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MORTGAGE @

N
THE NOTE THIS SLOURITY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHA

IN THE INTEREST RATE, IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WIL
HIGHER. IF THE INTZREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,
THIS MORTGAGE ("Securlydnstrument”) is given on AUGUST 26, 1998 L Then
WILLIAM C, DAVISON AND PALE GORDON DAVISON, HUSBAND AND WIFE

("Borrower*). This Security Insirument is givento  CENTURION FINANCIAL GROUP, INC,

which is organized and existing under the laws of  3%F STATE OF ILLINOIS
addsess is 400 LAKE COOK ROAD, SUITE v

DEERFIELD, {LLINOIS 6001% ("Lender™). Borrower owes Lender the prine
FOUR HUNDRED THOUSAND AND NO [/ 100

+

Dollars (U8, § 400,000.0
This debt s evidenced by Borrower's note dated the same due’ 2s thiz Security Instrument {"Note™), which p

monthly payments, with the full debt, if aot paid earlier, duc and paysbie ot SEPTEMBER 01, 2028

This Security Instrument secures (o Lender: (o) the repayment of the debt z=idenced by the Note, with interesat, and al
extensions and modifNcations of the Note; (b the payment of all other sums, with inlcrest, advanced under pars
protect the security of this Security Instnument; and (¢} the performance or dorsosver’s covenants and agreements
Sccurity [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender iy
described property located in COOK Coun
LOT {3 IN THE RESUBDIVISION OF BLOCKS 9 & 10 iN INDIAN HILL LUSTATES,

BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION ¢ TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

PLAT THEREOF RECORDED APRIL 10, 1927 AS DOCUMENT NUMBER 96215656, IN

COOK COUNTY, ILLINOIS,

Parcel 1D #: 08.29-318-001
which has the nddress of 933 BEMINOLE ROAD ,  WILMETTE
Hinoix 60091 [Z4p Code} (" Property Address™),

ILLINODIR Single Family-FNMA/FHLMC UNIFGAM
nps FP 0 P 0¢ 22 INBTRUMENT Form 3014 9/60
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TOGETHER WITH all the improvements now or hereafler erected on the property, and atl easements, appurtenances,
fixtures now ot hetsufter a part of the property. All replacements and additions shall also be covered by this Secur
Instrument. All of the foregoing is reforred to In this Security Insirument as the *Property . *

BORROWER COVENANTS that Borrower is lnw{ully seised of the estate hereby conveyed and has the right to mortgag
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warr
and will defend genernlty the title to the Property against all clalms and demands, subject (o sy encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limit
varintions by jurisdiction to constitute n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shull promptly pay when due t
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly pnyments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxg
and assessments which may attnin priority over this Security Instrument as n lien on the Property; (b) yeatly leaschotd paymen
or ground renis o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premium
if any: (e) yearly murigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, In sccordance wii
the provisions of pavuradh 8, In Heu of the paymient of mortgnge insurance premiums, These items are called "Escrow ltems,
Lender may, at any lite, ¢ollect and hold Funds in an amount not to exceed the maximum amount a lerder for a federall
related mortgage loan may seanire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act o
1974 as amended from time (o 2ime, 12 U.S.C, Section 2601 er seq. ("RESPA”), unless another law that applies to the Fund
sets a lesser amount. If so, Lender-may, at any time, collect and hold Funds in an amoum not 10 cxceed the lesser amount
Lender may estimate the amount of *:nds due on the basis of current «ata and reasonable estimates of expenditures of futu
Escrow ltems or otherwise in nccordance &y npplicable law,

