyance ol the lien of this Mortgage and shall not be alfected by Lender's
acqulsition of any interost in tlie. 2*operty, whether by toraciosura or otharwise.

Nulsance, Weaate. Grantor shali no*-cause, conduct or permit any nulsance nor commit, permit, or suller any

tripping of or waste on or ta the Ploperty or any portion of the Proparty, Without limlling the generality of the
oregoing, Qrantor will not ramova, ©; yjrant o any other party the right to remove, any timber, minerals
(Including ol and gaa), soll, gravel or roce roducts without the prior writtén consent of Lender.

Removal of Improvements. Graninr shaii =2l demolish or remove any improvemants from tha Real Properly
without the prlor written consent of Lender. 'As = condition to the removal of any Improvaments, Lender ma

require Grantor to make arrangamenis saslactory to Lender 10 replacé such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and iis aganls ary rapresaniatives maypemer upon the Reai Prof: rty at ail
reasonable times to attend é° Lender's Inlerests wri to inspect the Property for purposes of Qrantor's
compliance with the terms and conditions of this Morigege.

Compliance with Governmental Ro?ulrtmontl. Grantor ‘skall promptly comply with all laws, ordinances, and
reguiations, now or hereafter In aftect, of all governmental uthortias applicable 10 the use or occupancy of the
ProFerty. Grantor may contest in good faith any such iaw, or¢inance, or ragulation and withhold compliance
during any proceeding. lncfudln% appropriate apPeals, 80 long as-3rantor has notified Lander in writing prior to
daing 8o and 80 JonD as, In Lender's solg opinion, Lender's Inie;aats in the ropertr dre not jeopardized.
Lender may require Grantar to post adequate sacurity or a surety bond, seasonably satisfactory to Lendar, to
protect Lender’s intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattenqgeri the Property. Grantor shall do all
thér acts, In adgition 10 thdse acta sat forth above in this saction, which irom.the character and use of the
roperly are reasonably necessary to protect and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immucielsly due and payable all
sums secured by this Morigage upon tha sale or transfer, without the Lender’s prior written consent, of all or any
part of tha Real Property, or any interast in the Real Property. A "saie or transler™ means 112 conveyance of Real
Property or any right, title or interest therein. whether legal, benelicial or equitable; whether voluntary or
involuntary, whether by outright saie, deed, instatiment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, leage-option contract, or by sale, assignment, or transfer of any
bensliclal Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Raal Property Interest. | any Grantor Is a corporation, partnership or limited llability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting atock, parinership interests
or limited llability company interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender it such exarcise I8 prohibited by lederal law or by lllinois law.

"&g‘%%g:ND LIENS. The lollowing provisions relating to the taxes and llens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to de!lnquency? all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges lavied against or on account of the Property,

gnd ghall pay when due all claims for work done on or for services rendered or material furnished to the
roperty. Grantor shail maintain the Propart“ fres of all liens having priority over or equal to the Intgrest of
l.ender ‘under this Morigage, except for the llan of taxes and assessments not due, except for the
indebtedness referred to helow, and except as otharwise provided in the following paragraph.

xisting
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Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with f good
faith dispute over the obilgation to #ez. 80 lon& as Lender's intereat In the f’ropany In not Jeopardized. if a llen
arises or Is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arlses or, If 1
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or |
rec‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satlsfactory to Lendaer in an amount su 1?Iant to discharge the lien plus any costs and attorneys’' lees or other
charges that could accrue as a result of a foraclosure or sale under the lien. In any contast, Grantor shail
delend itsell and Lengder and shall aatlsfr any adverse Judgment belora enforcement againsi the Property.
grrggatga : :gglt name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes an¢ assessments against the Property.

