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. RECORD AND RETURN TOQ:
. BEN FRANKLIN BANK OF ILLINOLS

14 NORTH ORYDEN
ARLINGTON HEIGHTS, ILLINOIS 80004 98111944

ATTENTION: V.T. STUTZMAN L ey
P"'.pnn"d by‘ o o u R N
vV.T. ITUTIHAN BT AELUTRIREE IR RIS ST

25596-8-50

THE TERMS OF THTS3 LOAN MORTGAGE / " <‘—(it.

CONTAIN PROVISICNS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

{
{
THIS MORTOAGE ("Secutity Lastruraent”) is givenon MAY 19, 1998 . The mortgagor sy
ROBERT FP. QGOESKE !
AND CARQLE E. GOESKE, HUSSZAND AND WIFE !
)

[

("Borrower™). This Security Instrunweit §s given to
BEN FRANKLIN BANK OF ILLINOIS

which is organized and exisiing under the laws of THE STATE OF ILLINOIS , and whose
address is 14 NORTH DRYDEN
ARLINGTON HEIQHTS, ILLINOIS 60004 f"Lendcr) Botrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND AND 00/1%

Doltars (U.S. § 185,000.00 ).
This debt Is vvidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly puyments, with the full debt, If not pald earlier, due and payable on IUME 1, 2005
This Sceurity Instrument secures to Lender: (n) the repayment of the debt evidenved %y il Note, with Interest, and atl rcncst.
extensions and modifications of the Note; (b) the payment of all other sumy, whh intstast, advanced under paragraph 7 to
protect the security of this Securlty Instrument; and (¢) the perfonaance of Borrower's coveiante and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heteby morigage, grant and <onvey to Lender the following
described property located in - COOK County, lilinvis:
LOT 1 IN CONNELLY'S SUBDIVISION, BEING A RESUBDIVISION OF “iHAT PART
OF LOT 4 IN BLOCK 2 IN HOELZ' ADDITION TO ARLINGTON HEIGHTYTZ, (BEING A
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

* ‘This DOCUMENT 18 BEING RE-RECORDED TO ATTACH BALLOON RIDER AND
ASSIGNMENT OF RENTS RIDER.®

03-30-301-069

Parcel ID #:

which has the address of 1231 HEATHER LANE , ARLINGTON HEIGHTS {Street, City],
[flinois 60005 [Zip Code[ ("Property Address®)
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4 this Security lnstrunent, Lender may glve Borrower a notice Identifying the lien. Borrower shall satisfy the lien or take one or

| more of the actions set forth above within 10 days of the giving of nolice.

‘j: 8. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erecled on the

', Property insured against loss by fire, hazards included within the term "exwended coverage” and any other hazards, including

#§ MNoods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods

that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

;1 which shall not be unteasonably withheld, If Borrower foils to maintain coverage described above, Lender may. at Lender's

t

!L

option, obtain coverage lo prolect Lender’s rights in the Property {n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the polivies and renewals, 1T Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of losy, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if hot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repeir of the
Property dameged, {f the restoralion or repair is economically feastble and Lender’s security is not lessened. If the restoration or
repait (s not econcrmizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secr:iiv Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does not'answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a claim, then
Lender may collect the nivgrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nsiruioant, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the duc date of the morzily payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquiver! by Lender, Borrower's right to any insurance policies and proceeds resulting lrompy
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument,$»
immediately prior 10 the acquisition,

6. Occupancy, Preservation, Malntenanc: and Protection of the Property; Borrower's Loan Application: Leaseholds. e
Borrower shall occupy, establish, and use the Propett! »3 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 'ne Property as Borrower's principal residence for at leasl one year afler o
the date of occupancy, unless Leader otherwise agrees {n writ'ng, which consent shall nol be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-o% the Property. Botrower shall be in default if any forfeiture
netion or proceeding, whether civil or criminal, Is begun that In Lrader's good faith judgment could result in forfeiture of the
Property or otherwise materially impaie the llen created by this Secudity instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causirzine actlon or ptoceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeituze of the Bo rowzr's interest in the Property or other material
impairment of the lien crenled by this Security Instrument or Lender's security interest. Borrower shall afso be in defauh if
Borrower, during the loan apptication process, gave materially false or inaccurate liifzemation or statements to Lender (or failed
to provide Lender with any material information) In connection with the loan evidencs-i-by the Note, Including, bul not limited
to, representations concernlng Borrower's occupancy of the Properly as a principal residerce. 17 this Security instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirzc fee title to the Property, the
leasehold and the fee tile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower falls to perform the covenaris s agreements contained in
this Securlty Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights ‘i the Property (stich ns a
proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), t'ian Lender may do and
pay for whatever is necessary to protect the value of (he Property and Lender's rights in the Property, Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing In court, paying
reasonable altortieys’ tees and entering on the Property to make repalrs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Secutlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereat from the
date of disbursemient at the Nole rate and shall be payable, with interest, upon nhotice from Lender to Borrower requesting
paytient.

