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THIS MORTGAGE ("Sccusity instrument”) is givenon  August 28, 1998
The mortgagor is
KAREN § NASON, UNMARRIED i

44

("Borrower™).

This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State <f New Jersey , andwhase address is
343 THORNALL ST, EDISCN NJ 04637 ("Lender").
Borrower owes Lender the principal sum ot

E:ghry Thousand, Seven Hundred Fifty and 00/100 Dollars
(Us. s 80,750.00 3. This debt is evidenced by Borrowed s mte dated the same date as this Security

[nstrument ¢"Note™), which provides for monthly pavments, with the tull debt, if not pad carlier, due and payable on
September 1, 2028 . This Security Instrument seeures 1o Lender: fay the repaymint of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Nete; (b} the payment oi ail other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the perforeance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby piorigage, grant and convey
to Lender the following described property located in

COOK County, liineis:

UNIT 1258-1 IN COLUMBIA ESTATES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 15 AND 16
IN BLOCK 1 IN NORTH SHORE BCULEVARD SUBDIVISION OF THE EAST 1/2
OF THE SOUTHWEST 1/4 (EXCEsT THE SOQUTH 30 ACRES THEREOF} IN
SECTIONS 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25527071, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN 11-32-305-029-1004
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which hus the address of
1256 W COLUMBIA AVE UNIT 1W, CHICAGO, IL 60626

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cisements, appurienances,
and Tixtares now o hereafter a part of the propeny. Al replacements and additions shall also be covered by this Seeurity
Instrument. Al} of the foregoing is referred to in this Seeurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right w
mongage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against att claims and demands, subject 10 any encutibrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenams for natienal use and non-untform covenams with limited
varistions by jurisdiction to constitste a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note aud any prepayment and lae charges due under the Note,

2. Funds £ov Tuxes and Insurance. Subject W applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the Gay wonthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for. {a) yearly
Laxes and assessiments'which may attain priority over this Secutity Instrument as a lien on the Propeny; (b) yearly leaschold
payments of ground renisansthe Property, i any; (o) yearly hazard or property isurance premiums; () yearly flood insurance
premuums, if any; () yearly mongage insurance prepyiums, if any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisiont of Paragraph 8, in lieu of the paynient of mongage insurance premiums, These items are called
“Escrow llems.” Lender mav. & any time, colleet and hold Funds in an amount not to exceed the maximum amiount 2 lender
for a federally related mortgage Soannay require for Borrower's escrow account under the federal Real Estue Setdement
Procedures Act of 1973 as amended from-ame 1o time, 12 U.S.C. §2601 ¢f seq. ("RESPA"), unless another faw thal applies (o

the Funds sets a lesser amount. 1i so, Lendsd may, at any time, collect and hold Funds in an amount not to exceed the lesser

amount, Lender may estimate the amount of Fesids due on the basis of current data and reasonable estimales of expenditures of
future Escrow lems or otherwise in accordanee, witn applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) i {a #nv Federal Home Loan Bank. Lenduer shall apply the Fuuds o pay the
Escrow ltems. Lender may not charge Borrower for holeizg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inmterost on the Funds and applicable faw permits Lender to make such
a charge. However, Lendes may requite Borrower to pay a uag-time charge for an independent real estate 1ax repotting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mate or applicable
law requires interest to be paid, Lender shall not be required to pay Sorrower any interest or camings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid-on the Funds.  Lender shatl give o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits te Y Funds and the purpose {or which each debit to the
Funds was made. The Funds are pledged as additional security for all sumesccured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitted to be held by gaplivable law, Lender shall aceount 1o Borrower
tor the excess Funds in accordance with the requirements of applicable law. Hthe amaoumt of the Funds held by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may so notify Borioey in writing, and, in such case Borrower
shail pay o Lender the amount necessary 10 make up the deficiency.  Borrower shail pake up the deficiency i no more than
twelve monthly payments, ar Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w Borrower any
Funds held by Lender. Tf, under Paragraph 21, Lender shall acquire or sell the Property, Lender, siiar 1o the acquisition or sale
of the Praperty. shall apply any Funds held by Leader at the time of acquisition or sale as a credid against the sums seeured hy
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender ander
Paragtaphs | and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to wnopnts payable tnder
Paragraph 2: third, tw interest due, fourth, (o principal due; and last, 1o any late charges due under the Not

§. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and tmpositions atiribuable o the Property
which may attain prionty over this Security Instrument, and leasehold payinents or ground rents, ifany. Borsower shall pay these

obligations in the manner provided in Paragraph 2. or it not paid in that manner, Borrower shalt pay them on lime directly 1o the

person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid umler this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligatton secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien, by or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement ot the lien: or () secures from the holder of the ten an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Propenty is subject e a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actioas set forth above within 1) days of the giving of notice.