Notice of Construotion. Grantor shail notity Lander at least litgen (15} dfws bsfore any work is commenced,

any servicea are furnishad, or any materials are aupﬁllad to the Property, If any mechanic's lian, materiaimen's

lien, or oiner lien could be asserfed on account of the work, services, or materials. Grantor will upon request

gf &agg Fn "‘,2;"3", é%ltionder advance assurances satisfactory to Lander that Qrantor can and will pay the cost
u pro'an .

mr?:a%%w DAMATE .NSURANCE. The foliowing provisions ralating to insuring the Property are a part of thie

Maintenance of Insurrine. Qrantor shall procure and maintain policies of fire insurance with standard
extended coverage gnr'o'asmenta on a replacement basis for the full insurable value covering all
improvemants on the Rual Pranerty In an nm?tnt sufficient to avoid appllca‘ion of any coinsurance ciause, and
with a standard mortgagee o> In favor of Lendaer. Palicies shall be written bH such [nsurance companies
and In such form as may be rcasonabiz acceptable to Lender. Qrantor shall deliver to Lender certificates of
coverage fr?m each insurer contaluny & stipulation that coverage wiil not be canceugd or diminighed without a
minimum of ten (10) days’ prior ‘MMM‘ notica to Lender and not contalnlng any disclaimer of the Insurer's
liability for fallure to ?-Iva such notice. Kach insurance policy also shall include an endorsement providing that
coverdge In favor of Lander will not be «masired in any way by any act, omission or dafault of Granlor or any
othet é:deruon. hould thmnaal Properk‘ ¢ any time bacome located in an area designated by the Director of
the Federal Emergency Management Agercy as a spacial flood hazard area, Grantor aQrees 1o obtain and
maintain Fedaral Flood Insurance for the full 'xgpn.‘d principal balance of the loan, up 10 the maximum policy
limits set under the Natlonal Flood Insurance Prooram, or as otherwise requirad by Lender, and to maintain
such insurance for the term of the loan.

Application of Progeads. Grantor shaii promey netity Landar of any loss or demage to the Property. Lender
may make proof of loss il Grantor fails lo do ‘8o wiinir fiteen (15) days of the casualty. Whaether or not
Lender's security is impaired, Lender may, at iis eieztion, apply the Froceeds to the radugllon of thﬁ
indebtedness, p zm nt of any ilen alecting the Propeny or the restoration and repair of the rorgert o
Lender elects to apply the procesds to restgration and repair, idntor shall repair or raplace the damaged or
destroyed Improvements in @ manner satisfactory to Lender.. Lanrder shall, upon satisfactory proof of such
&xpen iture, Fag or reimburse Qrantor from the proceads for inu reasonable cost of repair or restoration If

raor I8 not In default under thig ongage. Any proceeds whicn Yieve not been diu?urse within 180 ags
after their receipt and which Lender has not committed to the repeir ©r restoration ol the rogert shall be
used first fo pay any amount owing 10 Lender under this Morngage, 1he: 10 pny accrued intergst, and the
rgmainder, If any, shall be applied to the principal balance of the In abladress. (t Lender holde any proceeds
alter payment in full of the Indebtocdness, such proceeds shall be paid to Gruntor

Unexpired Ineurance st Sale. Any unexplrad insurance shall inure to the tenefit of, and pass lo, the
purch?uar of the Property covaered ?g this Mortgage al an; trustea’s sale ur-ctiar sale held under the
provisions of this Mortgage, or at any forecliosure sdie of such Property.

COmxlllnno with !mtinﬂ indebtedness, Duriny the period in which any Existing In-ebtedness described

elow s In elfect, comg ance with the insurance provisions contained In the Inelirumunt avidencing such

xlsung Indebtedness shall conltilrtg cwpllance with the Insurance provisions undar this Mortgage, to tha

@xtant compliance with the tarms of this Mortgage would constitute a duplication of Iruuranca r?qulr ment. It

angC proceeds from the insurance hecome p \‘ le on loss, tha provislons in this Morigage for division of

'{deg?&a shalt apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of lhis Morlgage, includm an
obligation to maintain Existing Indebtedness in good standing as required below, or tata; acllo %r roceeding i
commenced that would materially alfect Lhandaru intgrests in the Property, Lender on (rantor's bahall may, but
shall not be required lo, take any action t t}t Lender daemr appropriate. Any amount that Lender expends (n 80
doing will bear interest at the raté provided for in the Nots from the dale incurrad or paid by Lend%rat% de date ot

repayment bg Grantor. All such expenses, at Lander's o&mon. wlll {a) be payable on demand, (b ad to the
palance of the Note and be apporiioned among and be payable with any Instaliment payment dglga%?mfc) gg

during eithor 1i) the tarm of anly ap?ll%ablg Insurance policy or (i) the remalninqrt?rrm of the
treated as a balloon payment which wiil be é:e and payable al the Note's maturity. This Mortgage also will secure
payment of thase amounts. The rlghu rovided for in (his paragraph shail be in addition ta any other rlgh‘a or any
remedies to which Lendgr may bé em %ed on daccount of the delault. Any such action by Lender shall not be
construed as curing the default so as to bar Lander from any remedy that it otherwise would have had.