The Funds shall be held In an In:titution whose deposhis are insured by a federal ngency, instrumentality, or entit
(including Lender, if Lender is such an insifiution) or in any Federal Home Loan Bank. Leunder shal! apply the Funds to puy th
Escrow [tems. Lender may not charge Borrower 07 holding and applying the Funds, annually analyzing the escrow account, o
verifying the Escrow {lems, uniess Lender pays Bo tower interest on the Funds and applicable law permits Lender to make suct
a charge, However, Lender may require Borrower to Oay a one-time charge for an independent real estate tnx reporting servicy
used by Lender In connection with this loan, unless appilcable law provides otherwise, Unless an agreemeit is made o
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds
Borrower and Lender may agree in writing, however, that inteces: shull be paid on the Funds. Lender shall give to Borrower
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which eacl
debit to the Funds was made. The Funds are pledged as udditional sccuritv-for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be hild by npplicable law, Lender shall account to Borrowe
for the excess Funds in nccordance with the requirements of applicable lav/, 47 the amount of the Funds held by Lender at an
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Sorrower in writing, and, in such case Borrowe
shall pay to Lender the amount necessary to make up the deficiency. Borrower riiali make up the deficiency in no niore than
twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shaii promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendsz, prior to the ncquisition or sule
of the Property, shall apply any Funds held by Lender at the tite of acquisition or sale as 4 eiedit against the sums secured by
this Security Inatrument,

3. Application of Payments. Unless applicable law provides otherwise, nll payments received oY Lender under paragraphs
! and 2 shall be applied: first, to uny prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due, fourth, 10 principal due: and last, (o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributadle to the Property
which may attain priority over this Security Instrument, and icasehold payments or ground rents, if any. Borrower shall pay
these obligations In the manner provided in parugraph 2, or if not paid in that manner, Borrower shall pny them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: () agrees in
writing to the payment of the obligation secuted by the lien in a manner acceptabie to Lender; (b) contests in good faith the ten
by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, [f Lender determines that any part of the Property is subject to a lien which muy uttain priority over
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this Security Instrument, Lender mny glve Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actlons set forth abave within 10 duys of the giving of notice.

8. Hazurd or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured ngainst lvsy by fire, hazards included whhin the term “extended coverage™ and mny other hnzards, including
floods ot flooding., for which Londer requires insurance. This insurance shall be maintalnied in the amounts and for the periods
that Lender requires, The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Botrower falls to maintaln caverage described abuve, Lender may, at Lender's
option, obtain coverage to prolect Londer's rights in the Property in nccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include n standard morigage clause, Lender
shall have the right to hold the policies and renewals. [f Lender tequires, Botrower shall prompily give to Lender all receipts of
pald promlums and renowal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier nnd Lender,
Lender may make proof of {oss {f not made prompily by Borrower,

Unless Lender and Borrower otherwlise agree in writing, Insurance proceeds shall be applied to restoration or repalr of the
Property damaged,!{ the restorstion or repair |s economicnlly fonsible und Lender's securlty ix not tessened. 17 the restoration or
repalr is not ecuncialcally fensible or Lender's security would be lessened, the Insurance procecds shall be applied to the sums
sccured by thls Securiy Instrument, whether or not then due, with any excess pald to Borrower. If Borrower sbandons the
Property, or does not-anzwer within 30 days a notice from Lender that the insurance careiet has offered o settle a claim, then
Lender mny collect the tasarwnce proceeds. Lender inay use the proceeds to repair or restore the Property ot to pay sums
secured by this Securily Inswuzaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Londer and Borrcwrr alherwise ngree In wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthiv-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property Is acoulrid by Lender, Borrower's right to any insurance policles and proceeds resulting from
damage to the Property priot to the acquisitiza shall pass to Lender to the extent of the suma secured by this Security Instruimen
immediately prior to the acquisition.