8. Mortguge Insurance. If Lender required mortgage insutance as a condition of making the loan secured by this Security
Insteument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o /
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" Lender's address stated heretn or any other address Lender desighates by notlee to Borrower. Any notlee provided for in this
Securlty Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Secverabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ls located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
W) 10 be severabie,

Ny 16, Borrower's Capy, Borrower shall be plven one conformed copy of the Note and of this Security [nstrument.

R 17, Transler of the Property or a Beneficiul Interest In Borrower, If all or any part of the Praperty or any interest in it
L Is sold or transterred (or {f n beneficial interest in Borrower is sold or (ransterred and Borrower is not a natural person) withow
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not
less than 30 days {um the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Rorrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any remedics
permitted by this Secusdty Instrument without further notlee or demand on Borgower,

18, Borrower’s ‘a!50t-to Relnstate, [f Borrower nicets certain conditions, Borrower shall have the right to have
enforcement of this Security- 1nsiniment discontinued at any time prior 1o the earlier of: (a) 3 days (or such other period ay
appilcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (b) entry-ur a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bc due ander this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or zgreements; (¢) pays all expenses incurred in enforcing this Security Instrument, (D
including, but not limited to, reasonable attarneys’ fees; and (<) takes such action as Lender may reasonably require to assure O
that the tien of this Security lnstrument, Lende's rights in the Property and Borrower's obligation to pay the sums secured by v
this Security Instrument shall continue unchanyed. Upon reinstatement by Borrower. this Security [nstrument and the
obligalions secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 0
not apply in the case of acceleration under paragraph 17, B

19, Sale of Note; Change of Loan Servicer. The Nzic or a partial interest In the Note (topether with this Security o
Ingtrument) may be sold one or more times without prior notics 1o Borrower, A sale may result it e change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 trere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragruph 14 ab~vzand aoplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shou.d be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the ptesencesuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, not allow puyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shai! not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, 'aviuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substorce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or vegu'atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
All necessary remedial actlons in eccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvens, materlals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection,

: T
- — - .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenunt or agreement In this Security Instrument (but not prior to acceleration under paragraph l"{, 5nlm
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TOCUETHER WITH all the imptovements now or herealler erected on the property, and all easements, appurtenances, und
fixtures now of herealter a part of the property. All repiacements and additlons shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower |s lawfully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property {s utiencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and noh-uniform covenants with Hmited
variations by jurisdiction to constitute » unifornt security instrutnent covering real property,

UNJFORM COVENANTS. Borrower and Letider covenant and agree as lollows:

1. Payment of Principul and interest; Prepayment and Late Charges. Borrower shnil promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepaytment and late charges due under the Note.

2. Funds for ‘Taxes and Insuratice. Subject to applicable law or (o n written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note {s paid io full, o sum (*Funds®} tor: (s} yearly tuxes
and assesstients wivch may attaln peiority over this Security Instrument as a lien on the Propetty: (b) yearly leasehold payments
or ground rents ca e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

It may: (e) yearly martgage insurance premiumy, If any; and (1) any sums paynble by Borrower to Lender. it accordance with

the provisions of paragezp’c8, in tieu of the payment of morigage insurance premiums. These ltemns are called "Escrow liems.”
Lender may, at any tme-<niiset and hold Funds in an amount not to exceed the maximum amount & lender for u lederally
relaled morigage loan may requie for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to v, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applles to the Funds ¢g
scts o lesser amount. [ so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. on
Lender may estimate the amount of Fupdsue on the basls of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with-anplicable law,

‘The Funds shall be held in an institatlon whose deposite are insured by a foderal agency, instrumentality, or enticy =
(including Lender, {F Lender is such an institution? or in any Federal Home Loan Bank. Lender shall spply the Funds (0 pay the g

N~

74

Escrow [tems, Lender may not charge Borrower for Yolding and applying the Fundy, annuatly analyzing the escrow accoutt, or
veritying the Escrow llems, unless Lender pays Borrovvet interest on the Funds and applicable law permits Lender 1o make such
# charge. However, Lender may require Borrower to pay a ote-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appitcable law provides otherwise. Unless an agreement s made or
applicable tnw requires interest (o be paid, Lender shall not be reqrired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writlng, however, that interca* aball be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credive ard debits to the Funds and the purpose for which each
debit to the Funds was made. ‘The Funds are pledged as additional secusicy forall sums secured by this Security Instrument.

