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ORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1998, bstwien Bo Zhang and Xlang Bin Shi, husband and wife,
whose address Ia 2888 S Archer, Cheiago, IL 60607, (referred to below as "Grantor"); and Pacific Global
Bank, whose address |8 2323 S. Wentworth Ave., Chicaga, .. 60616 (referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantoi r.icrigages, warranis, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following descr:bed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights ¢;ixluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils relating 10 the reai zronerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Ceunly, State of Iilinois (the "Real
Property"):

LOT 30 (EXCEPT PART DESCRIBED AS BEGINNING AT THE SORTHEAST LOKNER OF SAID LOT 30,
THENCE ALONG ITS NORTHEASTERLY SIDE TO THE NORTHEAST CORNCH, TENCE ALONG ITS
NORTHWESTERLY SIDE 4 1/2 INCHES, THENCE SOUTHEASTERLY TO POINT %F REGINNING) ALSO
THAT PART OF LOT 31 BEGINNING AT THE SOUTHEAST CORNER OF SAID LCT, THENCE ALONG
ITS NORTHEASTERLY SIDE TO THE NORTHEAST CORNER, THENCE ALONG ITS HUARTHEASTERLY
SIDE 5 INCHES, THENCE SOUTHEASTERLY TO A POINT BEGINNING IN SEAVERN AND COMPANY'S
SUBDIVISION OF LOT 3 IN BLOCK 20 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or ils address ia commonly known as 2888 S Archer, Chelago, IL  60608. The Real
Property tax identification number is 17-29-314-0486,

Grantor presently assigns 1o Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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(Continued)

Passession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Renis from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardoua Substances, The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in ihe
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. (CERCLA®) the Superiund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-4990 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section €901, & seqﬁ, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limiation, Felroleum and petroleum by-products or any fraction thereof
and asbestos.. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Propsty. there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reledse of any hazardous waste or substance by any person on, under, about or from thg Property;
{b) Grantor has nz-knowledge of, or reason to believe that there has been, except as previously disclosed {0
and acknowledgad by Lender in writing, (3 any use, generation, manulacture, storage, treatment, disposal,
release, or threatered release of any hazardous waste or substance on, under, about or from the Prope

any prior owners or o.cupants of the Propery or (13 any actual or threatened litigation or ciaims of any king
by any person relating 15 such matters; and (¢) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neithcr Grantor nor any ienant, contractor, agent or other authorized user of the Property
shall use, generate, manifsciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Prorcity and (i)} any such activity shall be conducted in compliance with all
applicable tederal, state, and loeal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances desciibec-above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property-wiy this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes unky and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any Mbarperson. The representations and warranties contained herein
are based on_Grantor's due diligence in trysstigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases aind waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnity and hold harmiess Lender acainst any and all claims, losses, liabliities, damages
Fenalues, and expenses which Lender may directly arindirectly sustain or suffer resuf!ing from a breach of
his section of the Mortgage or as a consequence ofary.use, generation, manufacture, storage, disposal,
release of threatened release of a hazardous waste Or suorlance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnip, shall survive the payment of the Indebtednass
and the satisfaction and reconveyance of the lien of this Mcrigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or-wiherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisaznce nor commit, permit, or sulfer any
stripping of ar waste on or to the Property or any portion of the Prope:t, . Without limiting the generality of the
foregoing, Grantor wilt not remove, or Eram 10 any other partx he Tigri-to temove, any timber, mineralis
{including oit and gas), soil, gravel or rock products without the prior written 2ansent of Lender,

Removat of Improvements, Grantor shall nol demolish or remove any Improvaments from the Real Property
without the prior written consent of Lender. As a condition to the removal of ary Imorovements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender to replace 'such Improvements wit

Improvements of at least equal value.

Lender's Rl?hl to Enter. Lender and its agents and representatives may enter upon $he Heal Property at ali
|

reasonable times to aitend to Lender's interests and 1o inspect the Property for pu-pcses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with alt faws, ordinances, and
regulations, now or herealer in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabllities Acl. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
apf)eals. s0 long as Grantor has notified Lender in writing prior to doing so and so iong as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or & surety bond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither io abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interast in the Real Propertly. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by oulright sale, deed, installment sale contract, land contract, contract tor deed, leasehold
interest with a term greater than three {3) years, lease-option contracl, or by sale, assignment, or transfer of any




'UNOFFICIAL COPY

BUITUBPIAG UBWNNSU) Sk U PBLIBIUCY SUDISIACKI BJURINGW BU) UM BOUBYCWIOD ‘10848 Ut S) MDJBG
POGIIo8eD 8SBUPBGAPL| Ounsixg AUB yIym ui poued syl Buung ‘ssaupdqgepy) Gunsixs yym oue)duio?)

'Auadm.x yons jo 9{es aINs0)00.10) Aue Je Jo ‘abebliow s Jo suosiacid
By} Jepun piby 9{es Jaylo 0 o[es §,0ai8n) Aue Je afeBuopw sIY AQ pasencd Auadold 8y jo saseyaind
‘ol 8884 pue 'Jo0 1BURG SUL O) BiNU| (IBUS AoUBINSUL Paxdxaun Auy omS ¥ SOUBMNSU] pasdxaun

s ‘JoliRIE) 01 pled 3q ifeys Spses0.d yons ‘ssaupe;q?us ay) Jo i) ut luewded Jaye
8poanoxd Aur BP0y Jepusn 1; 'seaupmqasgu 8y} Jo SouerRq fedioulid By 01 pojdde aq jeys 'Aue j ‘1apurewsl
8yl pue ‘IBesoun peniose Aed 0] Ud eBUOW S} Jopun Jopuen 0] Bumo uncwe Aue Aed 0 18y pash

ireys Jd Oy] JO UOBI01881 40 siBdas ay] 0 POIILLIOS JOU SBY JBPUST Ydlum puB 1dia08) I8y} Jalje

P 08t WURM PERINQBIP USSQ 10U SARY Udjym Speadnid Auy eDeBUOW S Japun YNejdp U Jou Si JOWEIS)

© ) uonEiowel Jo Jedes J0 1800 BIQRUOSES) BY) 10} SPaasosd Byl WOl loluelS 98inquis) 10 Aed ‘ainiipusdxe
. 'yons jo jooud Asojomjsies uodn ‘Heys Japus 'ispuon 0] AI00EISHES JBUUBW B Ui Sluswsroidw| pakoiisap
R P BY; 82¢jdel 1o sedas |feys JONEIY) ‘iedas puB UDHEIOSA) 0) SP8204d Byl A[0de O} $19918 JBpudT
-} 'Auedald ey jo iedes pue uopwioisas ayl 10 ‘Auadoid el Bunosye uel Aue JO WBWARD ‘SSBUPIIGEPY)
- oy 0] speaoosyd oyl Adde ‘uoncaje si Je 'Aew Jepual 'paJedwl §) ANDBS S JOpusT
‘Ayfense) ay) Jo sAep Pl) USYY LIUPM 08 Op 0] S(iey JOIURIS § S50} jO Jooud yEW ABW

L1} 0) abewEp 10 880| AUE jo JapuaT ANou Alowoid jjeys JOIUBIS) *8$PaId0Id jO uonedKddy

‘uRo|

-9 JO UG BUYL JO) BILRINGY) YONS UIBUIRIL O) PUR '1apul Ag painbas esimiayio s J0 ‘weliold SdUBINSU)
.po0id TBUOIIBN &yl Jeun 198 Siwn Adjod wnlixew eyt o} dn 'UBD) 2} JO VOURIEQ fedaund predun |n)
‘ay} JOj BOURINEU| POOjS (P26D8- UIBJUIBW PUR UiBIGO 0) 808i68 JojuRID) ‘Base pieZey pody jeioads e se AJuaby
! uey Aouefiselry 2994 ayl J0 Joeaq Byl Aq peisubisap Bale LB Ul PIIBIO| SW028q dw Aue 1B
0id [BOY QW) PINYS 16550 JayI0 AU IO JOWERID) JO JNBBD JO LDISBILO ‘108 Aue AQ Aem Aue Ui pasredust
“9q 10U (M JOPUOT J0 J0AB) Ly BTRIBA0D TRyl BUIDIACID JUBILIASIOpUa UB Spnjdu |eus 0sie ADN0d aoueansu

L YouY  'eofiou usnse aail o) eanjies JILANIGE] S,18nSU) 3yl JO JalRIdSID Aue fujureiudd Jou PUR JapusT 0} aagéou

: am joud BARR (04) L0} jO LWL B INOYYM PBUSIUILD J0 PB)IBOUED 8q 10U J)\m afeiaras jeyl uonemndns

- B BUUB0D JaINBul Yoree w0y 9BBIEAD) )0 SISO JBPUST O} JBAISD |BYs JOWRID 'IBpuaT O} Biqeladde

-~ AgBuUosRe) 8Q ABw SB WI0) UONS Ul pLe SBIUBJUICO BIUBINSUL 4ONS AQ UBNLM BY J[BYS $31010d "BJInbai
. AW JBPUST BF BIURINSU) J8I0Q PUR UONTNLBM SSBUISNG ‘Dlezey 0} pauwl| ou NG Buipnidul ‘adueinsul
JAYI0 YOS umpuBW jeus 1o0uesd ‘Ajeinmipoy  'seidijod eoueinsul AMIQEE YINS Ul SpPRMISUL [BUDIIDPE

¥ pewet Ouiaq 1epus yum 18anbes ABw spuoT se sjunowe 8brIBA0Y UYINS Ul Boueinsu Age) [esausb

. SASUBYRIdWO2 UURL PUR ins0xd 0SB lBUS JOWBID JOPUST JO JOAR} Ul B8N0 aalieflow piepusls e yim

' puUB ‘@eNE|2 BOURINSLIOD AUB j0 ualieddde pPioAe ©; 2uBloINs WNOWE Ue U ALadoid [BoY Y] LD SIUBIBA0ICW)

@ BULIBAOD onjea Sjqeinsul N} Sy JO) SISy Jusiuede|dsy B uo sluBWesIOpud sbeisno) pPapuBIXe
pEpURS Wi BRINSUl aiy JO seyod ulRUBW pUR 2,0204d ([BYS IOWRIE) @JURINSUL JO IIURUIIEN

‘abebLOW

- 8jul jo ued B 2B Auedoig ey Buunsug o} Buneies suosaur Sumolo) 84 ‘SONVHNSNI 3DVINVG Ald3dOoYd
‘SjuawaA0IdWl Yons Jo
1807 eyt Aed . pue uBd I0JUBIE) Jeifl J8puat 0] AIOLBJSITES SEIU;7SSe SIURAPE JBPUBT 01 YSIUIN} JapuaT jo
. ysenbe; uodn fji JOJURIE) "B{ELIBIBW JO ‘SBOIAIGS 'HIOM M JO LUNCIT2 UO PaLISSE BQ PINDD L)) JAYI0 10 ‘US|
- g UslifeuamW "uej| s,%uugqaew Aum ) 'Ausdoid ayl 0} pajjddns ase &iZialew AUB J0 'DPBUSILIN] 8B $adInBs Aue

. 'PIOUBLICD 6 Y0 109q sAep (G1) UBAYY 18L8Y I8 19PUST AJIOU Keur IOWBID UOINNSLOY) JO SONON

' ‘Auadold auy) isuietie SIUSWISSAssT PuR S3XE] GYJ JO JUBLLBIRIS UBLNLUM B
awy Aue 1B Jopuen 01 JAAIBP O] fBIGI0 {BIUSWILIBA0E alBldoicde By} 9ZHOYY W JBYS PUR SJUBLISSISEE JO SOXE]

. a1 jo wewhed ;0 BOUSDIAG AIOIDBJSIES JBPUST O} LSILIN PUBWSD UOAN {eus JLum1 “WWAR JO SIUSPIAZ

' shupeasold
. 188102 Byl ut paysjuiny puoq Asns Aue Jsapun 8a30nGo (PUONIPDE UB SB Bt dWIBU [BYS 'gg?uma

‘ 'ﬁuadmg oy} 1surebe wewedio)us BI0JRG JuBWOPN] I8I0ADE Aue AjSIES [[BUS PUE .9PI'CT DUB 4iBSY pusjep

C . |eys Jolmin) '18eiu0d Aue u| ‘Uel 8y) JBpun B[eS JO BINSDj0AI0) B JO YNSES B SB 8NniIe noo Jeyl sabieyd

© - JOYI0 JO 898} eAoUIoNE puB 8|S0 AUk smid ual AU efliEySIP 0} JLBIDIYNS WNOWR UR UL iCih.a2 0] AJOJORSIES

: JOYI0 J0 puog AIBINE oieiodiod WBINS B JO USED JapusT yum ysodap “Jepusy AQ paisanbai

i 10 "uet 8yl jo eBIeUIBIp By} 8ND88 ‘Buill aul JO 93NCU SBY JOIUEIE) Ja)e SABD (GF)} UBYN Uwun 'PAJY S U
©. 8 )1 o S08UR ual| syl saye SABD (G1) UBBY) UIYIM JBYS Jolumg ‘wswAeduou J0 }NSas B S PAW-S! IO SHSUE

. U9)| B} 'Pezjpretos] 10U 8 Auado:q Byl Ul 15aJ8lLI 8, Japua se Duo| 0s 'Aed 0] uoneBiqo ayl Jaac a3n0sID Lhe)
pood B LM UOJIJOULOD Ul WIBLD JO UBLISSSSSE ‘Xe] AUB JO wawARD ployylm Aell JOJURID “183U0D Of WbiW

‘ydeiBeed Buimoio] 8yl Us papia0sd SSIMIBYI0 SE 108X PUR 'M0Jaq 0) POXI)D) SSOUPBIGaPU|
, uge{¥3 eyl Jo} eoxs ‘Snp J0u SJUBIWISSESSE puR SAXE] JO UB %véxoma \daoxo ‘aBeBUoW SIy} Japun Japuan
e )0 18BISIY) Byl 0] [enbe Jo isno Aluold Buiaey sudi jje Jo 394 id a8y} uleluBW jleys JOJUBID “AUBdllg
. 8UL 0} POUSIN (BUBBW 10 DOIBPUS) SAOJAIBS JOj JO LO JUOP ¥iOM JOj SWeID jle anp uaym Aed jeus pue
.. 'Ae00id 8yl JO Wnoade uo Jo jsuielie painal Sabieyd adiBs Jamas pue saflieyd selem 'SIUBLISSIBER 'SaXE]
fejoeds "soxe} fjosAed ‘soxe) (e (Kauanbuep OF sod SIUGA Ife Ut pue) anp uatim Aed jeys Jojuein wewhed
: -affebuoiny
SR jo Ued B a5 Auadoig sy} U0 SUd)| pue soxe) syl o} Buiejas suoisincid Buimolio) Bl "SNIIT ONVY SIXVL
5 *MB| SIOUII| AQ JO Me} [BiBP3) AQ PENGILOA §I 8SI213%3 YaNns § sopusT AqQ
PoajJIexe 8 J0U (Jeys Londo s{yl ‘JenOMOH JOMIBID) JO 'BQq ABl 888D By} se ‘sisasalul Auedwoo Auge) payw) 0
8188.01) diysseulied ‘43018 BUNOA BY) J0 (9:52Z) tuedsed Bay-Aluom; eyl aiow Jo diysieumo ul abueyd Aue sapnjoul
08[e JojsuBy Auedwiod Ayjqes peuwy o diysseuped ‘uoneiodiod e §) sojuein) Aue §i  Isaselul Auadold |[eely JO
sauedeAucd Jo poylaw Jeylo Aue AQ Jo 'Ausdold [BsY aul 01 ajl Buipioy 1SN puel AuB O JO Ul 1S3JaI [e1Daudq

S (panunuo))
 vefng FOVOLHON 8861-82-80

T peThl 186




UNOFFICIAL COPY 4234 m s u

08-28-1998 MORTGAGE Page 5
(Continued)

Existing Indebtedness shall constitute compiiance with Ihe insurance provisions under this Mongage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. i

any proceeds from the insurance become payable on loss, the provisions in ihis Mortgage for division of

nrggg;a(%s ssr;all apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shali
furnish 1o Lender a report on each existing policy of insurance showing: (aLlhe name of the insurer; (b} the
risks insured; (c) the amount of the policy;, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and {e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determing the cash value
replacemant cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or roceeagn is
commenced that would materially atfect Lender’s interests in the Properly, Lender on Grantor's behalf may, but
shall not be requirad 10, take any action that Lender deems appropriate. Any amount that Lendar expends in 8o
daing will bear-nt=.est at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grarior. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note” and be apportioned among and be payable with any installment payments to become due
during either (i} the =i of any applicable insurance goltcy or ’gl) the remaining term of the Note, or (c) be
treated as a balloon payri=nt which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amountz. * The rights provided for in this fparagra h ghall be in addition to ant other rights or any
remedies to which Lender in2y be entitled on account of the default. Any such action by Lender shall not be
construed as curing the defauit s0-as to bar Lender from any remedy that it otherwise would have had.

m&r?%SNTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) G:anior holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens anc. encumbrances other than thase set forth in the Real Property description
or in the Existing Indebtedness section oelow or in any title insurance policy, title report, or final titie oplnion
issued in favor of, and accepled by, Lenter in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and ucuver this Mortgage to Lender,

Defense of Title, Subject to the exception in the-paragraph above, Grantor warrants and will forever detend
the title to the Property against the lawful claims of alt persons, In the event any action or proceedlnfg i
commenced that questions Grantor's title or the inierest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the-puminal party in such proceeding, but Lender shail be
I

entitled to participate in the proceeding and 10 be repraszpted in the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Property-aid Grantor's use of the Property complies with
ail existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning. existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortqage, securing the Indebtedness may bc sasondary and inferior to the lien
securing payment of an existing obligation with an account number of 30030 o Pacific Global Bank, The
existin llsgatton has a current principal balance of approximately $115,000.C0 and Is in the original principal
amount of $124,000.00. The obligation has the following payment terms; 5/1 /Al 15 amortize. Grantor
expressly covenants and agrees to pay, or see to the anmem of, the Existing Irdektedness and to prevent
anY default on such indebledness, any detfault under the instruments evidencing sucn indebtedness, or any
default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtariass is not made
within the time required by the note evidencing such indebtedness, or should a defauli occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebiedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Moditication. Grantar shall not enter into any agreement with the holder of any montgage, deed of trust, or
ather security agreament which has priority over this Mont age %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor arcept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds, if all or any part of the Property is condemned by eminent domain proceedings
Of by any proceeding or purchase in liey of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the indebtedness or the rapalr ar restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Praceedings. If any proceeding in condemnation is filed, Grantor shall promplly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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been orig'inany received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the indebtedness or to this Mongage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payr?ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compilance Default. Failure of Grantor to comply with any other term, obligation, covenant or condltion
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, eithar-now or at the time made or furnished.

Defective Coilataralization, This Mortgage or any of the Related Documents ceases to be in full force and
eflect {including f2ilure of any collateral documents to create & valid and perfected security interest or lien) at
any time and for‘ary reason.

Death or Insoivercy. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolveicy of Grantor, the appointment of a recelver for any pant of Grantor's property, any
assignment for the bene'.« ¢* creditors, any type of creditor workaut, or the commencement of any proceeding
under any bankruptcy or irngrivency laws by or against Grantor.

Foreclosure, Forfeiture, sic. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossegsion-or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proper‘ty. However, this subsection shall not applg' in the event of a good faith
dispute by Grantor as to the validity or veasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Graptor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory tr, Lender.

Breach of Other Agreement. Any breach oy Grantor under the terms of any other agreement between
Grantor and Lender thal is not remedied withir any grace period provided therein, including without limitation
laf;y agreement concerning any indebtedness or offier obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebledness, A default shall occur under anyv Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commensement of any suit or other action 1o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Anr of the preceding events unclrs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent. 2 revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations urising under the guaranty in a manner
salisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Grantor's financiai zondition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. !f such a failure is curable and it Grantor has not been given a natce of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured iard no Event of Default
will have occurred) it Grantor, atter Lender sends written notice demanding cure of sucn ‘ailure: (a) cures the
failure within fifteen (15}1daya; or (th? if the cure requires more than fifteen (15) daga, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantar to declare the
emlreggdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an_?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, l_ncludinq amounts past due and unpaid, and apply the net proceeds, uver and above
Lender's costs, against the Indebtedness. In furtherance of lh_is right, Lender may require any tenant or other
user of the Pro ert?r to make payments of rent or use fees directly to Lender, [T the Rents are collected by
Lender, then Grantor Irrevocablr designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiale the same and coliect the proceeds.
Pa\{ments by tenants ar other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right 1o be placed as mortgagee in possession or o have a
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estate in the Property at any lime held by or for the benefil of Lender in any capacity, without the written
consent of Lender.

Multipie Parties. All obligations of Grantor under this Mortgage shall be lrc')lnt and several, and all references
to Grantor shall mean each and every Granior. This means that each of the persons signing below is
rasponsible for alt obligations in this Mortgage.

Severabllity. | a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalld or
unenforceable as to any other persons of circumstances. If feasible, any such offending provislon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the oifending provision
cannot be so muodified, It shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasora and Asaigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the parttes, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with) Grantor's successors with reference to this Mortgage and the Indebledness by way of
Ioab%a:r%nce o1 extension without reteasing Grantor from the obligations of this Morntgage or liabitlty under the
ndebtedness.

Time Is of the Evarave. Time is of the essence in the performance of this Mortgage.

Waiver of Homester« Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iav:s »f the State of lllinois as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Led2r shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents? uriess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any rght shall operate as a walver of such right or any other right. A waiver by
any party of a Provlslon of this Mor.gape shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with the. provision or any other Provlsion. No prior waiver by Lender, nor any
course of dealing betwaen Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obhgiatlons as to any future treasictions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender i» any instance shall not constilute continuing consent to subsequent
instances where such conssent (8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL YHE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

S FF

Bo Zhang

et

Xiang Bin Shi




o U N OFFICIAL CO IﬁB]NZE‘l P;aga. -m e.w' m

At Cong 5 Cron oL Y )8 e T bagr e C R
e e oy S T S T A T e SEAEER RS
BicCEQR . e r T e e S e LT < AR

T
ET

S

RTET

MAO'ED NTSONYHZOS £09-T
"pOAISSEl SIUBY [Iy ‘OU] 'SBOIAIBS0Id 14D 8661 () 92'C LPA 10 ‘WL ¥ '1Bd 'S'N B3y 'Old YISV

| ccormresmematesmooT = =

FS00242-3 §301X3 NOIGSINNOD AN
§ 0 40 20018 '9Nang A4vLON

A ‘N VINY < o0 g C T sandxs uoiBeLUWDD AN
1 R 1. =
Vv TJ N’\ 0 WIS ) 40, nue U] J)gngd AugjoN

T w Bupisay < l vl __\ﬂj“ﬁ) ™ Ag
U7 8L P awo. johpT T x ] 9 olun u )Auu un ua
55 YE J ) —J7% on e oo pue pury ND
"paUOHUBW UIRIAY) sesod:nd pUB S38N BY) J0j 'PABP pue o8 ANRUNIOA DU 83J) JiBy) SB abebuow

: eyt peuis Aey) 1ey) paBpamouxor pue 'aBebliow Byl PAINISXS OUM DUB Ul PEQUISSP SIENPIAIDUI SU) 89 0} LMOLY
- aw 0} ‘us uig Buex puw Bueyz og paseadde Ajleuosiad 'djignd AreioN paubisiapun ayl ‘sw 210480 AEp Sl UD

( A 40 ALNNQD
88 ( >} )

( VYT S 40 3UVIS

INSWOAITMONIIV TYNQIAIGNI

(penupuo))
JOVOLHOW