Ar?g%%?“‘ DEFENSE OF TITLE. The ollowing provisions relating to ownership of the Property are a part of this
0 .
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Titte. Grantor warrants that: (a) Grantor holds good and marketable titie of racord 10 the Property In fee
v simple, free and clear of all liens and encumbrances other than those aet forth in the Real Property description
! or In the Existing Indebtedness saction below or in any title lnaurancmpollcy. titie report, or finaf titte opinion
I {ssued In favor of, and accepted by, Lender In connaction with this Mortgage, and (b} Grantor has the full
& right, power, and authority to execute and deliver this Mortgage to Lender.

¥ Defenas of Title. Subject to the exception in the paragraph above, Grantar warrants and will foraver defend
L the title to the Propert? against the lawful ciaims of all persons. In the event any actign or procaeding 18
: commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in auci;J:rocaed ng, but Lender shall be
entitled to é)gticlpate in the procesding and 10 bé represented in the procesding by counssl of Lender's own
cholce, and Grantor will daliver, or cause to be deltvered, to Lander such Instruments as Lender may request

from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apolicable taws, ordinances, and regulations of governmental authorities.

EXISTING INCESEDONESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”} are a part of this Morigage.

Exlating Lien. Chadien of this Monggl?e securing the Indebtadness may be aecondary and inferior to the lien
sacuring paymen: o an existing obligation, The existing obligalion has a current principal balance of
Ep?roxlmate $42,104.00. Grantor expressly covenants and agrees o pay, or see 10 the payment of, the

xisting Indebtedness piicl 10 prevent any défault on such indebtedness, any default under thé instruments
gvidencing such indebtact¢es, or any default undar any security documents for such indebtedness.

Default. |t the payment ¢! any instaliment of principal or any interast on the Existing Indebtedness is not made
within the lime required by ‘ne note evidencing such indebtedness, or should a default occur under the
instrument securing such indeccaness and not be cured during any applicable grace period therein, then, at
the ogtlon of Lender, the Indabtednzoc secured by this Mortgage shall become immediately dus and payable,
and this Mortgage shail be in defauit.

No Moditication. Grantor shail not en‘er into any agrasment with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mort aEe %y which that agreement [s modified, amended,
extended, or renewed without the Rrior wr:en consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreamant without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

A‘Pgﬂcatlon of Net Proceeds. |t all or any part of tha Property is condemnad by eminent domain proceedings
of by any proceeding or purchase In lieu of condemnelion, Lender may at its election require that ali or any
ortion of the net ?roceeds of the award be appliea'17 ihe Indebtedness or the repair or rastoration of the

roperty. The net proceeds of the award shall mear ‘.5 award after payment of all reasonabie costs,
oxpensas, and attornays' fees incurred by Lender in connec!ion with the condemnation.

Proceadings. |l any proceeding in condemnation is filed, Grarior shall promptly notity Lender in writing, and
granlor shall promptly take such ategs as may be necessars to Jelend the action and obtain the award.

rantor may be the nominal party in such proceeding, but Lenccr shall be entitled to participate in the
proceeding and to be rapresented In the proceeding ?-X counsel of lix awn cholce, and Grantor will deliver or
c:atrjttl:al toube delivered 1o Lender such instruments a8 may be requestzd gy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCORITIES. The lollowing provisions
relating to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon raquest b‘v Lendar, Grantor shai-exsrule such documents in
addition 1o this Mortgage and take whatever ather action Is requested by Lends to perfect and continue
Lender's lien on the Real Praperty. Granior shall reimburse Lender for all 1axes, ae c¢aucribed below, together
with all expenses incurred in recording, perfecting ar continuing this Mortgaqe. incluing without imitation all
taxes, fees, documentary stamps, and other charges for recording or reglatéring this Motgage.