(f the Funds hield by Lender exceed the amounts permitted to be held Dy applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1#1%c amount of the Funds held by Lender at any
time is not sutficlent 1o pay the Escrow [tems when due, Lender may so notify Boremaver in writing, and, in such case Borrower
shafl pay to Lender the amount necessary to make up the deficiency. Borrower shediviivke up the deficiency In no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender snall seomptly refund 1o Borrower any
Funds held by Lender, If, under parsgraph 21, Lender shall acquire or sell the Property, Letider, erior o the acquisition or saic
of the Property, shal) apply any Funds held by Lender at the time of acquisition or sale as o credlt sgainst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ail payments received by wender under paragruphy
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payuble under paragraph 2;
third, 1o interest due; fourth, to principal due; and Iast, to any late charges due under the Note,

4. Churges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notlces of amounts to be paid under this paragraph.
1T Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unlesa Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good falth the lien
by, or defends against enforcement of the lien in, legai proceedings which in the Lender's opinion operate to prevent the
enforcement of the len: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priotity yve /

treld -
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’7 opplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{ (¢) n date, not loss than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
’ (d) that fallure (o cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and aale of the Property. The notice shall further
q‘ inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
44 non-existence of a default or any other defense of Borrower to ncceleration and forecloayre, 1f the default is not cured on
¢ OF before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
” secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicial
" proceeding. Lender shall be entitled to collect all expenses {ncurred I pursulng the remedies provided In this puragraph
21, Including, but not Himited to, reasonable attorneys’ feca and coste of title evidence,
22, Release, Upon payment of all suma secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homwstead, Borrower waives ail right of homestead exemption in the Property,

24, Riderso. 1%l Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument.(he-covennnts and agreements of cach such tider shall be incorporated into and shall smend and supplement
the covenants and agreerets of this Security Instrument as if the rider(s} were a part of this Securlty Instrument.

[Check upplicable box(cs)!
| ] Adjustable Rate Rider Condominium Rider t-4 Pamily Rider
' Graduated Payment Ricer Planned Unit Development Rider Biweekly Paymeni Rider
| &1 Balloon Rider Rate Improvement Rider Second Home Rider
___J VA Rider Other(s) |specify) Assignment of Rents
BY SIGNING BELOW, Borrower accepte and agrees to the ternis and covenants contained i thls Security Instrument and ($
in any rider(s) execuled by Borrower and recorded whbit, e ) 5
Wiinesses: ] ',) A AN s - W
. fy e e o4 A, (-ﬂ_./r/_(. ba
Y et : ni L : (Scﬂl) H
ROBERT P. GOESKE . -Borrower
. ’ I j
7% Y e ('c' (, . '/‘} Al ‘!’f"g o (selll)
CAFGLE E. GOESKE {."' T orrower
(Seal) . (Seal)
‘Borrower Borrower
STATE OF ILLINOIS, COOK County =

l, , & Notary Public in and for sal} county and state do hereby certify

that
RCRERT B, OOESKE AND CAROLE B. OOREKE, HUSBAND AND WIMK

» personaliy knowt ta mie to be the same person(s) whose name(s)

subscribed to the foregolng insteurment, appeared betore the this day in person, and ackiiowledged that THEY
signed and delivered the sald instrument as THEIR  froe and voluntary, agt, for the uses and purpuses thereln set forth,
Clven under my hand and official seal, this l ( | dey of fu 1) (5

’.;‘:J& |

My Commission Expires:

form 3014 9/90
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t RIDER - LEGAL DESCRIPTION

LOT 1 IN CONNELLY'S SUBDIVISION, BEING A RESUBDIVISION OF THAT PART
OF LOT 4 IN BLOCK 2 IN HOELZ' ADDITION TO ARLINGTON HEIGHTS, (BEINGC A
SUBDIVISICN IN THE EAST HALF OF THE SOQUTHWEST QUARTER OF SECTION 30,
TOWNSHIF <2 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN) AS
PER THE PLAT THERECF RECORDED JUNE 21, 1907, AS DOCUMENT NUMBER

