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MORTGAGE

THIS MORTGAGE ("Secunty Ihstrument') is given on .
The mortgagor is OUNALD U. FORL-MARRIED TO ADDIE M, FORD, SIGNING TO WAIVE HOMESTEAD

(*Borrowsr"). This Security Instrument is given to ASSOLIATES HOME EQultY SERVICES. INC.
its successors and/or assigns, a  NOW 10l corporation, whose address is
14415 S, BOTH ST, STE, M1LQ PHOENTC AZ. G904 {*Lender”).

Borrower owes Lender the principal sum of o
FIETY THOUSAND SEVEN HUKDRED FIFTY-SEVEN DUIL RS 200 36/100en=»s dollars (US. $ 50,787.36),

This debt is evidenced by Borrower’s Note dated the same date as this Security Instrument {"Note"), which provides for
monthiy payments, with the full debt,  not paid earlie’, aue and payable on 09/01/78 | This Security Instrument
secures to Lender [a) the repaymant of the debt evidenzed by the Note, with interast, and ail renewals, extensions and
modifications; {b) the payment of all other sums, with interect, +dvanced under paragraph 6 1o protect the security of this
Secunty Instrument; and (c) the performance of Borrower's cuvenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doaes hereby mortgage, grani znd convey to Lender the following describad property
located In Cuor Couniy, Himois:

SEE LTGAL DESCRIPIION ATTACHED HERLTD AND MAGL A PART HEREDF

APH 20 -3C-114-629 1185 vOLuNE 274

Wthh has he address Of F’Jj"' SUU;H SWDRL xr.””” “-”I,
CHICAGL, TLLINGTS BOBAS {(*Praperty Addrass");

TOGETHER WITH all the improvements now or hareafier erected on the properts, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and sk ard ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securitv Instrument. All of the
foregoing 1s referred to in this Security Instrumant as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed zni has the right to
mortgage, grant and convey the Property and that the Property is unencumbsred, excepl for currem’ taxes. Borrower
warrants and will defend generally the title to tha Property against all claims and demands.

1. Payment of Principal and Interost; Lata Charges. Borrower shall promptly pay when due the principat of and
intetest on the debt evidenced by the Nate and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under
paragraph 1 shalf be applied: first, to late charges due under the Note; second, to interest dus; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prorerty which may attain priority over this Security Instrument, and leasehold payments of graund rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrowsr shall promptly furnish to Lender receipts evidencing the
paymaents.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceplable to Londer; {b) contests in
good faith the ilen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures fram the holder of
the lien an agresment satisfactory to Lender subordinating the lien to this Security instrument. If Lander determines that
any part of the Property is subject 1o a lien which may attain pnority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or more of the aclions set forth above

within 10 days of the giving of notice.

e An 66168134
1h200260 ] Hev 111894

VP




UNOFFICIAL COPYrss7t.,. .

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wi!ﬁin the 1erm "extended covetage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All msurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [ Lender requires, Borrawer shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is eronomically feasible and Lender’s security is not lessened. i} the
restoration or repair 1s hol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphed to the sums secured by this Secunity Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay sums securad by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments, i
under paragraph 27 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
trom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Secunty instrument izimediately prior to the acquisition.

5. Preservation anv) Mainteanance of Property; Laassholds. Borrowar shall not destroy, damage, or substantialgf
change the Property, aiicw the Property 1o detericrate or commit waste. i this Security Instrument is on a leasehold,
Borrower shall comply vil e provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless ' znder agress to the marger in wrling.

&. Protection of Lendei s aights in the PropartY. If Borrower faits to perform the covenants and agreements
contained in this Secunty Instruman®, or there is a legal proceeding that may signiticantly atfect Lender's rights in the
Property (such as a proceeding i bankruptcy, probate. or condemnation or to enforce laws or ragulations), then Lender
may do and pay for whatever is necessar) ta protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secunty Instrument, appearng in court,
paving reasonable attorneys’ fees and enteriig on the Property to make repairs. Although Lender may take action under
this paragraph, Lendsr does not have to do 30.

Any amounts disbursed by Lender under inis paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendesa5i2e to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and :g'.d oe payable, with interest, upon notice from Lender to Borrower
requesting payment.

7. Inspection. Lender or its agent may make reasoranle entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspecticn specfying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim ioy damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or izi_<onvayance in lieu of congemnaiion. are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrorver. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secu’zd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: {a) the tealamount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediate!y before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrower, cr i, after notice by Lender o Unrrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender-witiin 30 days after the date the notice
is given, Lender is autharized 1o collect and apply the proceeds, at its option, either tc restoration or repair of the Property
or to tha sums sacurad by this Security Instrumeni, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to.principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraph 1 or change the amoun: of such payments.

