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PINI  #19-10-103-009-0005 REAL ESTATE MORTGAQGE \
19-10-103-010-0000, 19-10~103-011-0000 To Becure a Loan 4'
AND 19-10=103-012-0000 From LAKESIDE BANK \\\
; -
\\‘ 1. DATE AND PARTIES. The datc of thig Real Estats Morigage (Mortgage) is May 28, 1998, and the parties
! and their malking addresses are the ‘ollowing:
b MORTGAGOR:
JOSE VELAZQUEZ
A 1343 WEST 19TH STREET
. CHCIAGO, ILLINO!S 80608
' Soclal Security # 462-52-7885
{Q “ AN UNMARRIED PERSON
! BANK:
N LAKESIDE BANK
N an ILLINOIS banking corporatian
\{, 85 WEST WACKER DRIVE
N CHICAGO, ILLINOIS 80601
)Y Tax 1.0, # 38-2583514
3 {as Mortgagese)
e
\ 2. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Obilgeidris secured by this
\ Mortgage, not Including, however, any sums advanced for the protection of the Zisperty or Bank's
/ Interest therein, nor Interest, attorneys' fees, paraiegal fees, costs and olher lega axpenses, shall

not axcesd the sum of $400,000.00, provided, however, that nothing contained herein shall constituto
a commitment to make additional or future loans or advances In any amounts.

3. OBLIGATIONS DEFINED. The term “Obligations” Is defined as and includes the following:

A. A promissory note, No. 302, (Note) dated May 28, 1988, and executed by JOSE VELAZQUEZ and
VERONICA GUADARRAMA (Borrower) payable In monthly payments to the order of Bank, which
evidences a loan (Loan) to Borrower In the amount of $200,000.00, plus Interest, and ail extensions,
renewals, modifications or substitutions thereof.

B. Al future advances by Bank to Borrowar (whether or not this Mortgage Is spaciically referred to In
the evidence of Indebiedness with regard to such future and additionat indebtedness).

C Al additional sums advanced, and expenses incurred, by Bank for the purpose of insuring,
preserving or otherwise protecting the Propenty (as herein defined) and fts valus, and any other
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sums advanced, and expenses incurred by Bank pursuant 1o this Mortgage, plus interest at the
same rate provided for In the Note computed on a simple intarest method.
0. Al cther obligations, now existing or hereafter arising, by Borrower owing to Bank to the extent the
. taking of the Property (as harein defined) as securlty therafor ls not prohibited by law, Including but
- not limited to liabiitien for overdrafs, all advances macde by Bank on Borrowers, and/or
, Mortgagor's, behalf as authorized by this Mortgage and liabiities as guarantor, endorser or surety,
of Borrowsr to Bank, due or to become due, direct or Indirect, absolute or contingent, primary or
secondary, liquidated or unliquidated, or joint, several, or joint and several.

E. Borrowet's performance of the terms in the Note or Loan, Mortgagor's performance of any terms In
this Mortgage, and Borrowsr's and Mortgagor's performance of any terms in any deed of trust, any
trust deed, any trust Indenture, any other mortgage, any deed 1o secure debt, any eecurtty
agreement, any assignment, any conatruction loan agresment, any loan agreement, any assignment
of beaneficial interest, any guaranty agreement or any othar agreement which secures, guaranties or
Oine'vise relates to the Note or Loan.

However, this M gnge will not secure another debt:
A. i this Morigigy |s in Borrowsr's principal dwelling and Bank fails to proviie (to all persons entitied)
any notice o Hi4mi.of resclasion required by law for such other debt; or
B ¥ Ba:k fals 1o make any discloaurs of the existence of this Morngage required by law for such
other dett.

4. CONVEYANCE. In consideration G! the Loan and Obligations, and 10 secura the Obligations (which
includes the Note according to its sbeetfic terms and the obligations In this Mortgage), Mongagor hersby
bargaing, grants, mongages, sells, ccnvuve and warrants to Bank, as Mortgages, the following described
property (Property) shuated in COOK Count,, 'LLINCIS, to-wi:

SEE EXHIBIT "A"* ATTACHED MARETO AND MADE A PART HEREOF,

such property not constituting the homestead o Zorrower, together with all buldings, Improvements,
fitures and equipment now or hereafter attached 1o il Froperty, Including, but not limied 1o, all heating,
air conditioning, ventiation, plumbing, cocling. electize and lighting fixtures and esquipment; all
landscaping: &l exterior and Intetior improvements; all a2zements, lsues, rights, appurtenances, rents,
royaities. ol and gas rights, priviieges, procesds, profits, othcr minerals, water, water rights, and water
stock, crops, grass and timber at any time growing upon said lari.ncluding replacements and additions
thereto, sl of which shall be deemed to be and remain a pant of the Bicerty. All of the foregoing Property
shall be coliectively hereinafier referred to as the Property. To have and s -bokd the Property, together with
the rights, privieges and appurtenances thereto belonging. umo Bank forawr to secure the Obligations.
Mortgagor does hereby warrant and defend the Property unto Bank forgver, ugai~st any claim or claims, of
all persons claiming of to claim the Property or any part thereol. Mongagor fuither raleases and waives il
rights under and by virtue of the homastead laws and exemption laws of the state of 1u).iNDIS,

8. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note acorues interest froni oy 28, 1998, on
the unpaid principal balsnce at the rate of 8.5% per annum (Contract Aate) untll the Note matures or the
obligation s accelerated. After maturity Or aoceleration, the unpaki balance shall continue to bear interest
at the Contract Rate unti the Note is paid In full. The Loan and the Note are {imited to the maximum lawful
amount of Intereat (Maximum Lawful interest) permitted under federal and state faws. |f the interest acorued
and collscted exceads the Maximum Lawiul Interest as of the time of collection, such excess shall be
applied to reduce the principal amount outetanding, uniess otherwise required by law. If or when no
principal amount la outstanding, any excess Interest thall be refunded to Borrower according to the
actuarial method. Uniess otherwise required by law, ail fess and charges, accrued, assessed or collected
shall be amortized and prorated over the full term of the Loan for purposss of determining the Maximum
Lawiul Irterest. Intersst shall be computed on the basis of the actuai calendar year and the actual number
of days elapaed.
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Principal and accrued Interest are due and payable in 11 squal monthly payments of §1,870.57 on
the 20th day of sach month, beginning June 28, 1908, or the day following If the payment day Is a
holiday or Is a non-business day for Bank. Uniess paid ptior 10 maturity, the last scheduled
payment piua all other unpald principal, acorued Interest, costs and expenses are due and payable
on May 28, 1800, which le the date of maturity. These payment amounts are based upon timely
v payment of sach Instaliment. All amounte shall be paid In legal U.8. currency. Any payment made
. with a check will constitute payment only when oollscted.

8. LIENS AND ENCUMBRANCES. Mortgagor warrants and represents that the Propaerty I8 free and clear of all
llens and encumbrances whatsosver. Mortgagor agrees to pay all claime when due that might resuit, ¥
unpeid, in the foreciosure, execution or Imposition of any lien, claim or encumbrance on or againet the
Property or any part thereol. Mortgagor may In good falth contest any such lien, claim or encumbrance by
posting anv hond in an amount necessary to prevent such claim from becoming a lien, claim or
sncumbrance ¢~ to prevent its foreciosure or execution.

7. ASSIGNMENT GF LTASES AND RENTS. Mortgagor grants, bargains, mortgages, sells, conveys, warrants,
assigna and transiert ™ additional security all the right, titte and Interest in and to any and all;

A Existing or fuiie 'aases, subleases, licenses, guaranties and ary other written or verbal agresments
for the use and ccrupancy of any portion of the Property, inciuding any extensions, renewals,
modifications or substitlons of such agreements (all referrad to as “Leases’).

B. Rents, lasues and profie (ull referred 10 as “Rents”), Including but not limited to security depostts,
minimum rent, perceniage snt, additional rent, common arsa maintenance charges, parking
charges, real esiate taxes. other applicable taxes. Insurance premium contributions, liquicdated
damages following default, Ceresiation premiums, “loss of rents’ Insurance, guest receipts,
revenues, royaities, proceeds, bonusze, accounts, contract rights, general intangibles, and all rights
and claims which Morgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of tl.e P operty.

in the event any ltem listed as Leases or Rents Is ¢atermined to ba personal propery, this Morgage wili
also be regarded as a securlty agreement.

