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MORTGAGE Loan # OAKB?B-DB' .

THIS MORTGAGE ("Security lust:ument”™) is given on August 24, 1998 . The mortgagor is
CRYSTAL HARRIS

("Borrower”). This Sccurity fnstrument s given to

DOLPHIN MORTGAGE  CORPORATION

which is organized and existing under the laws of THE €WvATE OF ILLINOIS , and whose
address is 2301 WEST 22ND STREET, SUITE 201, OAK 8PUCK, ILLINOIS 60523
(*Lender”). Borrower owes Lender the principal sum of

--------------------------- Doilars (U.5. $  45,000.00 ).
This debt is evidenced by Borrower's note dated the sume date as this “Secvrity Instrument ("Note"), which provides for
monthly payments, with the full debt, il not paid enrlier, due and payable on Sepcenber 1, 2020

‘This Securlty [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewnls.
extensions and modifications of the Note: (b) the payment of all ather sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; nnd (¢} the performance of Borrower’s covennats and agreements under this
Securlty Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and eonrey o Lender the following

described 'Ipm rty tocated In CO0K County, illinois:
Lo 2‘? AND THE SOQUTH 12 INCHES OF LOT 21 IN BLOCK 3 IN MCKEY'S ALDITION TO
BENOLEWOOD A SUBDIVISION OF THE KAST 1/2 OF THE NORTH WEST 1/4 OF TILi NORTH
EAST 1/4 OF SECTION 29 TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N (
(/ 5 { 9)0,056[

0D
which has the nddress of 7252 SOUTH CARPENTER, CHICAUO (Street, Cly),
Ilinoly A0621 [2ip Cude] (" Property Address”):
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TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herenfter a part of the property. All replacements and adiditions shall also be covered by this Securlty
Instrument. All of the foregoing is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Burrower Is lnwfully scised of the estate hereby conveyed and has the right to mortgage.
geant and convey the Property and that the Property (s unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Propetty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cumblnes uniform covenants for natlonal use and non-uniform covenants with Hmited
varlations by jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment wnd Lute Churges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note.

2. Funds for Taxes and Inxurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for: (a) yearly taxes
nnd assessments which mny attaln priority over this Security Instrument as a licn on the Property: (b) yearly ieaschold payments
or ground rents s thie Property, iF any: (¢) yearly hazard ot property insurance premiums; (d) yeatly flood insurance premiums,
if any; (c) yearly morisage insurnnce premiums, if any; and (D any sums payable by Borrower to Lender, in necordance with
the provisions of puragranh 8, {n lieu of the payment of mortgage insurance premiums. These tems are called "Escrow ltems.”
Lender may, at any tioe. collect and hold Funds in an amount not to exceed the maximum amount o lender for a federally
related mortgnge loan tay tcoaire for Borrowet's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 ns amended from time w 2ane, 12 U.S.C. Section 260[ ef seq. ("RESPA*), unless another law that applics 1o the Punds
sels o lesser nmount, If so, Lenzce may, at any time, cotlect and hold Funds In an amount not to exceed the lesser amount,
Lender may estimate the amountt of «“uad= due on the busis of current data and reasonable cstimates of expenditures of future
Escrow ltents or otherwise in accordunes with applicable law,

The Funds shall be heid in an tnstitutlon whose deposits are Insured by a federnl agency, instrumentallty, or entity
(including Lender, if Lender is such an instivwtiop) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower Jorhelding and applying the Funds, annually analyzing the escrow uccount, or
verifying the Escrow ltems, unless Lender pays Borzower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pne o one-time charge for an independent real estate 1ax reporiing service
used by Lender in connection with this loan, unless anplizgble law provides otherwise. Unless an agreement ls made or
applicable law requires interest to be paid, Lender shall not bz required to pay Borrower any interest or earnings on the Funds.
Bortower and Lender may ngree in wriling, however, that interzst=hall be pald on the Funds. Lender shall give to Botrower,
without charge, an annunl accounting of the Funds, showing credics and debits to the Funds and the purpose for which each
debit to the Funds wax made. The Funds are pledged as addittonnl secveliy for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held vy upplicable law, Lender shall account to Borrower
for the excess Funds in accotdance with the requirements of applicable law. I the amount of the Funds held by Lender at any
time Is not sufficient 1o pay the Escrow [tems when due, Lender may so notify (Becrower in writing, and, in such case Borrower
shall pay to Lender the nmount necessary to make up the deficiency. Borrower shrilmake up the deficiency in no more than
twelve monthly paytnents, at Lender's sole diseretlon,

