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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 19, 1898, between Thomas M. Fencl and Mary H. Fenc,
husband and wife, whose addreas ls 3811 North Witan Avenue, Chicago, IL 808587 (referred to below as
"Grantor"); and BRIDGEVIEW BANK AND TRUST, whayr address is 7040 South Harlem Avenue, Bridgeview,
L 80488 (referrad (0 below as "Lender").

ASSIGNMENT. For vaiuable coneideration, Grantor assigrs. orants a continuing sscurity interest In, and
aonveys to Lender all of Grantor's right, title, and Interest In and < the Rents trom the following described
Property loosted in Cook County, State of llinole:

Lot 20 IN BLOCK 2 IN CANNELL'S SHEFFIELD AVENUE ADDITIQ! )¢« THE SOUTH EAST QUARTER OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THMIAD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Red) Property or its address s commonly known as 3811 North Wilton Aveiue, Chicago, IL 80887, The
Real Property tax identification number is 14-20~405-017-0000.

DEFINITIONS. The following words shail have the following meanings when used In this /ssignment, Terms not
otherwiss defined In this Assignment shal! have the meanings attributed 10 such terms in the Uiidform Commercial
Code. All referances {0 doliar amounts shall mean amounts in lawful money of the United States of Amaerica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Detault. The words “Event o Default” mean and include without limitation any of the Bvents of
Default set forth below in the section titied "Events of Defauit."

Grantor. The word "Grantor" means Thomas M. Fenct and Mary M. Fencl,

a4

indebtledness. The word "Indebtedness” means ail principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expansas incurted by Lender
to anforce abligations of Grantor under this Assignment, logether with Interest on such amounts as provided In
this Assignmaent.

Lender. The word "Lender* means BRIDGEVIEW BANK AND TRUST, its successors and assigns,
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ngroprlm and may act exciusivaly and solely In the place and stead of Grantor ang to have ali of the powers
of Grantor tor the purposes stated above.

No Requirement to Act. Lender shall not be rociulred to do any of the fors olnR ﬂctn or things, and the fact
that Lender shall have parformed one or more of the foregoing acts or thinge sfall not requite Lander 1o do
any other apacific act or thing.

APPLICATION OF RENTS. All coats and axgenaao incurred by Lendar in corﬁnection with the Property shall be lor
Grantor's account and Lender may pay such costs and expenses from the Rents. Lendar, in ité sole discration,
shall determing the application of any and all Rents recelved by It: however, any such Rante racelved by Lender
which are not applied to such costs and expenses shall be appliad to the Indebtedness. All axpenditures made by
Lender under l% saignmant and not raimbursed from the Rents r‘h?n become pﬂt of the indebtedness
::;:fned?tu% \miti'l 5 :‘aign ent, and shall be payable on damand, with interast at t ote rate from date of

FULL PERFORMANCE. Il Grantor pays all of the Indebwdnus when due _and otherwise performs all the
obligations irrcaprqed upgn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axacute and cutivar to Grantor a sultable satisfaction of this Aaslqnment and suitable statemants of termination ot
any ﬂnanclnge se’ament on flle av\dencin% Lender's ae?urlty nterest n Ehe ants and the Propsry. Any
termination fee re0.icad by law shall be pald by Grantor, it parmitted by applicable law. If, however, payment 8
made by Grantor, wkether voluntarlly or otherwise, of by guarantor or by any third party, on the Indebtedness and
theroatter Lender Is or.ed to remit the amount of that payment (%) to Grantor'a trustee In bankruplcy or t0 any
simitar r:‘mrwn under &y lederal or state bankruptcy law ar law for the r?liel of deb‘?ru. (D) by reason of any
judgment, decrés Or orosf-ui.any coun or agdminisirative body having jurisdiction over Lender or any of Lender's
roperty, or ch b~( reAson 5‘ any settiemant or compromise of any claim mads by Lender with any claimant
including withgut limitation 8 %:1tar), the indebiedness shail be considered unpaid for the purpose af ertforcement
of this Assignment and this Aasic.iment shall continue to be eftective or shall be reinstated, as the case max be,
notwithstanding any cancellation o t-3 Assignment or of any nola or other instrument or agreement evidencin
the indebtedness and the P'°§?”|y wlll r2ntinue 1o secure the unt rapaid or recoverad to the same extent as
that amount never had baen rgnallr recuived by Lender, and Grantor shall be bound by any judgmaent, decree,
ordar, settiement or compromisa relating-irhe Indsbledness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor ia's ‘o comply with any pravision of this Assignment, or It any action or
roceeding is commenced that would materizd, atfect Lender's interests in the PrOpenx. Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems apgmpriate. ny amount that Lender

axpends in 8o doing will bedr interast at the rate praviued tor in the Note from the date incurrad or paid by Lender

to the date of repayment by Grantor. All such expanses, at Lender's option, will {a be payable on demand, ()
be added to the balance of the Note and bs apportiored emong and be payable with any Instaliment payments to
bacome due during elther (1) the term of any applicable i:girance pollc¥‘ or {il) the rema nlnq term of the Note, or

(c? be treated as a balloon payment which will be due anz ravable at the Note's maturity, This Assignment aiso

will secure payment of these amounts, The rights provided f2r-in this paragraph shail be In addition {0 any other

rights or any remedies t¢ which Lender may be entitied on «crount of the default. Any such action by Lender
gl;gll not be construed as curing the default so as to bar LenZer from any remedy that It otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall consiitute an event of default ("Event of Default”™)
under this Assignment:

Detauilt on indebtedness. Failure of Grantor 0 make any payment whar due on the Indebtedness.

Compliange Default, Failure ol Grantor to comply with any othar tanm. obligation, covenant or condition
contaﬂned in this Assignment, the Note or in any olpt ] Heiatecy Document‘s. 9

False Statements. Any warranty, representation or statement made or furnish(d t¢ Lender by or on behait of
Grantor under this Assignment, ine Note or the Ralated Documents is falae ui rs'aading in any material
raspect, aeither now or at the time made or furnished.

Df?hctlvc Collat'uumlon. Thia Assignment or any of the Ralated Documaents ceases tv be in full force and
effect (including felture of any collateral documents to creats a valid and perfacted secuiiy intarest or fien) at
any time and for any reason.

Othar Defeults. Failure of Grantor to complg with any term, obligation, covanant, or condition contained in any
other agreement batwaen Grantor and Lendér,

Qeath of Insolvency. The death of Grantor, the Insolvency of Grantar, the a?polntmnnwi a recelver tor aﬂg
part of Grantor's 'propsny. ANy assignment tor the benefit of creditors, any type of ¢reditor workout, or t
commencement of any proceading undasr any bankruptcy or insolvency luws by oOr against Grantor,

Foreclosure, F?m‘tun. ote. Commencement of foreclo‘,uro or forfalture p&oceedlnga whaether by judicial
procseding, self~heip, rapossession or any other method, by any creditor of Grantor o by any governmental
3 ency against any of the Pro n(. Howaver, this subsection shall not a?pl&ln the avent of a good fakth

spute by Grantor as to the vaildi y or raasonablensas of the claim which I8 the basis of the foreclosure or
forefeiture proc edln%. provided thaf Grantor gives Lendar writtan notice of such claim and furnishse ressrves
or a surety bond for the claim satisfactory to Lender.

venta Affecting Guarantor. Any of the pracading events cccurs with respect to any Guarantor of any of the
ndebledness or‘any bu rantor dﬁaa or be%omoa incompetent, ot ravokes opr dlnputelytha wﬂld“y of, oryllabltllty
unhdar, any Guaranty of the indebtednesa.

RIGHTS AND REMEDIES ON DEFAULT. Uﬁ.f" ’mf ocfcurrsnce of any Event of Dsfaylt fnd at any time thereatter,
Lender may exercise any one or more of the following rights and remadies, in addition 10 any other rights or
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08101908 ASSIGNMENT OF RENTS Page §
. Loan No 11-030273-9 (Continued)

relerences to rnnwr shall mean e xmcl avery Grantor. This means that each of the peraons signing balow
ia responaible for all obtigations mt 8 Ansignmant,

Modification. Grantor shall not enter into any aor%rmtm with the holder fan mortgage, deed of trust, or
: riority aver thin Assig nmant y whigh that a re ment ls modified,

on od, Or rensw wltﬁou the rior writien conoent of Le

: ot or sacunity agreement which

L amended, 0 nﬂer rantor shall neithar request nor

X accept qny uture advances under any such sacurity agreement without prior written consent of Lender.

§ Severabliity. M a court of competent juriadiction finds a rovi lon of this Aul nment to be invaild or

unenforceal le as to any ofson or circumsetance, such I shali not render 3 rovision invalid or

A unen orcu e u to any othar erlonl ? Tlrcummncu te |ib!e. any such offﬂ-\ ing provision shall ba

' deem hln the lim acit snforcead H of valic(my. however ? oftanding provision
caANNY o uo It lhal bo stricken and all other prov nu of th Aulgnmnl i all other respects shall
ramain valid a or cenble,

Successors xnd Aul ns, Sub] ¢t to the limitations stated in this A tmmm on transisr of Gramorl
lntereat lht 88 nme ' “hai'L inding upon and inure to the banelit % artias, thetr SUCCHBROMS
au Zawnerah perly belomes vested in & person other than Grantor, mdar. without not ce
rwor. My dea with mou BUCCA88OrS W felerancot thi Aulgnment 1nd the Indebledngss by
r4rs9 or emnl on without releasing Grantor from the obligatiGne of this Assignment or liability
un of the in ebwmn

Time ts of the Bcee:sa. Tima is of the asaence (n the performance of this Assignment.

Waiver of Homeslesd :vtlngllon. Grantor hereby reisases and waives all rlghta and benafits o! the
homestead exemption lave Jf the State of fllinole as to all indebtadness secured by this Assignment.

Waivers nad Congents. uandar shall not be deamed 10 have waiv any rights unda thl Auiqnmont {or
under the Related Documents; uiess such waiver 1s In writing and signed by Lender. or omiuion
on the m of ender in oxerup AQ any right shall operate a8 a watver of such right or any ohor right.
wnivor y &ny party of a provision £1 n\is Assignment shall not constitute a waivar of or p r‘?jucsk:o the part

tight othnrwi a to deman? c?tri t ¢ m hnnca with that 8vlulon or any other provision, ? frlor waive Ez

nder nor any course of dealing ean Lender and Grantor, shail conatltute a wajver o ny of Lender
ng Tor any of Grantor's obliPatlor]s as 'u any futute tr Lcnsacuons hensver consent by Lender is required

n this Assl nmam the grant such-zeasent by Lendar in any instance shall not Constitute continuing
conunt to lubuquam in ance wharo suca consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING REAN ALL THE PROVISIONS OF THIB ASSIGNMENT OF RENTS,
AND BACH GRANTOR AGREES TQ ITS TERMS.

2/

GRANTOR:




UNOFFICIAL COPY

ITAQ'8H NTIONSIWL v2°€3 v263 #1O-T1
‘PoAIOsaI SIBH Y "OU) '9a0IAIBS0Id 14D 9681 (9) BYZ'E PAUNO ‘WL S ‘Wd ‘5N ‘Dl 'Oud HasYY

PN IO I10}
( B66/81/90 vaNUxg Uolﬂllﬂw"ﬂ AW ¢

X sioulf]] Jo oM ‘Nang AmoN § R
:f SippY '3 ousne . [l{ ¢/ / 7 seadxe uojesiumo0 Ay

% WTYES TYIDILHO. Ty 77f 10 BN U1 20} P Ul ONIaNd ANIoN

: / Wrmr(mtmrmmrmrmm'.w )

7T R S ey 016?77 a
_SBevisn m jo m'z,")_qmn OO pus puwy 4G splip uewD
N ‘PBUOUBLL WyEIBY) lmd.md

DUB 338N BY) JO) ‘PEEP PUR 108 AMIUNIOA pue 89 J(Byl s8 luewubiesy By} pauble Asyl 1y} pelipeimounde pue
‘SiueY (0 JRWUBIPSY SY) PAINDGXE OUM PUR Ui POQIISED SIENDIAIPUL Gyl 8Q OF UMOUN BW O} ‘O)m pue PUBQSNY
‘oUsg 'H A PUB [oUeS ‘W SwwioL] pevadde AjBucsied ‘3iiand ARloN peubisiepun 8l 'ew e.opeq ABp Sl LD

v
0 3
-—m;aj wﬂwr% Y (_w ) 40 ALNNOD

|

( S)m}ﬂ[ 40 31vi8

INSNDATIMONIDY TYNAIAIONI

{panupuo)) 6-CLZ9C0=4 1 ON uBGT
9 ohay SIN3YH 40 LINSWNDISSY £661-61~80

TR eeen) 186