Mortgagor will promplly provide Bank wih true and ccriect ~npies of all existing and future Leases.
Mortgagor may colleot, receive, anjoy and use the Rents 20 lon) as Mongagor is not in default. Except for
one lease period's rent, Mortgagor witl not collect In advance any 7nints due in future lease periods, uniess
Mortgagor first obtaing Bank's written consent. Upon default, Mortgans: 'will receive any Rente in trust for
Bank and Mortgagor will not commingle the Rents with any other funce — Any amounts collected shall be
appiled at Bank's discretion firat 10 costs of managing, protecting and presvr/ing the Property, and to any
other necessary related expenses including Bank's court costs. Any remaining amaunts shall be appiled to
reduce the Obligations.

Mongagor agress that this assignment is immaediately etective between the parties ‘o this Morigage and
effective as to third parties on the recording of this Mortgage. Mortgagor agrees that 2enk ls entitied to
notity Mortgagor or Mortgagor's tenants to make paymaents of Rents due or to becoma due directly 10 Bank
after such recording, howsver Bank agrees not to notity Mortgagor's tenants unti Morigagor defaults and
Bank notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all Rents
due or 10 become due directly 1o Bank. On recelving the notice of detauit, Mortgagor wil endorse and
deiiver t0 Bank any payments of Rents. It Mortgagor becomes subject to a voluntary or nvolumary
bankruptcy, then Mongagor agrees that Bank s entitied 10 receive relie! from the automatic stay In
bankruptcy for the purpose of enforcing this assignment under state and federa! law and within Mortgagor's

bankruptey proceedings.

Morgagot warrants that no defauit existe under the Leases or any applicabls landlord law. Mongagor also
warrants and agrees to maintain, and 1o require the tenants to comply with, the Leases anc any applicable
law. Mortgagor will prompily notily Sank ol any noncompliance. If Morigagor negiects or refuses to
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enforce compliance with the terms of the Leases, then Bank may opt to enforce compliance to the extent
that the faw permis. Mortgagor will obtain Bank's written authorization befors Mortgagor consents to
sublet, modiy, cancel, or otherwise aiter the Leases, 10 accept the surrender of the Proparty coversd by
such Leasss (uniess the Leases so require), or to assign, compromise or sncumber the Leases or any
future Rents. Mortgagor wili hoid Bank harmiess and indemnity Bank for any and ali liabity, loss or
damage that Bank may incur as a consequence of the assignment under this paragraph,

. EVENTS OF DEFAULT. Mortgagor shali be in default upon the occurrence of any of the following events,
circumatances or conditions (Events of Default):
A. Fallure by any party obligated on the Obligations to make payment when due; or
B. A default or breach by Borrowsr, Mortgagor or any co-signer, endorser, suraty, or guarantor under
any of the terms of this Mortgage, the Note, any construction loan agreement or other loan
agreesnent, any security agreement, mortgage, deed to secure debt, deed of trust, trust deed, or
gz oo document or instrument evidencing, guarantying, securing or otherwise relating to the
igaio~s; of

C. The making or fumnishing of any verbal or written representation, statement or warranty to Bank

which is O eomes false or incorrect In any material respect by or on behalf of Mongagor,
Borrowsr, or &y oM of them, or any co-signer, andorser, surety or guarantor of the Obligations: or

D. Failure to obta’a or maintain the insurance coverages required by Bank, or insurance as s
customary and proper for the Property (as herein detined), or

E. The death, dissoiution i insolvancy of, the appointment of a recelver by or on behalf of, the
assignment for the benefic of sisditors by or on behalf of, the voluntary or Involuntary termination of
existence by, or the commeacement of any procesding under any present or future federal or state
insoivenicy, bankruptcy, reorgaiiizrtion, composition or debtor relief law by or against Mortgagor,
Borrower, or any one of them, or (nv co-signer, endorser, surety or guarantor of the Obligations; or

F. A good faith bellef by Bank at any time that Bank Is Insecure with respact to Borrower, or any
co-signer, endorser, surety or guarantor that the prospect of any payment ls impaired or that the
Property (as hersin defined) is impaired; or '

Q. Faiurs to pay or provide proof of paymsn of any tax, assessment, rent, Insurance premium,
escrow or escrow deficlency on or before its duc Zais; or :

H. A transfer of a subetantial part of Mortgagor's mor¢, ¢r property; or

It all or any part of the Property or any interest tharia Ig sold, leased or transferred by Mortgagor

except as permitted In the paragraph beiow entitied “OUE ON SALE OR ENCUMBRANCE".