Upon payment in full of nlf sums secured by this Security Instrament, Lender zaall rromptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lunder, nrior to the acqulisition or sale
of the Property, shall apply any Funds held by Lender at the time of ncquisition or sale as n crodiz agninst the sums secured by
this Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4, Charges; Licns. Borrower shall pay all taxes, nssessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if nny. Borrower shall pay
these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoums to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: () agrees in
wriling to the payment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any pan of the Property is subject 1o a lien which may attain prloriz zvpr

Iniligly;
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this Security Instrument, Lender may give Bortower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions set furth above within 10 days of the giving of notice.

& Hozard or Property Insurance. Hotrower shall keep the improvements now existing or hereafier crecled on the
Property insured against loss by fire, hazurds Included within the term “extended coverage” and any other hazards, Including
floods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the nmounts and for the perlods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described nbove, Lender may, al Lender's
option, oblain coverage to protect Leader's rights In the Property in nccordanee with parageaph 7.

All insurance policles and retewals shall be acceptable to Lender and shall Include o standard morigage clnuse. Lender
shall have the right to huld the poticies and renewals, 1f Lender requlres, Borrower shull promptly glve to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender,
Lender may make proof of loss 1T hot made promptly by Horrower.

Unless Lender and Botrower otherwise agree In weiting, insuratice proceeds shall be applied to restoratlon ot tepait of the
Property damager’, I the restoration or repair s economically feasible and Lender's secutlty is not lessened. If the restoration or
repalr is not econinivally feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
securexl by this Sceusity Insirument, whether ot not then due, with any excess paid to Borrower. If Borrower abandons the
Property, o does hot-aurstver within 30 days o totice from Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may collect tae-irsutance proceeds. Lender may use the proceeds to reprir or restore the Property or to pay sums
secured by this Security Insimaiant, whether or not then due. The 30-day perfod will begin when the notice is given,

Unless Lender and Borrawer vtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ionthiypayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propetty is aeratied by Lender, Borrower's right to any insutance pollcies and proceeds resulting from
dnmage to the Property prior to the acquisitioi shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the sequisition,

6. Occupnney, Preservation, Malntenarce snd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pronety as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principnl residence for at least one year after
the date of occupancy, unless Lender otherwise ngrees [ weiting, which cotisent shall not be unreasonably withheld, or unless
extenuating circumstances exisl which ure beyond Boreovier's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deteriorate, ot commit wasie op the Property. Borrower shall be In default il any forfeiture
action or proceeding, whether clvil or criminal, Is begun that [n-Lender's good folth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuity Instrument or Lender's security intereat. Borrower niny
cure such a default and reinstate, as provided in patagraph 18, by cacaing theaction or proceeding to be dismissed with a ruling
that, In Lender's good faith determinmion, precludes forfeiture of the Eorrowat's Interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secvi’y interest. Borrower shall also be in defuult if
Botrower, during the loan application process, gnve materially false or inaccuraie Faieimation or statements to Lender (or fniled
to provide Lender with any material information) tn connection with the loan evideaced oy the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal resldence. 1f thiv Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. ) Borrower ncquires fee litle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Securlty Instrument, or there Is n legal proceeding that may significantly nffect Lender's rignts | the Praperty (such ux a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions), Gren Lender may do and
pay for whatever iy necessary to protect the value of the Property and Lender's rights In the Property. Lender's nctions may
include paying any sums secured by n lien which has priority over this Security Instrument, appenring In court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Londer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secutlty Instrumient. Unless Borrower and Lender agree to other terms of pnyment, these uniounts shall bear interest from the
date of disbursement at the Note rale and shatl be payable, with Interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurunce, If Lender required mortgnge insurance as a condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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" obtaln coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously In effect, from nn alternate mortgage insurer approved by Lender. if
substantinlly equivalent mortgnge Insurance coverage is not available, Borrower shall pay to Lender each month n sum equnl to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these puyments as o loss reserve in liew of morigage insurance. Loss reserve
payinents may ho longer be required, at the option of Lender, il mortgage insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and i obtained. Borrower shali puy
the premlums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
Insurnnce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnntion, are hereby assigned and
shall be paid to Lerder.