Taxes. The following shall constitute taxes to which this section appiies: {a) a8 specific tax upon this jype of
Mongaae or upon all or aergv part of the ndebtednass sacured by this Mort age; b) a specific tax on Grantor
which Grantor s authorized or requiced 1o deduct from payments on the indebtednass secured by this type of
Mortgage: (c) a tax on this type o Monqn @ chargeable against the Lender ar the hoider of tha Nate; an g)
sp?c ic tax on all or any portion of the Indebtedness or on payments of principal and Interest made by
rantor.
Subsesquont Taxes. ! any tax to which this section_applies is enacted subsequent 1o the date of this
Morigage, this event shall Rave the same effect as an Even! of Default (as defined balow}. an%i Lender may
exarcise any or ail of its available remedies for an Event ol Default &8s provided below uniess Grantor aither
[a) ays the tax belore 1t becomes delinguent, or (b) contests the tax as grovided above in the Taxes and
l!eL :n%%cnon and deposits with Lender cash or a sufficient corporate surgty bond or other security satisfactory
0 .

SECURITY AGREEMENT; FlNAN?tIﬁ SBTATEMENTS. The lollowing provisions relating to this Mortgage as &
security agreament are & part of this Martgage.

Securlty Agreement. This insirument shall constitule & securn)';aoroement to the extent any of the Property
canatityles fixiuras or oth&dperaonal propernt, and Lendar shall
{he Uniform Comrmercial 0

ave all of the rights of a securad party under

9 a8 amonded from time to time.
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Security Interest. Upon request by Lendar, Grantor shall execute Nnanclng statgments and takq whatever
gther aclion is requesied by Lender to perfecl and continue Lender's security interest in the Rents and

ersonal ropen\‘. In addition to recording this Martgage in the real properly racords, Leander may, al any
ime and without lurther authorization from Grantor, file executed counterparts, copies or raproductions ?f this

ortgage as a flnancinq statement. Grantor shall reimburse Lender for all axpenaes incurred in parfecting or
continuing this security interest, pcg default, Grantor shall assemble the Parsonal Property in a manr&er and
aka placa reasonably convenient 10 Grantor and Lender and make It available o Lender within thrae (3) days
aher receipt of written demand from Lender.

Addresses. The mallin? addresses of Grantor ﬁiebtor) and Lender (secured pary), from which information
oncerning the security interast granted bx this ort%aq%‘may be obtained (each as required by the Uniform
ommerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY.INPACT. The following provisions relating to further assurances and
attorney-in-fact are & part of this Mortgage.

Further Assurances. Al any time, and from lime to time, upon request of Lander, Grantor will make, exacule
and dellver.or will cause to be made, executed or delivered, to Lander or 1o Lender's designee, and when
requested oy Lender, cause to be flled, recorded, relilod, or rerecordad, as the case may be, at such times
and in such o’ic2s and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
gecurity deeds, sccurity agreemanis, financing statements, continuation statements, instruments of further
assurance, certificue), and other documents as may, in the sole opinion of Lender, ba necessary or desirable
in order to eflactueie complete, perfect, continue, or preserve (a) tha obligations of Grantor under the Note,
this Mortgage, and the Palated Documents, and (b) the llens and security interests created by this Mongaqa
on the Properly, whether #vw owned or hereafier acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in viiting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the mattars retesred to in this paragraph.

Atlorney=in=Fact. ! Grantor 2l (0 do any of the hln?s referred to In the preceding paragraph, Lender may
do 80 for and In the name of Qrnitor and at Granlor's expense. For such purposes, Qrantor hereby
irravocably appaints Lender as Granto.'s attorney-in-fact for the purpose of making, executing, deliverlnP.
filing, recording, and doing all other-{kings as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters relarred ta in the.praceding paragraph.

