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MORTGAGE

THIS MORTGAGE (“Sccurily [nstrumerit”] s given on the dth day of August, 1998,

The mortgagor is BETTY L. MASON AND JACQUELINE L. MASON | AS JOINT TENANTS
(“Borrower™).

This Security Instrument is given to LENDEX, INC., A CORFZEGRATION, which 15 organized and existing under the faws
of the State of TEXAS, and whose address is 17490 NORTHDALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287
{(“Lender”).

Borrower owes Lender the principal sum of SEVENTY-TWO CTIHIOUSAND TWO HUNDRED NINETY and
NO/100-----Dollars (US. $ 72,290.08). This debt s evideneed by Borrowes's fiote dated the same date as this Secunty
Instrument (“Note™), which provides for monthly payments, with the [ull deb 8 not paid carlier, due and payabic on
Septembher f, 2028, This Sccurity Instrument secures to Lender: (a) the repaymentof the debt evidenced by the Note,
with interest, and all renewals, extensions and modilications of the Nete; (b) the paynientof all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Seeurity [nstrument; and (vlthe performince of Borrower's
covenants and agreements under this Secunty [Instrument and the Note. For this purfose, Borrower docs hierchy
mortgage, grant and convey to Lender the Tollowing deseribed property located in COOK Couray o ilinois:
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Loun No: 1182937 FF I
If the amounts th Lcn;cr for Escrow gc;h L.\LL(J-"IL MQ(;uQumnw to be held by RESPA. Lender

shall aceount 1o Borrower for the excess funds as required by RESPA. IF the amounts of funds held by Lender at any
ume are not suflicient (o pay the Escrow {tems when due, Lender may notily the Borrower and require Borrower to mike
up the shortage as permitted by RESPA,

The Escrow Funds ate pledged as addivonal security for all sums secured by this Security Instrument, [ Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the bakinee remaining
for all installment tems (), (b), and (¢} and any morngage insurance premium installment that Lender has not become
ohligated 10 pay to the Sceretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a loreclosure sale of the Property or its acquisition hy Lender, Borrower's account shall be credited with any balunce
remaipng for all installments for stems (a), (b), and {¢).

3. Application of Payments. All payments undtr paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender o the Seeretary or to the monthly charge by the
Secrelary instead of the monthly mortgage insurance premium;

Sceond, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
nsurance premiams, as required.

Third, o intcrest due under the Note,

Fourth 1, amortization of the principal of the Note; amd

Fifth, to Ipte charges duc under the Note,

4. Fire, Flono and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or sabsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requeres insurancs. This tnsurance shall be maintained in the amounts and for the periods that Leader requires,
Borrower shall also insure @i improvements on the Property, whether now in existence or subsequently crected, against
loss by {loods to the extent refquired by the Secrctary. All insurance shall be carried with companies approved by Lender.
The insurance poticies and afiy renewals shall be held by Lender and shall include loss payabie clauses in faver of, and
in u {orm aceeptable 10, Lender,

In the event of joss, Borrowershallgive Lender immediale notice by matd. Lender may make proof of oss if not
made promptly by Borrower.  Each insulance company coneerned is hereby authorized and direcied to make puyment
for such loss directly to Leader, instead of to/dorrower and 1o Lender joimtly. Al or any part of the insurance proceeds
may be applicd by Lender, at s option, ¢ither (4] 1o the reduction of the indebtedness under (he Note and this Security
{nstrument, first o any delinquent amounts appitedtn the order in paragraph 3, and then to prepayment of principal,
or {(h) to the restoration or repair of the damaged Propsity. Any application of the proceeds to the principal shall not
extend or postpone the due dite of the monthly payments which are referred to in paragraph 2, or change the amount
ol such payments. Any excess insurance praceeds over a4 anount required 1o pay all outstanding indebtedness under
the Note and this Sceurity Instrument shall be paid to the enury legally entitled thereto,

In the event of foreclosure of this Security Instrument orofer transfer of title o the Property that extinguishes
the indehtedness, all nght, title and interest of Borrower in and to’irsutance policies in force shalt pass to the purchaser.