6. Occupuncy, Preservation, Malntenance und Protection of the Property; Borrower's Loan Application: Leaseholds,
Borrower shall occupy, establish, and use the Propervas Borrowet's principal residence within sixty days aftee the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwlise agrees it wrling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall nol destroy, damnge or impair the
Property, ullow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default If any forfelture
oction or proceeding, whother civil or criminal, is begun that in Lender's good falth judgment couid result in forfelture of the
Property or otherwise matorinlly impalr the lien created by this Secur’ty instrutnent or Lender's securily Interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cousing the sction or proceeding to be dismissed with a ruling
that, in Lender's good [(nith determination, precludes forfelture of the Borrowe:'s interest In the Property or other materinl
impairment of the Hen created by this Security Insirument or Lender's securicy interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or innccurate-iriorantion or statentents to Lender (or failed
10 provide Lender with any material informatlon) In connection with the loan evidercrd by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as o principal residenca. IF this Security Instrument Ison a
lenschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property. If Borrower faila to perform the covenaniz piid agteeinents contalined in
this Security Instrument, ot there iy a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procéeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lnws or regulations), (e Lender may do amd
pay for whatever Is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable attorneys’ fees and entering on the Property to make repalrs. Although Lender may take nction under this paragraph
7. Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear {nterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortguge insurance as a condition of making the luan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any renson, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain covernge substantially equivalent 1o the mortgage insurance previously in effect, al # cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurunce coverage is not availnble, Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurnnce coverage lapsed or censed to
be in elfect. Lender will accept, use and retain these payments as nloss reserve in lieu of tmortgnge Insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 10 maintain morigage insurance In effect, or to provide a loss reserve, until the requirement for morguge
Insurance ends in accordance with uny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assighed and
shall be pald to ).zider.

In the event oi » totn! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or rot then ue, with any excess pald to Borrower., In the event of a parial tnking of the Property in which the fair
market value of the Fropeity immediately before the taking is equal to or greater than the mmount of the sums secured by this
Security Instrument immcdiately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security [nstrument shal! b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sums secured inaniedintely before the taking, divided by (b) the fatr market value of the Property immedintely
before the taking. Any balance shall-Ge pald to Borrower. In the event of a partial tnking of the Property In which the fair
market value of the Property immediztaly before the taking s less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender othervise agree it writing or unless applicable Inw otherwise provides, the proceods shall
be applicd to the sums securcd by this Secuvlty Justrument whether or not the sums are then due.

If the Property is abandoned by Borrowes, o7-if, after notice by Lender to Borrower that the condemnor offers to make an
award ot settle n claim for damages, Borrower [=lir o respond to Lender within 30 days after the date the notice is given,
Lendor is authorized to collect and apply the procecds, at i« option, either 1o restornlion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then ue.

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in peengenphs 1 and 2 or change the mmount of such paymieits.

11, Borrower Not Released; Forbearance By Lender Nota Y/nlver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurlty Instrument granted ov Lender to any successor in interest of Borrower shal)
not operate to relense the liabiltly of the original Borrower or Borrower's suconssors in inerest. Lender shatl not be required to
commence proceedings against any successor In [ntorost or refuse to extenc time for payment or otherwise modify amortlzation
of the sums secured by this Sccurity Instrument by renson of any demand zisde by the original Borrower or Borrower's
successors In interest. Any forbearance by Lander in oxerclsing any right or reizdy shall not be a walver of or preclude the
oxercise of any right or remedy.

12, Successors and Assigns Bound; Joint wnd Scveral Liability; Co-signers. ke covenants and ngreentents of this
Security Instrument shatl bitd and benofit the sugcossors and assigns of Lender and Bortswer, subject to the provisions of
paragraph 17. Borrower's covenants und agreements shall be joint and several, Any Borsewel who co-signs this Security
[nsirument but does not execute the Note: (8) Is co-signing this Security Instrument only to mozipage, geanl and convey that
Borrowor's interest in the Property under the terms of this Security Instrument; (b) is not personinily ooligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ¢ lovd, modify, forbear of
make any accomnioditions with regurd to the teems of this Security Instrument or the Note without thal Borrower's consent,

13. Loan Charges, If the loan sccured by this Security Enstrument is subject to a law which sets thaximum loan charges,
and that law is finally interpreted so that the interest or other loun charges collected or to be collected in connection with the
loan exceed the permitted limits, thon: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums slready collected (rom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making o direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partlal prepayment withowt any
prepayment charge under the Note.