In the everiof . total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theriioe, with nny cxcess pald to Borrower, In the event of a partlal taking of the Property in which the fair
markel value of the Frogesty immedintely before the tnking is equal to or greater than the amount of the sums secured by this
Security Instrument im:astietaly before the tnking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Insirument shali %o reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured Imiaediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance-suall be puid to Borrower. In the event of a partal wking of the Property in which the fair
market value of the Property immedicte)y Bofore the taking (s less than the amount of the sums secured tmmediately before the
taking, uniess Borrower and Lender otherwirzagree in writing or unless applicable taw otherwine provides, the proceeds shall
be applied to the sums secured by this Securty listrument whether or not the sums are then due.

If the Property is abandoned hy Borrower or if, after notice by Lender 1o Borrower that the condemnor offers (o mnke an
awnrd or settic a claim for domnges, Bortower ille to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to coltect and apply the proveeds, ar lis option, elther to restoration or tepair of the Property or to the sums
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrowet otherwise agree in willlng, any spplication of proceeds to principal shall not extend or
postpone the due <Inte of the monthly payments referred to In pacngeaphs | and 2 or change the nmount of such payments.

11, Borrower Not Released; Forbearnnce By Lender Nota ‘Walver, Extension of the time for payment or modification
of nnortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not opernte to release the liability of the original Botrowet or Borrower's successors I interest. Lender shall tiot be tequired to
cotnmence proceedings agaitist any successor fn Interest or refuse to extend dme for payment or otherwise imodify amortization
of the wums sccured by this Security Instrument by reason of any demand carde by the original Borrower or Borrower's
successors in interest. Any fotbearance by Lendet In exerclsing any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy,

12, Successors nnd Asslgny Bound; Jolnt und Severnl Llubllity; Co-signers, Tao covenants and agreements of this
Security Inatrument shall bind and beneflt the successors and assigns of Lender nnd Borroescr, subject tu the provisions of
parograph 17, Borrower's covenants nnd agreemients shall be jolnt and several. Any Bor:owrr who co-sigis this Secutity
{nstrument but does not exccute the Note: (a) {8 co-signing this Sccurity Instrument only to meetsags, grant nnd convey that
Botrower's interest in the Property under the terms of this Securlty Instrument: (b) is not personally suligated (o pay the sums
secured by this Security Instrument; and () ngrees that Lender and any other Borrower tay agree to ealend, modify, forbear or
make any acvommuodutions with regard to the terts of this Secueity Instrument or the Note withoul thal Borrower's consent.

13, Lown Churges, If the loan secured by this Securlty Insitument is subject to a law which seis maximum loan charges,
and that luw s finally interpreted so that the interest or other loan charges collected or to be cotlected in connection with the
loan exceed the permitted limlt, then: (n) any such loan charge shall be reduced by the amount hecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refuml by recdducing the principal owed under the Note or by meking a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note,

14, Notlees, Any notice to Borrower provided for in thls Security Instrument shall be given by delivering it or by mailing
It by fiest class mail unless applicable law requires use of mother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lendet. Any notice to Lender shall be given by first ¢lass mail to
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Lender's midress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decimed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Luw; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy, Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficind Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at lts option, requite hmmediate payment In full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date
of this Security Instrument.

If Lender rieteises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f 3orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiy ‘nstrument without further notice or demand on Borrower.

18. Borrower's Rigi? to Relnstute. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insrument discontinued ot any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judpment enforcing this Security Instrutnent. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be Zue under this Sccurlty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ajreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aticricvs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendci's tights n the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangrs.—Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ae-if no acceleration had occurred. However, this right to relnstate shall
not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nute or n partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice ' Rorrower. A sale may result [n o change in the entity (known
ns the "Loan Servicer") that collects monthly payments due under the Wote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I: there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above rad applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shunkd e made, The notice will niso contain uny other
Information required by applicable law.

20. Hozardous Substunces. Borrower shall not cause or permit the preseace, use, disposal, storage, or relense of any
Hozardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences chall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigntion, claim, demand, Inweuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subutapee or Environmental Law
of which Borrower has nctunl knowledge. [f Borrower learns, or Is notified by any governmental ot regulatory authority, that
any remaval or other remwdiation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
nll necessary remedial actions in accordunce with Environmental Law,

As used in this parngraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbleides, volatile solvents, materials contuining asbestos or formaldehyde, and radioactive materinls. As used In
this patagraph 20, “Environmental Law" meany federal laws and laws of the jurlsdiction where the Property is located (hat
relote to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:
21, Acceleration; Remedies. Lender shull glve notice to Borrower prior to acceleration following Borrower's breuch
of uny covenunt or agreement In this Security Instrument (but not prior to accclerntlon under parngraph 17 uniess

:7 {’
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applivable nw provides otherwise), The notice shall specily: () the defoult; () the actiun veguived to cure the default;
{¢) u dute, not less than 30 duys from the date the notice Ix given to Boreower, by which the defoult must be cured; and
() that fulture to cure the defuult on or before the dute specified {n the notice may result In acceleration of the sums
secured by this Security Instrument, foreclostre by judicinl procecding und sale of the Property. ‘The notice shall further
Inform Borrower of the right to relnstute alter ncceleration and the #ight to assert it the foreclosure proceeding the
ton-existonce of o defauit or uny other delense of Borruwer to uccelerntion and foreclosure. IF the defuult Is not cured on
ot before the date specified tn the notice, Lender, ut ite option, muy require immediate payment it full of all sums
secured by this Security tostrument without further demand and mny forecloxe this Secuelty Tnteument by judicial
proceeding. Lender shall be eatitled to collect a)l expenses Incurred In pursuing the remedies provided (h this paragraph
a1, including, but not Hmlted to, reusonabie attorneys' feen und costs of titte evidence.

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secutity Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

33, Walver of Homustend, Borrower waives all right of homestead exemption in the Property.

24, Riders 1o-his Sccurity Instruient, 1t one or more riders ure cxecuted by Borrower el recorded together with this
Secutity Instrumien?, e covenints and agreements of cach such rider shail be incorporated tnto and shull smend and supploment
the covenants and agrecmants of this Security Instrument as if the rider(s) were a part of this Security lnstrument.

[Cheek applicable box{esd)

AdJustable Rate Riue; Condominium Rider -4 Family Rider
Graduated Payment Ride: Planned Unit Development Rider @ Biweckly Poyment Rider
Balloon Rlider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower acceple niust ngrees fo the tert
in any rider(s) executed by Borrower and recorded vt i,
Wit :

and covenants contained in this Security Instrument and

-Borrower

- (Scal)
sBorrower
(Scal) 7 {Seal)
-Borrower Borrawet
STATE OF lLLINOIS, _ CO6K- County ss:
L 'HJ};( e reSseL 2 Notary Pubtic in uad for saks-<5u75y and siate do hereby certify
thal CRYSTAL HARRIS

» personally known to tie to be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument ns HER free and voluntary nct, tor the uses and purposes therein set forth,
Given under my hand and official seal, this  24th , 1998

My Commission Expires:

OFRIOIAL BHAL

TERIY FENNESSEE
NOTARY PUBLIC, STATE OF LINOIS
MY COMMISSION EXPIRES 1-22-2002
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Loan # OARB7E-98

ADJUSTABLE RATE RIDER

) {LIBOR 6 Month lndex {As Published In The YWull Street Journat) « Rute Caps)

e

;}'.' THIS ADJUSTABLE RATE RIDER is made this 24th day of  August

: é 19948 » and by Incorporated Into nid shali be deemed to nivend and sugplement the Mongage, Deed of Tmnt
ke ot Security Deed (the “Security Instrument™) of the same date given by the undersipned {the "Borrower”) to

secure Borrower's Adjustable Rate Note (the "Note") lo DOLPHIN MORTGAGE CORPORATION

(the “Lenuer”) ol e sathe date and covering the property described in the Security Instrument and located at:

7252 SOUTH CARPBNTER, CHICAUO, ILLINOIS 60631
(Propeety Address]

THE NOTe CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYEZ ZND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUBT PAY.

ADDUTIONAL COVENANTS, i additon to the covenants and agrecments made i the Scourity
lnstrument, Borsower and Lender furiber covenariand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMEN? CHANGES
The Note provides for an initial interest rate of 12.490 %. ‘The Note provides for changes
in the interest rate und the monthly payments, as follows:

4, INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Chunige Dates

The Interest rate [ will pay may change on the firsi <lay of Septonter 1 , 2000 , and ot that
day every 6'TH  month thereafier. Bach date on which my interest rale sov'd change (s culled o "Change Date.”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Dwdex. The “Index” is the average
of intetbank offercd rates for 6 monih U.S. dollar-denominated deposits in the London market (*LIBOR"), ns
published in The Wall Street Journal. The mosi recent laddex flgure nvailable n of e 127t business day of the
month imnediately preceding the month ln which the Chunge Date ocenrs by called the *Cureent Index.”