5. Occupuncy, Preservation, Maintenance and Protectior, of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execation of this Seeurily Instrument (or within sixty days of o laterszle or transfer of the Properly) and shall
continue o occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, of yriess extenuating circumstances exist
which are beyond Barrower's control. Borrower shall notify Lender of any extenuating circumstances.  Borrower shall
not commmit waste or destray, damage of substantially change the Property or allow the Froperty to deteriorate, reasonable,
wear and tear exeepted. Lender may inspect the Property il the Property is vacant or abandoned or the foan is in default.
Lender may titke reasonable action to protect and preserve such vacant or abandoned Propeiiy Porrower shall also be
in default it Borrower, during the loan application process, gave materially talse or inaccurate inlormation or statements
ta Lender {or failed to provide Lender with any material information) in connection with the loan ¢adenced by the Note,
mctuding, but not mited to, representations coneerning Borrower's oceupancy of the Property as a priscipal residence,
I! this Sceurity Instrument is on a ieaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires
fee 1tle 10 the Property, the leaschold and iee title shall not be merged unless Lender agrees 1o the merger in wnting,

6. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part ol the Praperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness 1hat remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security tnstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal.  Any application of the proceeds Lo the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such puyments.  Any excess
proceeds over an amount required (o pay all ouistanding indcbitdncss under the Note and this Security Instrumeant shall

he paid to the entity legaily ennitled thereto,
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Non-Usirorss Covenants. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Botrower autherizes Lender or Lender's apenis to collect the rents and revenucs and hereby directs cach
tenant of tlse Property to pay the rents 1o Lender or Lenders agents.  However, prios to Lender's notice 10 Borrower
of Borrower's breach of any covenant or agreement in the Sceurity Instrument, Borrower shall coneet and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower,  This assignment of rents constitutes

an absolute assipnment and not an assignment for additional security only.
If Lender gives notice af breach to Borrower: {a} ail rents reeeived by Borrower shall be held by Borrower as

wrustee for benefit of Lender only, to be applied 10 the sums secured by the Sccunity instrument; (b) Leader shall be
entitied o collect und receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all renis doe
and unpaid 1o Lender or Lender’s agent on Lender's writien demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender [rom exercising its rights under this paragraph 17,

Lender shall not be required ta enter upon, tuke control of or maintain the Properiy betore or after giving notice
of breach 10 Boriower. However, Lender or a judicislly appointed receiver may do so at any time there is & breach. Any
application of rewis shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of 1ents of the Piopcrty shafl terminaie when the debi secured by the Sccurity Instrument is pat int full

8, Foreclosur: Procedure. If Lender requires immedinte payment in full under paragraph %, Lender may
foreclose this Security ir<rument by judicial proceeding. Lender shatl be entitled to collect all expenses Incurred
In pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
coxis of title evidence.

If the Lender’s interest in this Security Instrument i5 held by the Secretary and the Secretary requires
immediate payment in full under V'eza/ saph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Famlly Mortgage Foreclosure Avt of 1994 ("Act”) (12 U.S.C. 3751 et seq) by roguesting a foreclosure
commissioner designated under the Act ‘o commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preccding sentence shall deprive the Secretary of any rights otherwise available 10 a 1.ender under
this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums scesred by this Security Instrument, Lender shill release this Sceurity
Instrumeni withoul charge 1o Borrower. Borrower shall pay any recerdation costs,

20, Waiver of Homestead. Borrower waives all vipla of homesicad exemption in the Propery.

21, Riders to this Security Instrument. If onc or niwr< riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shald e incorporated into and shall amend and supplement
the covenants and ugrcements of this Security Instrument as if the rideris) were a part af this Security Instrument. {Cheek

applicable box{es)}.

] Condominium Rider (] Growing Equity Rider
(] Planned Unit Deveiopment Rider [ Graduated Payment Rider
[7] Other tenccify)
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By SiG8iNG Brrow, Borrower accepts and agrees 1o the terms cantained in this Security Instrument and in any
rider(s} exccuted by Borrower and recorded with .

WA WAL {Seal)

I M/\SON . oHOwWer

QoA | (Seal)

[Space Balow This Line Fot Acktiowledgman)

Stale of LLINO!S

§
County of At §
Lol o

The forcgoing instrument s acknowledged before me this

— s

 day ol A’M{}Q"J)’Q' . 1‘)('1% , by
A |

BETTY L. MASON AND JACOUELINE 1. MASON f ; /
‘ 2 S
ST !
T Natary Public

(Printed Name)
My commsion expires:
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