FULL PERFORMANCE. If Grantor pays all tho-ndabledness whan due, and otherwise perlorma all the obligations
imposed upon Grantor under this Mortgage, Lenier shall axecute and deliver to Grantor a sultable sailsfaction of
this Mortgage and suitable statements of termination of any financing statement on flle evidancInP Lender's
gecurity interest in the Rents and the Personal Prooerty. Grantor will Pay. it parmitied by applicable aw, any
reasonable termination fee as determinad by Lender from time to time. If, however, paymeant I8 made by Grantor,
whether voluntarily or otherwisse, or by guaranior or 8y any third party, on the Indeblednass and thereafter Lender
Is forced to remit the amount of that payment ‘a) to Qranta: £ irustee in bankruptcy or to any similar parson under
any federal or state bankruptcy law or law for the relief of deblors, (b) by reason of any judgment, decree or ordar
of any court or administrative body having jurisdiction over Lerder or any of Lender’s property, or (¢) by reason of

ny settlement or compromise of any claim made by Lencz. with_any claimant (including withoul limitation

rantor), the indebtedneass shall be considered unpald for the purpise of enforcament of this Morigage and this
Mortgage shall continue 1o be effective or shall be reinslated, 28 ine case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agrear.ant evidencing the Indebtadness and the
Praperty will continue to secure the amount repaid or recovered to the sarie sxtent as if that amount never had
been oriqinally raceived by Lender, and Grantor shall be bound by any juZomant, decree, ordar, seftiement or
compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit*®)
under this Morigage:

Dstault an indebtedneas. Failure of Grantor 10 make any payment when due on e irdebtedness,

Default on Other Pnrmenta. Fallure of Grantor within the time required b thi? sartgape to make any
payrﬂent for taxes or [hsurance, or any other payment necessary to prevent filing of «r to efiect discharge of
any lien.

Compliance Defauit. Failure of Grantor to comply with any other term, obfigation, covenant or condition
contained in this Martgage, the Note or in any of the Refated Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defeclive Coliateralization. This MortPage or any of the Related Documents ceases to ba in full force and
eftect {including fallure of any collateral documents to create & valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvengy. The death of Grantor, the insolvency of Grantor, the a‘apolntmant ol a receiver for any
part of Grantor’'s property, aeng assignment lor the benefil” of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propenr. Howevar, this subsaction shall not applr in the event of a good faith
dispute by Grantor as to the valldir or reasonableness of the claim which is the basis of the foraclosure or
torefelture proceeding, provided thal Grantor gives Lender writtan notice of such c¢laim and furnishes reserves

or a surety bond for &'e claim satisfactory to Lendar,
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ri!oh of Olhor A rm-"nont. Zn bfea;\' by Grantor under the terms of any other agreement belween
rantor and Lender thal is not remedied within" any grace period provided therein, Including without limitation
‘ ﬂ‘r}y agreement concarning any indebtedness or other obligation of Grantor to Lender, whather axisting now or
L ef.

b Existing Indebtedness._A default shall occur under any Existing indebtedness or undar any instrument on the
i Property necuﬂn,? agy Existing Indebtedness. or commencamant of any sult or other action to loreciose any
exisling lien on 1 roparty.

Events Affecting Guganlor. Anr of the preceding evants occurs with respaect to any Guarantor of any of the
indebtedness or any Quarantor dies or becomes irncompetant, or revokes or disputes the validity of, or liability
undar, any Guaranty of the indebledness.

Inseaurity. Lander reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any (ime thereafter,
Lender, at its option, may exercise any ona or more of the foliowing rights and remedias, In addftion to any other
tights or ramer’ e provided by law:

Acceierate Irisbledness. Lender shall have tha right at it option withoul notice to Grantor to declare the
regéi&gelgc{gbigﬁm‘u Immediately due and payable, including any prepayment penaity which Grantor would be
pay:

UCC Remedies. in respact to all or anr par&o! the Parugnai Properly, Lender shall have all the rights and
remodias ol & secura Larly under the Unlform Commercial Code.

Collect Rents. Lendeor stall have the flghl‘ without notice 1o Grantor, 1o take possession of the Propgng and
colluct the Rents, Including amounts past dre and unpaid, and ap;tlz the not proceeds. over and abave
Lendar's costs, against the 1anbtedness. In turtherance of this rl?hl nder may require any tenant or ofher
user of the rgpen to make-pnyments of rent or use faey diractly to Lander. I the Rents are collecled by
Lender. then Granlor irrevocaoly uosignate éender as Qrantor's attorney-in-fact to endorse instruments
recalved In payment thergo! in the rame of Granlor and to negotlate the sama and coliect the proceads.
Paymema by tenanis or other users {7 vendar it response to Lendar's demand shall nmlni( the obligations for
which the payments are made, whethur-or not any proper grounds for the demand existed. Lender may
exarcise e rights uncder this subparagraok eichar in person, by agent, or through a racaiver.