—

8. REMEDIES ON DEFAULT. At the option of Bank, all or any part ¢! in2 pvincipal of, and accrued interest

on, the Obiigations shall become immediately due and payable withz.2 notice or demand, upon the
occurrence of an Event of Default or at any time thereafter. In addition, upca the occurrence of any Event
of Default, Bank, at ke option, may iImmediately commence foraciosure proceecinas and may immediately
Invoke any or il other remedies provided In the Note, this Mortgage or related (loci.ments. Bank s entitied
to all rights and remedies provided at law or squity whether or not axpressly statzd 1 -this Mortgage. By
choosing any remady, Bank does not walve s right to an immediate use of any otnsriomedy i the event
of default continues or occurs again.

10. OUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, deciare the entire balance with ail
accrued interest on the Obligations to be Immediately dus and payable upon the contract for, or creation
of, any lien, encumbrance, transfer or sale of the Property, or any portion thereof, by Mortgagor, except as
stated below, The following events shall not cause the Obligations to be immediately dus and payable:
A. the creation of a lien or other sncumbrance subordinate to Bank's security interest which does not
relate to a transfer of righta of occupancy tn the Property:
B. the creation of a purchase money security interest for household appliances;
C. a transfer by devise, descent, or operation of law on the death of a Joint tenant or tenant by the
entirety;
D. the granting of a lsasshoid imerest of three years or less not containing an option to purchass;

Morigage (c)1084, Bankers Systems, inc. St. Cloud, MN IL-79-052068-2 80 It
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E. a transter whers the spouse of children of Mortgagor bacome ownars of the Propary;
G. a transfer resuiting from & decree of dissoiution of marriage, legal separation agreemant, or from
_ an incidental property settiement agresmaent, by which the apouse of Morigagor becomes an owner
‘ of the Property;
" H. a transter IMo an Inter vivos triust in which Mortgagor is and remains a beneficlary and which does
i not reiate (o & transter of rights of ocoupancy in the Property, assignment of beneficlal interest or
direction to executs; or
I. any other transfer or disposition described in reguiations prescribed by the Office of Thrit
Supervision (12 CFA 301 ot seq) on acoount of which a lender is prohibited from exerclaing &
due-on-sale clause.

. “,‘

in the preceding paragraph, the phrase “transfer or sale’ Inciudes the conveyance of any right, title or
imerest In ths Property, whether voluntary or involuntary, by outright sale, desd, instaliment contract sale,
land contruct, sontract for deed, lsasshold interest with a term greater than three years, lsase-option
comract of ary ahet mathod of conveyance of the Property intereste; the term “interest® includes, whether
legal or equitabls, uriy right, title, Interest, lien, claim, sncumbrance or proprietary right, choate or inchoate,
any of which I8 supet'an t0 the lien created by this Mortgage. This covenant shall run with the Property and
shall remain (n effect un’a i%e Qbligations and this Mortgage are fully paid. Bank may imposs condhtions on
such consent 10 transfer, 826 or encumbrance, including, but not limited to, a fes therefor, an adjustment in
the Intersst rate, & modification 'n any term of the Obligations or the payment plan, and an aiteration in the
prepayment priviiege. Lapse O i or the accepiance of paymsnts by Bank atter any such transfer shall
not be deemed a waiver or estoppe. <! Bank's right to accelerate the Obligations. If Bank exerclses such
option to accelerate, Bank shall ma)!._bv certified mail or otherwise, Morigagor notice of acceleration to the
address of Morigagor shown on Bank v ,s2ortds; the notice shall provide for a period of not less than 30
days from the date the notice is maile! '+ain which Mortgagor shall pay the sums declared due. |
Mortgagor falls to pay such sums prior (0 the expiration of such period, Bank may, without further notice or
demand on Montgagor. invoke any remadies perriitted on Default.

11. POSSESSION ON FORECLOSURE. If an action is Jreught to forecioss this Mortgage for all or any part
ol the Obligations, Mortgagor agrees that the Bank shul o antitied to immecdiate possession as Mortgagee
in possession of the Property to the sxtent not prohibited %y iaw, or the court may appoint, and Mortgagor
hereby consents to such appointment, a receiver to taks wtsession of the Property and to collect and
receive rents and profits arsing therefrom. Any amounts $0 collarted shall be used to pay taxes on,
provide insurance for, pay costs of needed repairs and for any orre:-expenses relating to the Property or
the foreciosure proceedings. sale expenses or as authorized by the 2vutt. Any sum remaining after such
payments witl be appiied to the Obligations.

12. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay all taxes, assessmen’s, \evies, water rents, other
rents, Insurance premiums and all amounts due on any encumbrances, if wnv. n3 they become dus.

Mortgagor shall provide written proof to Bank of such payment(s).

13. INSURANCE. Mortgagor shall insure and keep insured the Property against loss by fire. ard other hazard,
casualty and loas, with extended coverage including but not limited to the replacement value of ail
improvements, with an insurance company accepiable 10 Bank and In an amount acceptable to Bank.
Such insurance shail contain the standard “Mortgages Clause” and where applicable, ‘Loss Payee Clause”,
which shail name and endorse Bank as mortgages and loss payes. Such Insurance shall also contaln a
provision under which the insurer shall give Bank at least 30 days notice before the canceliation, termination
or material change in coverage.

It an insurer elects to pay a fire or other hazard loss or damage claim rather than to repair, rebulld or
replace the Property lost or damaged, Bank shall have the option to apply such insurance procesds upon
the Obligations secursd by this Mortgage or to have said Property repaired or rebulll. Morigegor shall
deliver or cause to deliver svidence of such coverage and copies of all notices and renewals relating
thersto. Bank shall be entitied to pursue any claim under the insurance if Mortgagor falis to promptly do so.
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Mortgagor shall pay the premiums required to maintain such Insurance in effect untii such time as the
requirement for such insurance terminates. In the event Mortgagor falis to pay such premiums, Bank may,
at s option, pay such premiums. Any such payment by Bank shall be repayable upon demand of Bank or
# no demand ls made, in accordance with the paragraph below titied "BANK MAY PAY”,

1"‘
)
l i R NI "

14. WASTE. Mortgagor shall not alienate or sncumber the Property to the prejudice of Bank, or commit,
permit or suMer any waste, Impairment or deterioration of the Property, and regardiess of natuml
depreciation, shall keep the Property and all its improvements at all times in good condition and repair.
Mortgagor shalt comply with and not viclate any and ail laws and regulations regarding the use, ownership
and occupancy of the Property. Mortgagor shail perform and abide by all obligations and restrictions under
any declarations, covenants and other documaents governing the use, ownership and occupancy of the

Property.

18. CONDITION-OF PROPERTY. As to the Property, Morngagor shall:

A keep & Guiidings ocoupied and keep all bulidings, structures and improvements in goad repair.

B. refrain {00 the commission or aliowance of any acts of waste or Impairment of the value of the
Property oy ir-orovemants thereon.

C. not out or remove, or permit to be out or removed, any wood or timber from the Property, which
cutting or removid ' enuld adversely alfect the value of the Property.

D. prevent the spread o’ noxious or damaging weeds, preserve and prevant the erosion of the soll
and continuously practcr approved methods of farming on the Property it used for agricultural

purposes.

18. ENVIRONMENTAL LAWS AND HAZAKDS SUBSTANCES.
A. As used in this paragraph:

(1) ‘Ervironmental Law’ maeuns, -without limiation, the Comprehensive Environmental
Responss, Compensation, and (Jabwity Act (‘CERCLA®, 42 U.8.C. 0801 et seq.), ali feders!,
state and local iaws, reguiations, ‘ordinances, court orders, attorney general opinions or
interpretive ietters concerning the putic health, safety, wellare, environment or a Hazardous
Subetance (as defined herein).

(2) ‘Mazardous Subatance’ means any tcdr, radioactive or hazardous matetial, waste,
poliutant or contaminant which has charadieristizs which rander the substance dangerous
of potentially dangerous to the public heaith, sifety, ‘welfare or the environment. The term
inctudes, without limitation, any substances du'sd as ‘hazardous materiai” “toxie
substances, ‘hazardous waste® or "hazardous substainos” Lnder any Environmental Law.

8. Mortgagor represents, warrants and agrees that:

(1) Except as previously disclossd and acknowledged In wting to Bank, no Hazardous
Substance is or wil be iocated, mtorad or releansd on of In the Property. This restriction
does not apply to small quantities of Hazardous Substances tha! s _generaily recognized
to be appropriate for the normal use and maintenance of the Proponv

(2) Except as previously disciosed and acknowledged in writing to Bank, Mortgagor and mn;
tenant have been, are and shall remaln in full compilance with any applicac.e Envlronmontal
Law.