14, Notices, Anty notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by malling
it by first class mall unless applicable law requires use of another method. The notice shall be directedd to the Property Addross
or any other address Borrower desighates by nolice 1o Lender. Any notice to Lender shall be given by first class mall to
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Lender's address stated herein ar any other address Lender designates by notice to Borrower. Any natice provided for In this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
iven effect without the conficting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [T all or any part of the Property or any interest in it
is sold or transferred (or If o beneficial interest In Borrower Is sold or transferred and Borrower is not u natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerclsed by Lender if exercisc is prohibited by federal law as of the date
of this Securlty Instrument.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the date the notice s delivered or mailed within which Borrower must pay ail sums secured by this
Securlty Instrument. [1 Dotrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securr’y instrument without further notlce or demand on Borrower,

18, Borrower's kit to Relnstate, If Borrower imeets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security insicument discontinued at any time prior to the enrller of: (8) $ days (or such other period as
applicable law may specify for -einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those condilions are that Borrower: (n) pays
Lender ull sums which then would be-w:e under this Security instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: ugreements; (c) pays Rll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable anarneye’ fees; and (d) takes such action as Lender may reasonnbly require to assure
that the len of this Security Instrument, Lendex’s «ights in the Property and Borrower's abligation to pay the sums secured by
this Sccurity Instrument shall continue unchangeu. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective rs if-no acceleralion had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, The Note or n partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice (0 Forrower. A sale may result in o change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tae Mdete and this Security Insttument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, !¢ thiere is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abuve and apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoud be saade. The notice will atso contain nny other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or perinit the presence, vee, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anonc else to do, anything uffecting the
Property that Is in violation of any Environmental Law. The preceding two sentences sha'l not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recograzed to be appropriate to normal
residentinl uses and to mnintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, thvsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hozardous Substasice or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notfled by any governmental or reaulatory authotity, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substunces® are those substances defined as toxic or hozardous substances by
Environmental Low and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hetbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radionctive materiats. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurlsdiction where the Property is located that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleratlon following Borrower's breuch
of uny covenunt or ugreement in this Security Instrument (but not prior to acceloration under paragraph 17 unless
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applicable luw provides atherwlse). The notice xhall xpecily: (w) the defoult; (b) the actlon required to cure the default)
(¢) u dute, not tess than 30 duys from the date the notice Is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or before the date specified In the notice may vesult In acceleration of the sumns
accured by this Secumﬁ Instrument, foreclosute by Judicin! proceeding and sale of the !’mpert{. The notice shall further
Inform Borrower of the right 1o relastate ofter acceleration und the right to assert (n the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleration und foreclosure. I the defuult Is not cured on
or before the date specified {n the nutice, Lender, nt its option, muy requive lmmediate payment fit full of all sums
secured by this Security Instrument without further demund and may foreclose thix Sccurity Inatrument by judiclal
roceeding. Londer shall be entitied to colleet nll expenses incurred In pursulng the remedies provided (n this paragraph
1, Including, but not Hinited to, reasonuble nttorneys’ fees und costs of (itie evidence.

21, Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall release this Sccurity Instrument
to Borrower. Borrower shall pay any recordation costs. Lender mny charge Borrower a fee for relensing this Securlly
Innlrlumtflmi but only If the fev is pald to a third party for services rendered and the charging of the fee s permitted under
applicable law,

23. Walver of Homestead. Borrower walves all right of homestead exempiion in the Property,

24, Riders vo-this Security Instrument, if one or more riders nre exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall aniend and supplement
the covenants and agpe<pents of this Security Instrument ax if the tider(s) were a part of this Security Instrument.

[Check applicable box(es)

XX Adjustable Rate Ride/ Condominium Rider I-4 Family Rider

J Gradunted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
__J Balloon Rider Rate Improvement Rider Second Home Rider

L__] VA Rider Other(s) {specify]

BY SIONING BELOW, Borrower gcceps #.nd agrees to the terins and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recordded v/itii {1,

Witnesses: S o
//ﬁ Celavr— (Seal)
WILLIAM C. DAVISON -Borrower
O 2 N R4
(0l S o forni G I e
L (flleny S firaS (Seal)
DALE GORDON DAV!SON. BY WILLIAM C. -Borrower
DAVIGON, ~HER ATTORNEY IN FACT

(Senl) ~ (Seal)
-Bortuwet -Burrower

STATE OF ILLINOIS, COOK County ss:
[, SUSAN E. RAKOWSKI » 0 Notary Public in and for said covaty and siale do hereby cenify

that WILLIAM C, DAVISON AND DALE GORDON DAVISON, BY WILLLAM C. DAVISON, HER ATTORNEY IN
FACT, HUSBAND AND WIFE,

, personally known to me to be the same person(s) whose name(s)
subsctibed to the foregoing Instrument, nppeared before me this day in person, and acknowledged that they

signed and delivered the said instrumnent as their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official sal, this  26th day of August , 1998
My Commisstion Expires: c—