40 55 893 LYi%3 BEAST OF AN EAST LINE OF SUMMERHILL OF ARLINGTON
HEIGHTS SUBLIVISION (A RESUBDIVISION OF PARTS OF LOTS 1, 2, 3, 4 AND
5 IN BLOCK 2 IN !NQOELZ' ADDITION TO ARLINGTON HEIGHTS SUBDIVISION
AFOREDESCRIBED) FEX _PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES QF COOK CQUNTY, ILLINOIS, AS DOCUMENT 19 76 596,
LYING SOUTH OF A SOUTH LINE OF SUMMERHILL OF ARLINGTON HEIGHTS
SUBDIVISICN, AFOREDESCRISED AND LYING WEST OF THE SCUTHERLY
PROLONGATION OF THE EAST LINE OF SAID SUMMERHILL OF ARLINGTON
HEIGHTS SUBDIVISION, ALL 1IN COOK COUNTY, ILLINOIS.

03-30-301-069
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++ obtalm covernge substnntially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

t{ cost to Borrower of the mortgage insutance previously In effect, from an alternate mortgage Insurer apptoved by Lender. If

v substantially equivalent mortgage insurance coverage s not availsble, Borrower shall pay lo Lender each month u sum equal 1o

. one-twelflth of the yearly mortgage insuratice premium being pald by Borrower wheh the insurance coverage lapsed or ceased to

' ¢ beineffect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve

e " payments nuy o longer be required, at the option of Lender, |f mortgage insurance caverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomnes nvallable and Is obtained, Borrower shall pay

the premiums required to maintaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with mny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or [ta agent may make teasonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or ptlor to an inspection specitying reasonable cause for the inapection,

10, Condemnation. The proveeds of wiy award or claim for damages, direct or consequential, in connection with wny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the ever o a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther due, with any excess paid to Bortower, In the event of a partial taking of the Property In which the fair
market value of the Preperty immediatety before the taking Is equal (o or greater than the amount of the sums secured by this
Security insirument Inaeciately before the inking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument (Al be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iminadiately before the taking, divided by (b) the fair market value of the Property immedlately
before the taking. Any balance <kail be pald to Borrower. In the event of a partial taking of the Property In which the fair
market value of the Property immed'atuly before the taking is less than the amount of the sums secured immediately before the
tuking, unicsy Borrower and Lender otkerwlise agree in writing or unless applicable law otherwlse provides, the proceeds shall
be applied to the sunw secured by this Secueity natrument whether or not the sums are then due.

If the Property Is abandoned by Borrowe:, or If, after notice by Lender to Borrower thal the condemnor offers 10 make an
award or settic a claim for damages, Borrower {ai's to respond to Lender within 30 days afler the date the notice is glven,
Lender is authorized 10 collect and apply the proceer’s-at its option, either (o restoration or repair of the Property or to the sums
secured by this Securlty Instrument, whether or not then Zue.

Unless Lender and Borrower otherwise agree in 'writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to it puragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearunce By Lender Notg Walver. Extension of the time for payment or modification
of amortization of the suins secured by this Security [nstrument grarie by Lender 1o any successor In interest of Borrower shall
not operate (o release the lability of the original Borrower or Borrowe:'» successors in interest. Lender shall not be required to
commetice proceedings against any successor in interest or refuse to exiend unswe for payment or otherwise modify amortlzation
of the sums secured by this Security Instrument by reason of any demand raade by the original Botrower or Borrower's
successors in interest. Any torbearance by Lender tn exercising any right or remady shall not be a waiver of or preclude the
exerclae of any right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Llability; Co-signers, The covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of
parngraph 17. Borrower's covenants and agreements shall be joint and several. Any Bocrower who co-signs this Security
Instrument but does not execute the Note: (a) {8 co-signing this Security Instrument only to-innitgage, grant and convey thal
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not persoral'y obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree 10 extond, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Rorrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw Is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing
it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER s made this ~ 10TH  day of MAY , 1000 .
ad Is‘inesrporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed 10 Sezure Debt {the "Security Instrument") of the same date glven by the undersigned (the
"Bortower* ;0 sacure the Borrower's Note 1o
BEN FRANKLN. #5% OF ILLINOIS

(the "Lender®) of the carie date and covering the Property described in the Security Instrument and located
at:
1231 MEATHER LANE
ARLINGYON WEIOMYE, ILLIMGIZ 80008
{Property Addreny)

The interest tate stated on the Note Is.oiied the “Note Rate.” The date of the Note is called the "Note
Date.” | understand the Lender may transier the Note, Security Instruiment and this Rider. The Lender or
ahvone who tnkes the Note, the Security {nst ument and this Rider by transfer and who is entitled to
revelve payments under the Note {s called the "Noie‘rinlder.”