9. Borrowar Not Released; Forbearance By Lendar Not & Waiver. Extension vfani ume for payment or
modification of amortization of the sums secured by this Securnity Instrument granied by Lanrer te any successor in
interest of Borrower shall not operate to release the liability of the original Boirowsr or Borrower's successors in interest.
Lender shall not be required to commence procesdings against any successor in interest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasor of any demand
made by the onginal Boriower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenantc and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions ol
paragraph 16. Borrower's covenants and agresmants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to meorigrqe, grant and convey
that Borrower's interest in the Property under the terms of this Security Insttument; (b} 1s not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaid to the terms of this Security Instrument or the Note without
that Borrower's consent,

11. Loan Charges. !f the loan secured by this Secunty Instrument is subject 1o a law which sets maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected froin Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make t%ls refund by reducing the Erincipal owed
under the Note or by making a direct payment 1o Borrower. if a refund reduces principal, the reduction will be treated as a

partial prepayment.
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12. Legislation Affectig Le ?ht fen to iratrof oFdpplicabld luws has the effect of rendering

any provision of the Note or this Security Instrument unanforceable according 1o its terms, Lender, at its option, may
require immedate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by parag,:a?g 20 i Lender exsrcises this option. Lender shall take the steps specified in the second paragraph of

aragra .
P 1; Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be given by
first ctass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

4. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
R.Imsdncuon in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ole conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are decfared to be severable,

15. Borrower’s Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or ahy interest in
it 1s sold or transterred (or if a banaficial interest in Borrower 13 sold or transferred and Borrower 1s not a natural person)
without Lender's pror written consent, Lender may, at its option, require immediate payment in full of ail sums secured by
this Security Instrament. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securiv Instrument.

I Lender exercisas this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a period of
not less than 30 days Y= 0=the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument tf Lorrower fals to pay these sums prior to the expiration of this penod, Lender may invoke any
remadies permitied by this Hecunty Instrument without further notice or demand on Borrower,

17. Berrower’s Right ic Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Inst/urnant discontinued at any time prior to the earlier of: (a} b days {or such other period as
applicable law may specify for reisiatement) betore sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a)
pays Lender all sums which then would-b¢ due under this Security Instrument and the Note had no acceleration occurred;
{b) cures any default of any other covénantz.or agreements; {c) pays all expenses incurred in enforcing this Security
nstrument, incliuding, but not limited to, reisonable attorneys’ feas; and (d} takes such action as Lender muay reasonably
require to assure thal the lien of this Secunty-Agisement Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Secunty Instrument 'shull_continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation secured hereby sha'i rerrain fully effective as if no acceleration had occurred. Howevar, this
right to reinstate shail not apply in the case of accelercisan under paragraphs 12 or 16,

B. Sale of Note; Change of Loan Servicer. The N-ia or a partial interest in the Note (together with this Security
instrument} may be sold one or more times without prio” notice to Barrower. A sale may result in a chango in the entity
{known as the "Loan Servicer") that collects monthly payiseniz due under the Note and this Secunty Instrument. There
also may be one or more changes of the Loan Servicer unrofzed to a sale of the Note. If thare 15 a change of the Loan
Servicer, Borrower will be givan written notice of the change i azcardance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servizer and the address to vshich payments should be made.
The natice will also contain any other information required by applicatielaw.

19. Hazardous Substances. Borrower shall not cause or permitthie presence, use, disposal, storage, cr release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor.aiiuw anyone slse to do, anything affecting the
Property that is in violathon of any Environmental Law. The preceding two senterices shall not apply 10 the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ara generally recognized to be appropriate to
normal residenttal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cleim ‘demand, lawsurt or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ar is(notified by any governmental or
regulatory authonty that any removal or other remediation of any Hazardous Subciance aflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with tke Ervironmental Law,

As used in this paragraﬁh, *Hazardous Substances” are those substances defined as \oxi¢ v _hazardous substances
by Envirenmantal Law and the following substances: gasoling, kerasene, other flammable or/ton.c petroleum products,
toxic pesticides or hatbicides, volatile solvents, materials containing asbestos or formaldehyde, ard.radioactive materials.
As used in this paragraph, "Environmental Law" means federal laws and laws of the junsdiction'whete the Property is
located that relate to health, salety or environmantal protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreemant in this Secunty lnstrumentfbu! not pricr to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise), The notice shall specify: (a) the default; {b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secunity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowsr of the right 1o reinstate after acceleration ant the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foeciosure. If the default is not cured on or before the
date specified in tr\a notice, Lender at its option may require immediate payment in full of all sums secured by this Secunty
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shatl be
entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph, including, but not hmited to,
reasonable attorneys’ fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior 1o the expiraticn of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Proparty and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' feas, and then to the sums secured by this Security Instrument.
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UNIT NO. 717 IN LAKE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 139, 140, 141, 144, AND 145 1IN
DIVISTION 3 OF THE SOUTH SnORE SUBDIVISION FO THE NORTH FRACTIONAL 1/2 OF
SECTION 30, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH THE RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 126, 127 AND 128 IN
DIVISION 1 OF WESTFALL'S SUBDIVISION OF 208 ACRES BEING THE EAST 1/2 OF THE
SW 1/4 AND THE SE FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 38 NORTM, RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COQOK CQUNTY, ILLINCIS AS DOCUMENT 25275623
AND REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CQOK CQUNTY,
ILLINOIS AL TQCUMENT LR3135646, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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22. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agroement.

-
rmmjn 1;/7'[1571’ l’) ‘, _' B
//ﬁ’/ ,, f (/

Annrn M. FORD
SIGNING TO WAIVE HOMESTEAD

rY
STATEOFEUJNOS,_”W“'gimgﬂgjéim”ww_"J_nfu_m“mm”7CounW9$

22,_5” . a Notary Public in and for said county and state, do

hereby certlly that /?fé ‘L ~)l /’\_ﬂ GJ - MLQ—’}/K- 731—‘)

personally known to me to Le t2 same person f whosename S e
/ _he 3 signed and delivered

“subscribed to the

foregoing instrument, appoared He’ors me this day in person, and acknowledged that

the said instrument as.//z« Aree valuniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, \his . _ai/ __dayof .

My commission axptres: _[52‘,\4-’/ B

This document was prepared by:
SRR i

RIS IEY
.,n\t
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