(3) Mortgagor shall immadiately notity Bank if: (a) a releass or threatensd release of
Mazardous Substance ocours on, under of about the Property; or (b) there is a violation of
any Environmental Law concerning the Proparty. In such an event, Morigagor shall take all
necessary remaedial action In accordance with any Environmental Law.

(4) Mortgagor shalt immediiately notty Bank In wrking as soon as Morigagor has reason to
belleve there it any panding or threatened investigation, claim, or proceeding relating to:
(a) the release or threatened release of any Hazardous Substance; or (b) the violation of
any Environmental Law.

17. INSPECTION BY BANK. Bank or ite agents may make or cause to be made reasonabie entries upon the
Property and inspect the Property provided that Bank shall make reasonable efforts to give Mortgagor prior

Morigege (c)984, Bankers Systerms, Inc. 81, Cloud, MN IL-79-082608-2,80 muo; 14
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notice of any such inspection.

18. PROTECTION OF BANK'S SECURITY. If Morigagor falls to perform any covenant, obligation or
agreement contained In the Note, this Mortgage or any loan documents or if any action or proceeding is
commenced which materially affects Bank's Intersst In the Property, Including, but not limited to,
foreciosures, eminent domain, insoivency, housing or Enviconmental Law or law enforcement, or
arrangements or proceedings Involving a bankrupt or decedent, then Bank, at Bank's sole option, may
make such appearances, disburse such sums, and take such action as is necessary to protect Bank's
Interest.  Mortgagor hersby assigne to Bank any right Mortgagor may have by reason of any prior
sncumbrance on the Property or by law or otherwise to cure any defauit under said prior encumbrance.
Without Bank's prior written consant, Mortgagor will not partition or subdivide the Property.

19. COLLECT!ON EXPENSES. In the svent of any default or action by Bank for collection of the Obligations,
for protecticr: of the Property or for foreclosure, Mortgagor agrees 10 pay all fees and expenses Incurred by
Bank. Such frey and sxpenses include but sre not timited to filing fees, stenographer fees, witness fees, -
costs of publicars, foreclosure minutes, and other expenses of collecting and enforcing the Obligations
and protecting the "roperty. Any such collection expenses shall be added to the principal amount of the
Obligations, shali accii.e !7terest at the same rate as the Obligations and shail be secured by ihis Morigage.

20. ATTORNEYS' FEES. in thz-event of any default or action by Bank for collection of the Obligations, for
protection of the Property ot fur ‘oreclosurs, Morigagor agrees 1o pay reascnable attomeys’ fees, paralegal
fees and other legal expenses Incu:red! by Bank. Any such reasonable attornays' fees shall be added to the
principat amount of the Obiigation:. snall accrus Interest at the same rate as the Obligations and shall be
secured by this Mortgage.

21. CONDEMNATION. in the svent all or any part of the Propenty (including but not limited to any sasement
therein) Is sought to be taken by private takirg ¢ by vitue of the law of eminent domain, Mortgagor wil
promptly give written notice to Bank of the Instatian of such proceedings. Mortgagor further agrees to
notity Bank of any attempt to purchase or appropne:e ‘he Property or any sasemaent therein, by any publlc
authority or by any other person or corporation Juining or having the right of eminent domain or
appropriation. Mortgagor further agrees and directs e 1l condemnation proceeds or purchass money
which may be agreed upon or which may be found to be-cue shall be paid to Bank as a prepayment under
the Note. Mortgagor also agress to notify the Bank of any p'oceddings instituted for the establishment of
any sewer, water, conservation, ditch, drainage, or other district ruziing to or binding upon the Property or
any part thersol. All awards payable for the taking of titie to, or pousession of, or damage to all or any
portion of the Property by reason of any private taking, condemnatior, sinent domain, change of grade,
or other procesding shall, at the option of Bank, be paid to Bank. Such awards or compansation are
heredy assigned to Bank, and judgmaent therefor shall be entered In favor of Banrk,

When paid, such awards shall be used, at Bank's option, toward the payment of tiae Ctiigations or payment
of taxes, assessments, repairs or other eme provided for In this Mortgage, whether Juu or not, all In such
order and manner as Bank may determine. Such application or release shall not cure (+ *valve any default.
in tha event Bank ceems it necessary 10 appear or answer in any condemnation action, hearing or
procesding, Mortgagor shail hold Bank harmisss from and pay all iegai expenses, including but not Himited
to reasonable attorneys’ fees and paralegal fees, court costs and other axpenses.