Notary Public

.o de

OFFICIAL SEAL
SUSAN E RAKOWSKI

NOTARY PUBLIC STATE OF WLINOIS
MY COMMISBION EXPIRES:04/10/02 §
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(Treasury Aveﬁ]s)ejlzlt{gx -éa?h‘.%pﬁ%llgnggggﬁmon Option)

THIS ADJUSTABLE RATE RIDER i» made this WTH  dayof  AUGUST .
1998 . and iy incorporated into and shall be deemed to amend and supplement the
Mortgoge.- Deed of Trust or Security Deed (the “Security Instrumenct®) of the same date giver by the
undersigned Che “Botrowet™) to secure Borrowet's Adjusiable Rate Note (the *Note*) to
CENTURIG? VINANCIAL GROUP, INC.
(the "Lendet") ce tha same dato and covering the Property described in the Security Instrument and located
at:

922 SEMINOLE ROAD, WILMETTE, ILLINOIS 60091
(Praperty Address)

THE NOTE CONTA'NB PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE"'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND Y+é MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALBO CONTAINS THZ-QPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In nddition 15 the covenants nnd agreements tiade {n the Sccurity
Instrument, Borrower and Lender further covenant and-ap:ee as follows;
A. ADJUSTABLE RATE AND MONTHLY PAYMEN'C CHANGES

The Note provides for an inltial interest rate of 8.628 %. The Note provides for
changes in the adjustable interest rate and the tnonthly payments, as filows:
4, AINUSTABLE INTEREST RATE AND MONTHLY PAYME'NT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of | SEPTEMBER .
1999 , and on that day every 12TH momnth theysefier. Each date on which my
ndjustable interest rate could chango Is ¢alled & "Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustuble interest rate will be based =n on Index, The
"Index” is the twelve-month average of monthly ylelds on actively traded United Stntes Treasury
Securities, adjusted to a constant matugily of one-yeas.

MULTISTATE CONVERTIBLE AOJUSTABLE RATE RIDIR . 8/1 TREABURY AVERAGE - Singlo Family » 7/87
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My Index Is calculated by adding together the yields of one year Treasury Constant Mamurities {as
published in Federat Reserve Statistical Release G-13), for the preceding iwelve monthy available as of the
date 13 days before each Change Date, and dividing the result by twelve. The result of this calculation s
calied the "Current Index.”

The rost recont Index figure avallable on the date this Note was prepured i 5,422 %.

[f thz-Index Is no longer nvallable, the Note Holder will choose u new Index that is based upon
comparable irformation. The Note Holder will give me notice of this choice.

(C) Culraipllon of Changes

Before eac’s hange Date, the Note Holder will caleulate my new interest rnie by adding
TWO AND THREZ CUARTERS percentage point(s)
( 2.7% %) to the Current Index. The Note Holder will then round the result of this
addition to the next highes: one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4{D) below, this roundcd amount will be my new interest rate untit the next Change Date.

The Note Holder will then deteymine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 niiveapected to owe at the Change Date in full on the Maturity Date nt my
new interest rate in substantially equi ayments. The result of this calculation witl be the new amount of
my motthly payment.

(D) Limity on Interest Rate Chunges

The interest rate | am required to pov_at the first Change Date will not be greater than

7.628 % or less than 3.6 %. Thereafter, my adjustable
interest rate will never be increased or decrenced on any single Change Date by more than
TWO AND NO /7 100 percentage point(s)
( 2,00 %) from the rate of intorest | have been paying for the preceding
12 months. My tnlerest rate will nover be greater thr 10,878 %,
which is called the "Maximum Rate.*

() Effective Date of Changes

My new interest rate will become effective on cach Change Date. 2 wiil puy the nmount of my new
monthly payment beginning on the first monthiy payment date alter the Cliange Date until the amount of
my monthly payment changes ngain.