§. Hazard or Preperty Insurance. Borrower shail keep the improvements now existing or hereafter erecied on the
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Property insured against toss by fire, hazards included within the term “extended LUVL?&QE'-&HH ln’y'thr hzards, ihddiding
Mloods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasomably withheld. I Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
aption, ohtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shalt have the right 1o hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts
of pad premiums and renewal notices,  In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or cepair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 18 the restoration
or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.  if Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance careier fias offered to scule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Loaader and Borrower otherwise agree in writing, any application of proceeds to principat shall ot extend or
pastpone the due date <ithe monthly payments reterred to in Paragraphs | and 2 or change the amount of the payments. 1f under
faragraph 21 the Propedty Js acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to Pie acquisition shail pass 1o Lender to the extent of the sums secured by this Secunty Instrument
immediately prior 1 the acquiation,

6. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall accupy, stablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumencand shall continue to occupy the Property as Borrower's principal sesidence for at least one
vear after the date of occupancy, unless Lendar otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist wiich are beyond Borrower's control,  Borrower shali not destroy, dumage or impair
the Property, allow the Property 1o deteriorate/ or vommit waste on the Property.  Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal,<is-tegun that in Lender’s good faith judgment eould result in forfeiture of the
Property or otherwise materially impair the Hen creato!-hy this Security Instrument or Lender's seeurity interest.  Borrower may
vure such o detault and reastate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes jofeiure of the Borrower’s interest in the Properly or other material
anpawrment of the lien created by this Secunty Instrument vr Londer’s security interest.  Borrower shall also be in default if
Borrower. during the {oan apphcation process, pave materially-fa’se ~r inaccucate intormation or statements 1o Lender {or lailed
to provide Lender with any matenial information) in connection witnihe loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Properiy asea principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply whn all the provisions of the leaser odf Bortower aequires fee title o the Propenty, the
leasehuld and the fee title shafl not merge untess Lender ageees 1o the merger_in writing.

7. Protection of Lender's Rights in the Property. (1 Borrower fails (o rsform the covenants and agreements contitied
in this Security Instrument, or there is a legal proceeding that may significantly affuer Lender’s rights in the Property {such as
a proceeding in bankruptey, probate, for condemnation or forteiture or to enfores 12ws-or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights i the Property.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument cnoearing in court, paying reasonabie
attorneys’ tees and entering on the Property (o make repairs. Although Lender may take cetion under this Paragraph 7, Lender
Any amounts disbursed by Lender under this Paragraph 7 shall become additionat debt of Borrower

Unless Borrower and Lender agree to other terms of payment,) these amounts shall bear
from Lender (o Borrower

does not have 1o do so,
secured by this Security Instrument.
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nuiies
requesting payment.

8. Mortgage Insurance. if Lender required mongage insurance as a condition of making tig”1e an secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effece. 31, for any reason,
the mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the p-‘cmiums required
to obian coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morntgage insurance previously i effect, from an alternate mortgage insurer approved by Lender, If
substanitially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, al the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pay
the premitims required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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shal! be paid 1o Lender. daol O ,
In the event of a total taking of the Property, the proceeds shall be applied to the sums secored by s §e¢‘:ﬁri!y

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immedistely before the taking, unless Rorrower and Leader otherwise agree in writing, the sums
seeured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the Jollowing fraction: (a) the
yotal amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balence shall be pad to Borrowee. [n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secures immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied
lo the sums secured by this Security Instrument whether or not the sums are then duc.

It the Propenty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the vondemnor affers 1o make
an award or settle a claim Tor damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, al its option, ither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidl not extend or
postpene the due dude of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Exwension of the time for payment or
modification of amoriession of the sums secured by this Security Instrument granted by Lender (o any successor in interest of
Borrower shudl not opesare s release the Hability of the original Borrower o Borrower's swcessors in interest, Lender shall not
he cequired o commence procesdings against any suecessor in interest ot refuse to extend time for payment or otherwise modify
amortization of the sums seluret by this Security Instrument by reason of any demand made by the onginal Borrower or
Botrower's successors in interest, -~ Any forbearance by Lender in excreising any right or remedy shall aot be a waiver of or
preciude the exercise of any right ol ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaits and agreements of this
Security fnstrument shall bind and beneficiae successors ang assigns of Lender and Borrower, subject to the provisions of
Paragraph [7. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a,.is co-signing this Security Instrument only 10 morigage, grant ind convey thar
Borrower's inserest in the Property under the teris of this Security Instrument; (b) is not personally obligited to pay the sums
secured by this Security Instrument; and (¢) agrees tiat Lender and any other Barrower may agreed to extend, modify, forbear
of ke any accommodations with regard to the terms si-tis Security Instrument or the Note without the Borrower’s consent.