22. OTHEAM PROCEEDINGS. It any action or procesding ls commenced to which Bank |8 mads of chooses
to become a party by reason of the exscution of the Note, thie Mortgage, any loan documents or the
existence of any Qbiigations or In which Bank deems it necessary to appear or answer In order to protect
Rw intereste, Morigagor agrees to pay and to hold Bank harmiess for all liabiities, costs and expenses paki
of incurred by Bank In such action or procesdings, including but not limited to reasonable attornays’ fees,
paralegal fees, coun costs and all other damages and expenses.

23. WAIVER 8Y MORTGAGOR. To the extent not apecitically prohibited by law, Mortgagor hereby walves and
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relsases any and all rights and remaciies Mortgagor may now have or acquire in the future relating to:

A. homestead;

B. examptions as {0 the Property;

C. appraissement;

D. marshalling of liens and assets; and

E. statutes of limitations.
In addition, redemption by Mortgagor after foreciosure sale Is sxpressly waived o the extent not prohibited
by law.

24, PARTIAL FORECLOSURE. In case of default in the payment of the Obligations or in case of payment by
Bank of any tax, Insurance premium, cost or expenss or the filing, Imposhion or attachment of any lien,
judgmant or sncumbrance, Bank shall have the right, without declaring the whole indebtedness due and
payable, to ‘ctecioss against the Property or any part thereof on account of such spacific default. This
Mongngo shai continue as & lien on any of the property not soid on foreciosure tor such unpaid balance of
the Obligatior.s. .

25. BANK MAY PAY. ¢ Mortgagor falis to pay when due any of the tems it is obligated to pay or fals to
partorm whaen obligated (g 2erform, Bank may, at its option:
A. pay, when due, inasliments of principal, interest or other obligations, in accordance with the terms
of any mortgage ur ass'anment of baneficial interast senior to that of Bank's lien interest;
B. pay. when due, Installmznts of any real estate tax imposed on the Property; or
C. pay or perform any other o%iation relating to the Property which affects, at Bank's soie discretion,
the Interest of Bank In the Froperty.

Mortgagor agrees 10 Indemnity Bank an( 70'd Bank harmiess for all the amounts so pald and for Bank's
costs and expenses, inciuding reagonable aiimeys’ fees and paraiegal fees.

Such payments when made by Bank shall be add&! 1o the principal balance of the Obligations and' shail
bear interest at the rate provided for by the Note a3 .« tha date of such payment. Such paymants shalt be
a part of this lien and shall be secured by this Moripugs, having the benefit of the lien and s priority.
Mortgagar agrees to pay and to reimburse Bank for all suce paymaents.

26. GENERAL PROVISIONS.

A. TIME I8 OF THE ESSENCE. Time is of the essence in vorqagor's performance of all duties and
obligations impossd by this Mortgage.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's ‘2rbsarance from, or delay In, the
exercise of any of Bank's rights, remedies, privieges or right to insist upon Mortgagor's strict
performance of any provisions contained In this Mortgags, or othei losn documents, shalt not be
construed as & waiver by Bank, unless any such waiver is in writing and 'a_signed by Bank. The
acceptance by Bank of any sum in payment or partial payment on the Ob'griicns after the belance
Is due or is accelerated or after foraciosure proceedinge are filed shall hot rostitute a walver of
Bank's right to require full and complete cure of any existing defauit for which su.n actions by Bank
ware taken or fts right to require prompt payment when due of all other remaining sums due under
the Obligations, nor will it cure or walve any default not complstely cured or any other defaults, or
operale as a defense to any foreciosure procesedings or deprive Bank of any rights, remedies and
privieges due Bank under the Note, this Mortgage, other loan documents, the law or equity.

C. AMENDMENT, The provisions contained in this Mortgage may not be amended, except through a
writtan amenciment which s signed by Mortgagor and Bank.

D. INTEGRATION CLAUSE. This written Morigage and all documents sxecuted concurrantly herewith,
represant the entire understanding betwsen the parties as to the Obligations and may not be
contradicted by evidence of prior, contemporansous, or subseguent oral agreements of the parties.

E. FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank and within the time Bank
specities, to provide any Information, and to axecute, acknowledge, deliver and record or fie such
further Instruments or documents a8 may be required by Bank to secure the Note or confirm any
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fhen.
GOVERNING LAW. This Moripage shall be governed by the laws of the State of ILLINOIS,
provided that such laws are not otherwise preempted by faderal laws and regulations.