{¥) Notice of Changes

The Note Holder wili deliver or mait to me a notice of any changes In my adjusiakis interest rate nnd
the nmount of my monihly payment before the effective date of any change. The sotice will include
information required by law to be givert me and also the title and telephone nutber of a person who will
atiswer nny question 1 may have regarding the notice.

B. FIXED INTEREST RATFE OPTION

The Note provides for the Borrower's option to convert from un adjustable Interest rate with interest

rate |imits to a fixed interest eato, as follows:

ﬁ:’hO‘OU 19707 Page 20/ 0
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5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Interest Rate

I have a Conversion Option which I can exercise in accordance with the requirements of this Section
5. The *Conversion Option® is my option to convert the interest rate [ am required to pay by this Note
from 7a udjustable rale with interest rate limits 1o the fixed rate calculated under Section $(C) below.

The Conversion Option will be available to me only during the perlod heginning on the twelfth
payment d'e r.ate and ending on the 60TH payment due date. The dnte on which | notify the
Note Holder 2ant | am cxercising the Conversion Option is called the "Exercise Date.” Provided that all the
requirements of thls Sectlon S are met, the new, fixed interest rate will be effective beginning on the first
day of the second ‘meaih following the month in which the Exercise Date occurred. The date the fixed
interest rate becomes efézcilve Iy called the “Conversion Date.”

Once | notify the Noie Holder of my decision to excrcise the Conversion Option, the Note Holder
will forward to me any documents necessary to effect the conversion. | must complete and sign the
documents provided by the Not: Helder and return them to the Note Holder together with the fres us
specified in S(B) below, If the requiivd fees and properly completed documents are not recelved by the
Note Holder by n date or dates specificd! by the Note Holder, my adjustable interest rate whl not be
converted 10 n fixed interest rate and 1 wiitesfeit my right to exercise the Conversion Optlon in the future,

(B} Conditions

If | want to exercise the Conversion Option. | must first meet certaln conditions, Those conditions are
that: (1) 1 must give the Note Holder notice that I w.p! to exercise the Conversion Option; (if) I must not
be in default under the Note or the Security Instrutaercat any time from the Exercise Dale through the
Conversion Date; (lil) I musi pay the Note Holder n non-teiv;idable conversion fee in the amount of
u.s. $150.00 '
(iv) I must not have been 30 days or more delinquent in making oy payment | was required (o make under
this Note during the 12 months immediately preceding the Exercize Date: (v) | must meet the Note
Holder's property nnd credit standards in effect as of the Exercise Dete Jor home loans with fixed interest
rates converted from adjustable interest rates; (vi) by a date specified by the Note Holder | must supply to
the Note Holder any requested information to complete an updated credit reviers and 1 must pay any credit
report fees paid by the Note Holder; (vii) if the Note Holder believes the valuv.of the property described in
the Security Instrument may have declined since the Note date, the Note Holde  must have received an
updated appraisal of the property described in the Security Instrument prepared by un apniaiser acceptable
to the Note Holder and | must pay any relnted appraisal fee by a date specified by the Mote Holder; and
(viil) | must sign and give the Note Holder any documenis the Note Holder requiies to effect the
conversion,
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(C) Calcutution of Fixed Rote

My new, fxed interest rate on the Conversion Date will be equal to the Federal National Morigage
Association's required net yleld as of a date and time specified by the Note Holder, for the purchase of: (1)
if the original tern of this Note Is greater than |8 years, 30-year fixed rate mortguge louns under 60-day
mandricey delivery commitments, plus
ONL; AYD ONE QUARTER of one  percentage point ( 1.250 %)

, tourtded to the next highest one-cighth of one

percentage print (0.125%), or (11} if the ortginal term of this Note is 15 years or less, 18-year flxed rate

mortgage lowss ander 60«dn¥ mandatory delivery commitments, plus
ONE AND ONZ GUARTER of one  percentage point ( 1,250 %)

» tounded 1o the next highest one-¢ighth of one
percentage point (0.125% .11 e required net yleld cannot be determined for any renson, the Note Holder
will determine my new fixed Iricrest rate by using comparable information. My new [ixed interest rate
calculnied under this Section $(C) will-nol be greater than the Maximum Rate stated in Section 4(D) above.