ADDITIONAL COVENANTS, In additionvs the covenants and agreements in the Securily
Instrument, Borrower and Lender further covenant anc #gmve as follows (despite anything to the contrary
contained In the Security [nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Muaturity Date of the Note and Security Instrument (the "Mnmrity Date”), | will be able to
obtain a new loan (*New Loan") with a new Maturity Date of JUNE 1, 2010
and with an interest rate equal to the "New Note Rate" determined in sces 'dmt.e wlth Section 3 below II'
ali the conditions provided in Sections 2 and § below are met (the “Cond!i:Garl Refinancing Option™). If
those conditions are not met, 1 understand that the Note Holder is under noobligation to refinance or
mod!fy the Note, or to extend the Maturity Dato, and that | will have to repay t:o-Nole from my own
resources or find a lender willing to lend me the money (o repay the Note.
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2. CONDITIONS TO OPTION

If T wan! to exercise the Conditional Refinancing Option st maturily, vertain conditions must be met
as of the Malturity Date. These conditions are: (1) I must still be the owner and accupant of the property
subject {0 the Security Instrument (the "Property”); (2) | must be current in my monthly payments and
cannot_have been more than 30 days latc on any of the (2 scheduled monthly payments immediately
precraing, the Maturity Date: (3) no lien against the Property (except for taxes and speclal assessments not
yet due za¢ vayable) other than that of the Security Inatrument may exist; (4) the New Note Rate cannot be
more thar_* rarcentage points above the Note Rate; and (5) | must make a wrilten request to the Note
Holder as p:ovidad in Section 5 below.
3, CALCULA T2 THE NEW NOTE RATE

The New Notz Rate will be a fixed rate of Interest equal to the Federal National Mortgage
Assocliation’s require net yield for 30-year fixed rate mortgages subject to a 60-dny mandatory delivery
commitment, plus one-hraf Hf ane percentage point (0.5%), rounded to the nearest one-cighth of ane
percentage point (0.123%) (tae "New Note Rate"). The required net yleld shall be the applicable net yield
in effect on the date and time ¢f day that the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. It chis required net yield is not available, the Note Hoider will determine
the New Note Rale by using comparabie information,
4, CALCULATING THE NEW PAYM.UST AMOUNT

Provided the New Note Rate ns calculatra 1 Section 3 above Is not greater than 3 percentage points
above the Note Rate and all other conditions reauizad in Section 2 above are satisfled, the Note Holder will
determine the amount of the monthly payment th». will be sufficient 1o repay in full (a) the unpaid
principal, plus (b) accrued but unpald Interest, pluz i<} all other sums | will owe under the Note and
Securlty Instrument on the Maturity Date (sssuming my rwnthly payments then are current, as required
under Section 2 abave), over the term of the New Note at t2-New Note Rate in equal monthly payments.
The result of this calculation will be the umount of my new princinal and interest payment every month
untii the New Note ts fully pald.
8, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days In sdviicr of the Maturity Date and advise
me of the principal, accrued but unpald Interest, and all other sums [ am exprated to owe on the Maturity
Date. The Note Holder also will advise me that | may exercise the Conditiond R=financing Option if the
conditions in Section 2 above are met. The Note Holder will provide my paynen! record information,
together with the nume, tile and address of the person representing the Note Holder thit 4 must notify in
order to exercise the Conditional Refinancing Option. If | meet the conditions of Sectior-2 abuve, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than <5 colendar days
ptior to the Maturity Date. The Note Holder will calculate the fxed New Note Rate bused upon the
Federu! Nationn) Mortgage Association's appticable published required net yleld in effect on the date and
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time of day notification Is received by the Note Halder and as calculated in Section 3 above. 1 will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property llen status, Before the Maturity Date the Note Holder will advise mg of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and plalig at which |
must appear to sign any docunients required 10 complete the required trefinancing. | understand the Note
Holder wii' charge me a $250.00 processing fee and the costs associated with updating the title insurance
policy, if 87y,

BY SIGM(N3 BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

, . , \
. . e t ,
) o e R /L-. ! ! _'. AP

/}/i (a( /1_ "/‘ Al (Seal) « o " s N -'L/f"'-' ad L. (Scal)
RONERT P. QORSKE Borower  CAROLE €, QORSKE /. ) Borrower
ZZ (Scal) - {Seal)
Qorrower -Burrower
(Se=t) (Sea))
-Boruwer -Barcawer
(Seal) 2 (Sea)
-Borrower -Borrower
{Sign Originai Only}
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