If the Index is no longer avatluble, the Note Holder will choose n new index that ts baverl-upon comparnble
information. The Note Holder witl give e notice of this choice.

{C) Catculution of Chatiges

Betore each Change Date, the Note Holder will calculnie my new interest rate by adding Eight and
one quarter percentage polni(s) ( 8.250 %) to the Current Index.
The Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded mnount will be my new intereal rale
untl! the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTHM INDEX (A8 PUBLISHED 1N THE WALL STREET JOURNAL) -
Single Family - Fannle Mae Uniform (nstrumaent Form 2130 8/84

3388 (viom
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The Note Hoider will then determineg the amount of the monthly payment that would be sufficient to repay
o the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
tale in substantially equal payments. The resuit of this calculation will be the new amount of my monthly

payment,
{D} Llwits on Intercst Rote Changes
. The imerest rate [ am required to puy at the first Change Date will not be grenter than 15.450 %
or less than 12.490 %. Thereafter, my Interest rate will never be increased or decrensed on any
single Change Date by more than One and one half
pereentuge poink(s) ( 1.500 %) frotn the rate of interest 1 have been paying for the preceding
6 niotiths. My Interest rte whl never be greater than 19,490 %.
(%5 Sffective Dite of Chunges NOR LOWER THAN 12.490%

My raw interest rate will become effective on each Change Date. | will pay the mmount of my new monthly
payment boginning on the first monthly payment dote after the Change Date untii the mmount of my moathly
payment chapyey aguin,

() Notice o Changes

The Note Holderwill deliver or mall 10 me n notice of any changes in my nterest rate and the amount of my
imonthly payment berore the effective date of nny change. The notice will include information required by law to
be given me and also the 1zivphone number of a person who will answer any question | may have regnrding the
notlve,

B, TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 7 of the Secusity tastrament iy amended to read as follows:

Teansfer of the Property or o zeficinl Interest in Boreower. I all or any part of the Property or any
interest In bt is sold or transferred (or Won‘osneficial Interest In Borrower is sold or transferred nnd Borrower is not
o nural person) without Letdder's prior weltten consent, Lender miy, at ity opllon, require tnmediate paymen) in
full of all sums sccured by this Security Instrument. However, this option shall nol be exercised by Lender If
excrcise [s prohibited by federai tow ax of the dat of this Security Instrumient. Lender nlso shall not exercise this
option if: (a) Borrower causes to be submitted 10 Leider information required by Lendet (o evaluate the intended
teansferee as 7 o hew loan were being iade 1o the trnnzierse: and (b) Lender rensonably determines that Lender's
securlty will not be impaired by the loan assumption and Vi the risk of o breach of any covenant or ageeemmeit in
this Sccurity Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may coarge 2 rensonnble fee ns o condition to Lender's
consent to the loar assumption, Lender also may require the teanziessa to sign an assumption ugreement that is
acceptable 1o Lender and that obligates the transferee 1o keep all the-prointses and agreements made in the Note
ad in this Sceurity Instrument. Borrower will contihue 0 be obligacd -under the Note and this Security
{nstrument unleas Lender releases Borrower in writing.

IT Lender exerclsey the option to require fitmediate payment bt full, Lended wisall give Borrower notice of
neceleration. The notice shatl provide a petiod of tot less than 30 days from the dut=the notice is delivered or
wmadied within which Borrower must pay all sums secured by this Securlty lnstramens. !t Botrower falls to pay
these sums prior to the expiration of this period, Lender may invoke any temedles premiited by this Security
Instruiment withowt turther notice or dematd on Borrower,

BY SIONING BELOW, Borrower accepts und agrees to the (erms nnd cavenants contained in this Adjustable

R:}tc Rider.
' \ 4
L P}/zﬁ//'ywenl) (Seal)

. HARRIS Borrower -Hurruwer
{Seal) {Seal)
Burrowet HBorrowst

&) 0308 ooow Pae 10t 3 Form 3138 6/04
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