Moﬂgapn in Possession, Lender shall nive tha right to be placed as mortgaqee In possoysion or 1o have a
receiver appointed to take gopueasdon o! all or any part of the Property, with the power 1o protect and preserve
the Property, 10 operate the Property preceding foraclosure or sale, and to collec the Rents from the ropgrty
and apply the proceeds, over and above the codt of the rec fversmf). a%alnst the Indebledness. he
mortgagen in possession or recelver ﬂl'm¥1 serva v.ithout bond it parmitt y law. Lender's right to the
n&i)o niment ol a recoiver shall exist whethar or ‘nui the apparent valua of the Proparty exceeds the
| cg?teedneu by a substantial amount. Employment by Le.idar shall not disquality a person from serving as a
teceiver.

E.I#d crlgl :r?roomuu. Lendar may obtain a judicial decree forecinsing Grantor's interest in ail or any part of
e Property.

Deficlency Judgment, It permitted bz applicable law, Lendar rigy obtain a Jlud ment for any darlci?ncy
remaining in the indeblednass due to Lender after application of ali-armcunte received from the exercise of the
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedias providod in this Mortgage or the Note or
avallable at law or in equity.

Saie of the Pro crtx. To the exten! permitted by applicable law, Grantgr he:ebs waives any and all right to
h?ve the property marehalled. In exercising its rights and remedies, Lender shail Yo ivea to sall all or an: pan
of the Property t gelher or separateny. in one salg or by separate sales. Lender aX.e" be entitied to bid &t any
public sale un’all ¢r any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and c,;:plac of hry public sale of the

Personal Property or of the lime after which nny private sale or other intended disposition of the Parsonal

&rop%?y és ? beumage. Reasonable nolice shall mean notice given at least ten (10) days before the time of
& sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Morigage shall not
constitute a waiver of or preéudlce the partcr 8 rights oiherwise to demand strict compliance with th?t provision
or any other provision. Electlon by Lender 1o pursue any remady shall not exclude pursult of any other
ﬁm y. and an election lo make expenditures or take acton to parform an ebligation ol Grantor under this

ortgage after failure of Grantor to periorm shall not affect Lender's right to daclare a default and exercise ite
remedies under this Morigage.

Attorneye' Fees; Expenses. |l Lender Institutes any suit or aclion to anforce any of the terms ol this
Mortgage, Lender shall be entitied to recover such sum as the court may nd{udge reasonable as attorneys
fees 4! trial and on any appeal. Whather Or not any court action is involved, ail reasonable axpenses incurrad
by Lender that in Lender's opinion &re nec s%arsf at HQX time for the protection of its interast or the
enforcement of ita righta shall become & parl of the indebtadnaess payable on demand and shall bear interest
from the date of expendilure untll repaid at the rate provided for in the Note. Expenses coverad by this
aragraph Include, without fimitation, nowever sub&ect o any limits under applicable law, Lender's attornars'
ee8 and Lender's lagal expanses whather or not there is a lawsuit, including attorne[ys fees for bankrupfcy
)

proceedings {including efforts to modify or vacate an?r automatic stay or injunct
anticipated post-judgmant collection services, the cost of se

ne appeals an? an
arching recofds, obtaining title raports (inc udlnz
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{Continued)
foraclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the axtent permitted by
applicable law. Granior also will pay any courl costs, in addition to all other sums provided by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation any
notice of defaull and any notice of sale tg Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and ?hall ba elective when actuallr dalivered, of when deposited with a nationally
racognized overnight courier, or, It mailed, shall be deemed effective when deposited in the United States mall first
class, certified or ragistered mail, oet%ge prapald, diracted 1o the addresses shown near the beginning of this
Mortgage. Any part,y may change its addreaa for notices undar this Morigage tpey giving formal written notice to the
other parties, specifying that the purpose of the notice Is to chan% the parly's address. All copies of notices of
foreclosure from the holder of any lten which has priorily over this Mortgage shall be sent to Lender's address, as
shown near the beginninP of this Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at ai
times of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part ol this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemen? of 'he parties as to the matters sat forth in this Mortgage. No alteration of or amendmant to this

ongage shall-he eifective unless given in writing and signed by tha party or parties sought to be charged or
bound by the a".wration or amendment.