G. FORUM AND VENUE. in the event of litigation pertaining to this Mortgage, the exclusive forum,
venue and place of |urisdiction shall be in the State of ILLINDIS, uniess otherwise designated in
writing by Bank or otherwise required by law.

H.  SUCCESBSORS. This Mortgage shall inure 1o the beneft of and bind the heirs, personal
represantatives, successors and assigne of the parties; provided however, that Morigagor may not
A88ign, transter or delegate any of the rights or obligations under this Morgage.

. NUMBER AND GENDER. Whenever used, the singuiar shall inciude the plural, the plursl the
singuiar, and the use of any gender shall be applicable to all genders.

J. DEFINITIONS. The terms used in this Mortgage, if not defined herein, shall have their meanings as
deZ.axd In the other documents exacited contemporaneously, of in conjunction, with this Mortgage.

K. MARAGRAPH MEADINGS, The hesdings at the beginning of any paragraph, or any subparagraph,
h;‘ htha MmOage Are for convenience only and shalt not be disposiiive in interpreting or construing
this Morzane.

L IF HELD UENFORCEABLE. If any provision of this Morigage shall be heid unenforceable or void,
then such provsicn 10 the exient not otherwise limited by law shall be severable from the remaining
mlom and shal-in no way affect the enforceabiity of the remaining provisions nor the validity of
this Morigage.

M. CHANGE IN APPLICATION. Mortgagor whi notity Bank in writing prior to any change in
Mortgagor's name, addreer, o other applioation information.

N. NOTICE. All notices uds’-this Mortgage must be in writing. Any notice given by Bank to
Mortgagor harsunder will be 2#ztive upon personal delivery or 24 hours alter maiiing by first class
Unted States mall, postage pr2yud, addressed to Mortgagor at the address indicated beiow
Mortgagor's name on page one of thia Morigage. Any notice given by Mortgagor to Bank
harsunder will be effective upon receint by Bank at the address inclicated below Bank's name on
page one of this Mortgage. Such addrestss may be changed by written notice to the other party.

O. FILING AS FINANCING STATEMENT. Mortzagor agrees and acknowledges that this Mortgage
also suftices as a financing statement and as Luca. may be filed of record as a financing statement
for purposes of Aricie 9 of the ILLINOIS Uniforin Commerclal Code. A carbon, photographic or
other reproduction of this Morigage is sutficient as a finencing statement.

27. ACKNOWLEDGMENT. B8y the signature(s) below, Mongagor ectaowledges that this Mongage has been
read and agreed to and that a copy of this Morigage has been receivy. ', the Mortgagor.

MORTGAGOR:

iy
STATE OF e seeer

4 e
COUNTY OF Ceed 9
notary public, certify that Jggg %ﬁm , AN | ., personally known to me to be the

same person whoss name ls subecribed to the foregoing instrument, appeared before me this day in
person, and acknowiedged that (he/she) signed and delivered the instrument as (his/her) free and voiuntary
act, for the uses and purposes set forth.

My commission expires:
Morigege (q)1984, Bankers Systeme, Inc. S, Cloyd, MN IL~79-082005-2.80 lnmu;'__%'
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NOTARY PUBLIC

THIS 18 THE LAST PAGE OF A 10 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW

5
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LOTS 9, 10, 11 AND 12 IN FREDERICK H.. BARTLETT'S RESUBDIVISION CF LOTS 1 10 13
INCLUSIVE IN BLOCK €, LOTS 1 TO 10 INCLUSIVE IN BLOCK 8, LOTS 1 TO 10 INCLUSIVE
IN BLOCK 12 AND LOTS 1 TO 13 SNCLUSIVE IN BLOCK 13 IN FREDERICK H. BARLETT'S
CENTERFZELD SUBDIVISION OF PART OF THE WRST 1/2 OF THE NORTHWEST 1/4 OF SRCTION
10, TOWNSMIP 313 NORTH, RANGE 13, EAST OF THE TEIRD PRINCIPAL MBRIDIAN.

COMMON™.Y KNOWN AS: 4725 SOUTH KNOX, CHICAGO, ILLINOIS
PIN: #19-10-103-009~0000, 19-10-103-010~0000, 19-10-103-011-0000 AND 19-10~103~D12:







