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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 28, 1995, between Bo Zhang and Xiang Bin Shi, husband
snd wite, whose address is 2883 S Archer, Chciago, I 60F%# (referred to below as "Grantor"); and Pacific
(:lobal Bank, whose address is 2323 S, Wentworth Ave., Chicaps, (L 60616 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, gras a.continuing security Interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and 1o 0= Rents from the following described
Property located in Cook County, State of lllinais:

LOT 30 (EXCEPT PART DESCRIBED AS BEGINNING AT THE SORTHEAGT CORNER OF SAID LOT 30,
THENCE ALONG ITS NORTHEASTERLY SIDE TO THE NORTHEAST CURMCR, THENCE ALONG ITS
NORTHWESTERLY SIDE 4 1/2 INCHES, THENCE SQUTHEASTERLY TO POINT ©F BEGINNING) ALSO
THAT PART OF LOT 31 BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT, THENCE ALONG
ITS NORTHEASTERLY SIDE TO THE NORTHEAST CORNER, THENCE ALONG (s HORTHEASTERLY
SIDE 5 INCHES, THENCE SOUTHEASTERLY TO A POINT BEGINNING IN SEAVERN YD COMPANY'S
SUBDIVISION OF LOT 3 IN BLOCK 20 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or lis address is commonly known as 2888 S Archer, Cheiago, IL 60608, The Heal
Property tax identification number is 17~29-314-0486,

DEFINITIONS. The fallawing words shall have the following meanings when used in this Assignment. Terms not
otherwise delined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Runts.

Existing indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
sacured by this Assignment with an account number of 30030 to Pacific Global Bank. The existing obligation
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Notice to Tenanis. Lender may send nolices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lendear's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therelor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

tr'eicoger p?lssessnon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same In

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of afi

continuing costs and expenses of malnlaanm%the Praperty in Proper repair and condition, and also to pay all

:ﬁxeg. ass:ssmenls and water utilities, and the premiums on fire and other insurance effected by Lender on
e Praperty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hlinois and also all other laws, rutes, orders, ordinances and requirements of all other governmental agencies
affecting the Pinperty.

Lease the Prozerty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such cordirons as Lender may deem appropriate.

Employ Agents. - Leader may engage such agent or a%ents as Lender may deem appropriate, either in
L:{ar&dert s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may d« 2!l such other things and acts with respect 1o the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes sta‘ed akove.

No Requirement to Act. Lender sha!-not be re?uired to do_any of the foregoing acts or things, and the fact
that Lender shall have performed ore 0. more of the foregeing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION QF RENTS. All costs and exgezlsns incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cgs’= and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rerls rereived by it; however, any such Aents received by Lender
which are not applied 1o such costs and expenses shall b2 aﬁplied to the Indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable o1 cemand, with interest at the Note rale trom date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtzdress when due and otherwise performs ail the
ohligations imposed upgn Grantor under this Assignment, the ucie, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assio*7ient and suitable statements of termination of
any financing statement on file evidencing Lender's security intercsi in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by azplicable law. If, however, payment I8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by 4y third party, on the Indebtedness and
thereafter Lender is torced to remit the amount of that payment (af) to Gianes's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the reief of debtors, (b) by reason of any
judgment, decree or order of any court or administralive body having jurisdiciicn over Lender or any of Lender's

roperty, or (c) bY reason of any sefilement or compromise of any claim mace by Lender with any claimant
gncludmg without limitation Grantor), the Indebtedness shall be considered unpaia ior t%2 purpose of enfoicement
of this Assngnment and this Assignment shall continue to be effective or shall be reinstatid, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumenit-or aoreement evidencin
the Indebtedness and the Property will continue {0 secure the amount repaid or recovered 1o "he same extent as
that amount never had been pr:ginallr received by Lender, and Grantor shall be bound by ary ludgment, decree,
order, settlement or compramise reiating to the Indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. !f Grantor fails to compy with any provision of this Assignment, including any
obligation o maintain Existing Indebtedness in good standing as required below, or if any action or proceedin is

commenced that wouid materially affect Lender’s Interests in the PrognsmyA Lender on Grantor's behalf may, but
e

shall not be required 1o, take any action that Lender deems appropriate. ‘Any amount that Lender expends in 8o
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (? the term of angu applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and Jaa able at the Note's maturity. This Assignment also will
securo payment of these amounts. The rights provi for in this paragraph shall be in addition to any other
rights ar any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor 1o make any paymant when due on the indebtedness.

Compllance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.
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Attorneys’ Fees; Expenses. It Lender institutes any sult or action {o enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court meag adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of iis Interest or the
anforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until reﬁazd at the rale provided lor in the Note, Expenses covered by this
aragraph include, without limitation, however subject (o any limits under applicable law, Lender's attorne(a'
ees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ fees for bankrupley
proceedings (inciuding efforts to modify or vacate any automatic stay or injunctong appeals and any
anticipated post-judgment collection services, the cost of searching recosds, obtaining titfe reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.

MISCELLANEQUS PROVISIONS. The following misceltansous provisions are a part of this Assignment:

Amendments.. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreemeat ot the parfles as ta the matters set forth in this Assignment. No alteration of or amendment to
this Assignmeni shall be effeclive unless given in writing and signed by the party or parties sought to be
charged or bound-oy the alteration or amendment.

Applicable Law. Tiie Assignment has been delivered to Lender and accepted by Lender in the State of
Minois. This Assignniert shall be governed by and construed in accordance with the laws of the State of
Minois.

Muitiple Parlies. All obiicauons of Grantor under this_Assignment shall be I’oint and several, and all
references to Grantor shall mear, each and every Grantor. This means that each of the persons signing below
is responsible for all obligations n'tr:s Assignment,

No Modification. Grantor shall not erier into any agreement with the holder of any mortgage, deed of trust, of
other security agreement which hat Driarity over this Assignment by which that agreement is modified,
amended, extended, or renewed without «he prior written consent aof Lender. Grantor shall nelther request nor
accapt any future advances under any sucn security agreement without the prior written consent of Lender,

Severability. f a court of competent juriséiciion finds any provision of this Assignment to be invalid or
unenlorceable as to any Person or clrcumstunce,~such finding shall not render that provision Invalid or
unentorceable as ta any other parsons or circumstances. |f feasible, any such offending ﬁrovigion shall be
deemed to be modified 10 be within the Iimits of eivicicaability or validity, however, if the oifending provision
cannot be so modified, it shall be stricken and ali otherrovisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject 10 the limitations s@tac in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownersmP of the Property becomas vested in a oison ether than Grantor, Lender, without notice
to Granlor, may deal with Grantor's successors with reference to this Assignment and the indebtedness b
way of farbearance or extension without releasing Grantor from the-obigations of this Assignment or liability
under the Indebtedness.

Time Is of the Esaence. Time is of the essence in the pesformance of this Assignment,

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives a'} rig_hts and benefits of the
homestead exemption laws of the State of lllincis as to all indebtedness secured! y this Assignment,

Waivers and Congents, Lender shall not be deemed to have waived any rights uncer this Assignment {or
under the Related Documents) uniess such waiver is in writing and signed by Lenuer. “Nn delay or omission
on the part of Lender in exercising anY right shall operate as a walver of Such right oi any other right, A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or.praiudice the par%a
right otherwise 1o demand strict compllance with that provision or any other provision. 'Mo-prior waiver by

Lender, nor any course of dealing between Lender and Grantor, shall constitule a walver of 21y of Lender's
rights or any of Grantor's obluPations as to any future transactions. Whenever consent by Lender is required

in"this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTQR AGREES TO ITS TERMS,

GRANTOR:

Bo Zhang
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