Applicable Law. T’ Mortgage has been delivered to Lender and accepted by Lender In the State of
lllinols. This Mortgaye shall be governed by and conatrued in accordance with the laws of the State of

llinols.

Caplion Headings. Cagtion headings in this Mortﬂage are for conveniance purposas only and are not to be
used to interpret or define the pravisions of this Mortgage.

Merger. Therg shall be no marger ot tha Inlare?t or estate created bx this Mortgage with any other intorest or
estale In the Property at any tﬁno hetd by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muglpla Parties. All obiigalions of Gra.'.v:g under m_llp Mortgage shall be joint and severai, and all references
to Grantor shall mean each and every L.(zator. This means that each of the persons signing below (s
rasponsible for all cbligations in this Mongag).

Severabliity, If a court of competent jurisdi tior. finds ang provision of this Mortgage to be invalld or
unenforceable as to any person or circumstance,~such finding shall not render that provision invalid or
unenforceable @s lo any other persons or circumiteices. [f feasible, any such offending Provlsion shall be
deemsd to be modifiad to be within the limits of enlorcarbility or validity, however, if the offending provision
cannot bo so modified, It shall be siricken and all other-grovisions of this Mortgage In ali other respacts shall
remain valid and enforceable.

8uc“nou and Assigns. Subject 10 Lhe limilations stated. i this Mortgage on transfer of Grantor's Inlerea[
this Mortgage ahlgl be binding upon and Inure to the banelit ol (he parties, thelr successors and assigne. |
ownarship of the Property becomes vested in @ person other thpn Grantor, Landar, withoul notice to Grantor
may deal with Granlor's successors with raferance to this Meiizaje and the Indebledness by way o
forbearance or extension without releasing Grantor from the obligations 2f thia Mortgage or liability under the

Indebledness,
Time Is of the Esaence. Time Is of the essence in the performance of thiv Mitgage.

Waiver of Homestead Exc,'nﬁllo . Qrantor heraby releases and waives al riqhtuMand banelits of the
homastead exemption laws of the State of Illinois as to all Indebledness sacured by His Mortgage.

Walvers and Consents. Lsnder shall not be deemed 10 have waived an{ rights unrigriis Morigage (or under
the Heltted Documents) unieas such waiver is In writing and aign?d b% ender. NG dglay or omission on the
part of Lander in exerc sln&any right shall operate as A waiver of such right or any o'her right, A waiver by
any parly of a Frovlaion of this Mo ﬂa?e shall not constitute a walver of or prejudice tha party's right otherwise
to damand strict compliance with that provision or any other provision. ? prior walver by Lender, nor any

ourse of dealing between Lenger and Grantar, onw canstitute & waiver of any of Lendar’s cights or ang of

rantor's abligations as to any futura transactions. Whanevar consent by Lendar is required in this Mortgag i

the granting ol such consent by Lender in any Instance shall not constitute continuing consent to subsequen
I% required.

instances where such consent
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' EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
<. GRANTOR AGREES TO ITS TERMS.

4 GRANTOR:
y
iy Y
. BRI
1 S - K
T x Ao A i AU SR s

RONALD M. FOLTMAN

BARBARA u.'OLTMAN

-~ -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 88
COUNTY OF £ )

—

On this day before me. the undersigned Notry Public, personally appeared RONALD M. FOLTMAN and
BAABARA J. FOLTMAN, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signad the Martgage as their iize and volumary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this

 dayot ey .18

e g

. .
' ' . ¢ : i ! . '
Bv . .. L - l‘ _‘ :\_.x 7, } : . R.‘]dlno :‘( ) ‘_“J 'J DU J v,

Notary Public in and for the Stateof __ .~ . “OFFICIAL SEAL”
o ) Lorretta A, Wojtawicz
My commission explres : I+otary Public, State of lliinoix

viy Comenission Bxplrea Oet. 3, 1998
A

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.268 (c) 1988 CFt ProSarvices, Inc. All rights 1%ecrved.
[IL-Q03 FOLTMAN.LN G1.0VL)