(D) New Payment Amount and L*sctive Date

If 1 choose to exercise the Converzica Option, the Note Holder will determine the amount of the
monthly paymeni that would be suffictert to_»=ony the unpald principal 1 am expected o owe on the
Conversion Date In full on the Mnturity Date wt my new, fixed interest rate in substantinlly equal
payments. The result of this calculation will be the new amount of my monthly payment. Beginning with
my first monthly payment after the Conversion Datel L#ill pay the new amount as my monthly payment
until the Maturity Date, when I will pay in full the remainirg balance owed.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

l. Until Borrower exercises the Conversion Optlon uader thz-conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Uastrurosnt Is amended to read as follows:

Transfer of the Property ot a Benellcial Interest In Beerawer, If all or any part of the

Property or any tnierest in it Is sold or transferred (or |f n beneflcia’ intzrest in Borrower Is sold

or transferred and Borrower is not a natural person) without Lender's prior written consent,

Lender may, at ita option, require immediate payment in full of all suma secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercies is prohibited by

federal law as of the date of this Security Instrument. Lender also shall not exsr<isc this option

if: {n) Borrower causes to be submitted 10 Lender information required by Lender te/evatunte the

intended teansferee as if n new loan were being maode to the transferee; and () Lender

reasonably determines that Lender's securily will not be impaired by the loan assumptior and

that the risk of a breach of any covenant or agreement in this Security [nstrument is acceptrble to

Lender.
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To the extent permitted by applicable law, Lender mny charge n reasonable fec nx o
condition to Lender's consent to the loan nssumption. Lender also may require the transferee to

sign an assumption agreement that {s ncceptable to Lender and that obligates the transieree to

keep all the promises and agreements made in the Note and in this Security lnstrument.

Toitower will continue to be obligated under the Note and this Security Instrument unless

Lenzer releases Borrower in wrlting.

1 Lender exercises the option to require immediate payment in full, Lender shall give

Borrow:r hotice of acceleration, The notice shall provide a period of not less than 30 days from

the dnte ke totice is dellvered or malled within which Borrower must pay all sums secured by

this Securlty inzirument. If Borrower fuils to pay these sums prior to the expiration of this

periodl, Lender sy invoke nny remiedies permitted by this Securlty Instrument withowt further

notice or demand on Surrower.

2. If Borrower exercisrs the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the ameadnient to Uniform Covenant 17 of the Security Instrument contalned in
Section C 1 ahove shall then comae-to be in effect, and the provisions of Uniform Covennnt 17 of the
Security Instrument sholl instead be i #itsct, as follows:

Transfer of the Property or-9 deneficial Interest in Borrower, If all or any part of the

Property or any Interest in it is sold cr transferred (or if a beneflcinl Interest in Borrower i sold

or transferred and Borrower ta not o natural person) without Lender's prior written consent,

Lender may, at its option, require immediatc pryment In full of all sums secured by this Securily

Instrument. However, this opilon shall not be‘exrelsed by Lender IF exerclse is prohibited by

federal Inw ns of the date of this Security Instrument

If Lender excrcises this option, Lender shafl @ive Bortower notice of accelerntion. The
notice shall provide a period of not less than 30 days froriite dale the botlee is delivered or
mailed within which Borrower must pny sl sums secured by this Security I[nstrument, If

Borrower fails to pay these sums prior (o the expiration of this pertod, Lender may invoke any

remedies permitted by this Security Instrument withowl further nedier or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in this
Adjustable Rate Rider,

I A S (Seal)
WILLIAM C, DAVISON Borower

/} / ‘,-1 2 ’," oy ',‘),“'l) .- "‘\ . /{
_.Lx_é.,._:f Ao O Gl ( Sem S L (o)
DALE GOKiZN DAVISON, BY WILLIAM C. DAVISON, HER ATTORNEY IN FACT purmower

A (Sea)
Borrower

Z {Seal)

Borrower

o (Stal)

Borrower

(Seal)

-Horrmwer

A {Seah)

-Borrower

0 (Seal)

Bormwer
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