13 Loan Charges. If the loan secured by this Security-instrutent is subject to a law which sets maxismum loan charges,
ana that baw is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shatl b "educed by the amount necessary to reduce the charge to the
permitted fimit; and (b) any sums already collected from Borrower witich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal ‘owed under the Note or by making a dircct payment lo
Barrower, 1f a refund reduces principal, the reduction wilk be treated as-a partial prepayment without any prepayment charge
under the Note.

14. Notives. Any niotice o Borrower provided for in this Security Instnwnen; shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The otice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lendet piail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower.” Anvnotice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shatl be poverned by Tederal law and the law of the
iurisdiction in which the Property is focated. In the event that any provision or clause of this Seearity Instrument or the Note
conflicts with apphcable law, such contlict shatl not atfect other provisions of this Security Instrutaent arthe Note wiuch can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument zac e Note are declared
to he severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Propuriy or any interest
i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a nalural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the dae
of this Seeurnity Instrument,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sumny secured by Ihis
Security Instrument. 1t Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18 Borrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such aother period as
appticable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cuses any

1L LINOIS SINGLE FAMIT Y ENMAFHLMO UNIFORM INSTRUMENT Form 3014 /90

120817 Page 4 ob 6 4Rev 10/9%4)
Rephaes MAR 1208 1Hey 990




UNOFFICIAL COPY

|

e

s




UNOFFICIAL COR¥:75413 .. ...

detauit of any uther covenants or agreemients, {¢) pays all expenses incurred in enforcing this Security Instrument, ui‘éiudiﬁg, but
not limited 10, reasonable attorneys’ fees; and (d) akes such action as Lender may reasonably require wo assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it no acceleration had occurred.  However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togeiher with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects montiiy payments due under the Note and this Security Instrument. There also may be one
or mere changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will
be given written notive of the change in accordance witk Paragraph !4 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address o whick payments should be made.  The notice will also contain any other
wloamation required by applicable law,

20, Hazardous Substances, Borrower shall not cause or persut the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonce else to do, anything affecting the Property
that is in violation of any Environmental Law,  The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of smallquantities of Hazardous Substances that are generally recognized to be appropriate to nonwmal residential uses
amd to maintenance ofihe Property.

Borrower shali prampily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory apency or private party involving the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has avioab gnowiedpe. 1 Borrower learns, or is potified by any governmentat or regulatory authority, that
any removal or other remediat’on of any Hazardous Substance atfecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions inaceosdance with Environmentai Law,

As used in this Paragraph 200 “Hazardous Substances” are those substances dufined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials cintaining asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means fedesai laws and laws of the jurisdiction where the Property is Jocated that refate to
heatth, satety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall pive notice to Borrower prior to acecleration following Borrower's breach
of any covenant or agreement in this Security Instrumepi-thut not prior to acceleration under Paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in (ne-notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sa’e of the Property. The notice shatl further inform
Borrower of the right to reinstate after aceeleration and the right to usscr: in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to ueceleration and foreclisire. If the default is not cured on or befure the
date specified in the notice, Lender at its option may require immediate payment in fuil of all sums secured by this Security
tnstrument without further demand and may foreclose this Security Instrunient by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Faagraph 21, including, but not limited
to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of all sums secured by tais Security Instrument, Lender snaid release this Security Instrument
withuut charge 1o Borrower, Borrower shall pay any recordaiion costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument, It one or more riders are executed by Borrower and recerded together with this
Security [nstrument, the covenants and agreements of each such rider shalt be incorporated into and sty “aiend and supplement
the covenants and agreements of this Securily Instrument as if the rider(sy were a part of this Security insrument,

The following riders are attached:
Condominium Rider

Fornn 3014 940
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants L!E!bitll‘d'm.lh‘sk@qs;y“_lnsgngncm,

and in any rider(s) executed by Borrower and recorded with it
Id

\ /.’ {/ /
L iéi’g L ‘ 2: i/.’ o
KAREN S NASON “

[Space Pelow This Line For Ackoawied, ?

STATE OF ILLINOIS, County of COOK l,
55

/
J

1. the Undersigned, a Notary Public in and for said county apd state, do hereby certify that
KAREN S NASON, UNMARRIED

personally known to me 1o be the same person(s) whose name(s) is(are) subscribed 1o the foregoing st
mie this day i person, and acknowledged that hessheithey signed and dehivered the said instrument as
voluntary act, fur the uses and purposes therein set forth,

A—— '_\
Y
(ﬁiWﬂndcr nay hgnd and official seal, this 28t h day of 'tl ust, 199%
F: Ny -Hl"'\ Ar g

N ,
h.‘l‘nfumnﬁsaj'@mftxpircs: /W \

Record and Return to:

CHASE MANHATTAN MORTGAGE CORPORATION
1520 NORTH 19TH STREET

MONRCE LA 71201

ATTENTION: FINAL CERTIFICATION DEPT - 3 SOUFHagy o IC SIATE QTS

Prepared By: Mwwyﬂﬁf-ﬁiﬁmm‘yn
NORTHFIELD
£25 NORTH COQURT SUITE 230

PALATINE IL 60067

ILLINOIS-SINGLE FAMILY -FNMA/FHEMC UNIFORM INSTRUMENT
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ament, appeared before
his, her, their free and

A M

e Notary Public
-
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CONDOMINIUM RIDER 61402407

1614024077

THIS COMLUCMINTUM RIDER is made this 28th day of
August 19298 and is inccrporated into and shall
pe deemed to amenda and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to securr-gorrower's Note to
CHASE MANHATTAN MORTCAGE CORPORATION
a corporation organrzed and existing under the laws

of the gtate of Neyw Jerseg . - .
{the “Lender") of the same| date and covering the Property described in the

Security Instrument and located at:
1258 W COLUMBIA AVE UNIT 1w, CHICAGO, IL 60626 Fraerty Aess

The FProperty includes a unit in, ‘together with an undivided interest in the
common elements of, a condominium project known usg:

COLUMBIA ESTATES CONDOMINIUM

N ot Coodirmsn P

(the "Condominium Project"). 1If the owners agscciation or other entity which
acts for the Condominium Project {the "Owners/#ssociation") holds title to
property for the benefit or use of its members or/shareholders, the Froperty
also includes Borrower's interest in the Owners 2seociation and the uges,
proceeds and benefits of Borrower’'s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made

in the Security Instrument, Borrower and lender further covelant and agree as
follows:
A, CONDOMINIUM OBLIGATIONS, Borrower shall perform all ‘of ‘morrower’s
obligations under the (ondominium Projects's Censtituent Documents. The
"Constituent Dccuments" are the: (i) Declaration or any other docuscni which
creates the Condominium Project; (ii) by-laws; (iii) code of regulatiurc; and
‘iv, other eguivalent documents. Borrower shall promptly pay, when due, all
dues and assegsments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE, So long as the Owners Association maintalnsg, with a
generally accepted lnsurance carrier, a "master" or "blanket" policy on the

Fos 114G %Ak

MULTISTATE CONDOMINIUM RIDER-Single Family
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term sextended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yvearly premium installments for hazard insurance on the
Propevty; and

1i1) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property it deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapee in required hazard

insurance coverage.,
In‘the event of a distribution of hazard insurance proceeds in lieu of

restoration’or repair following a loss to the Property, whether to the unit or
to common eléments, any proceeds payable to Borrower are hereby assigned and
shall be paid tp Lender for application to the sums secured by the Security
Instrument, witli-any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. LEorrower shall take such actions as may be
reasonakle to tnsure/ rhat the Owners Association maintains a public liability
ingurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, payable to Bcrrower in connection with any cotidemnaticn or other
taking of all or any part of the Property, whether of the unit or of the common
elements or for any conveyance ii-lieu of condemnation, are hereby assigned and
shall be paid to lender. Such pinireds shall be applied by Lender to the sums
secured by the Security Instrument 28 provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower whall not, except after notice to Lender
and with lender’s prior written consent, either partition or pubdivide the
Property or consent to:

(i) the abandonment or termination of tie Condominium Project, except for
abandonment or termination reguired by law’ din the case of substantial
destruction by fire or other casualty or in the c2oe of a taking by condemnation

or eminent domain;
(ii) any amendment to any provision of the Canstituent documents if the

provision is for the express benefit of Lender;
(1ii) termination of profesasional management and assumption of self-

management of the Owners Association; or
‘iv} any action which would have the effect of randering the public
liability insurance coverage maintained by the Cwners Associa:ion unacceptable

to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and agsesgaents when
due, then Lender may pay them. Any amounts disbursed by Lender undar this
paragraph F shall become additional debt of BRorrower secured by the . Szcurity
Instrument. Unless borrower and Lender agree ta other terms of payment. ‘these
amounts shall bear interest from the date of disbursement at the Note rate and
sihall be payable, with interest, upon notice from Lender to Borrower requesting

payment .

Futin 1140 9 82
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
cantained in this Condominium Rider.
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