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1 1 boxas checked! Riigemortgage seeures feture sGvaaves,
FHIS MORTGAGYE is made tiis” 18w day of _ AUGUST 19 g8 |, between the Mortgagor,

AL A SHATKH

{herein " Borrower', and Morigagee HOUSENOLD F INANCE CORFORATION (!0

a corpuration organized and existing under fie faws of DECAWARE T whose address is

4B NORIM WESTERN AVE, CHICAGD, (L) £0628
{herein *Vender ™),

The Tallowing paragraph preceded by a checked box is appiicable,

[‘]‘ WHEREAS, Borrower is indebted to Lender in thy principsl sum of § 17,488 40 )
evidenced by Borrawer's Loan Agreement dated ALOUST B, 1098 and any extensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agrediment) (herein “Note"), providing for monthly
instaliments of principal and interest, including any adjustments o the 2mount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if not_sooner paid, due and payable on
SEPTEMBER 2. 2008 ;

LJ WHEREAS, Borrower is indebted to Lender in the principal sum’ 5 & , OF SO
much  thereof as may be advanced pursuant to Borrower's  Revolving 'Loan  Agreement  dated

and extensions and renewals thereof (herein “Note") “providing for monthiy
Tstallments, and interest at the rate and under the terms specilied in the Note, including. 2oy adjustments in the
interest rate il that rate is variable, and providing for a credit [imit stated in the principe! sum above and an

initial advance of § :

1O SECURE 10 Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is varisble; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and {4) the pecformance of the covenants and ugreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
foltowing deseribed property located in the County of
State of Hhinois:

CONTINGEQ ON ATTACHED ExXHIB!T A

which has theaddressof 1199 S BARRINGION ROAD. _ BARRINGION
{Street) (Cinyy
fiinois 60010 (herein "Property Address");
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TOGETHER with sil the improvements now or herealter erected on the property, and all easements, rights,
appurtenances and rents, ail of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the feregoing, together with said property {or the leaschold estate if this Mortgage is on »
leasehold) are hereinafter referred to as the "Property.”

Borrower covensnis that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
tnortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend genersily the title to the Progerty agsinst ali
claimz 2nd demands, subject 10 encumbrances of record.

UNIFPORM COVENANTS. Borrower and Lender covenant and agree s follows:

I. Payment of Principal and lnterest. This mortgage secures all payments of principal and interest and
other amounts a9 provided in the Note. The contract rate of interest and payment amounts may be subiect 10
change as provided in the note, Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insvrance. Subject to applicable law or waiver by Lender, Borrower shall pay to
Lender on the dsy monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, 8 sum <herein "Funds”) equal to one-twelfth of the yearly taxes and assessments {inchuding
condominium and plinned unit development assessments, if any) which may attain priority over this Morigage
and ground rents on 7ne Property, if any, plus one“twelfth of yearly premium installments for hazard insurance,
pius one“twelfth of yea\v premium instaliments for morigage insurance, if any, all as ressonably estimated
initially and feorn time to 2ime by Lender an the basis of assessments and bills and reasonable estimates thereol.
Borrower shell aot be obligited 1o make such payments of Funds to Lender to the extent that Borrower makes
such paymenta to the holder ot a prior morigage or deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, s%ie Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal orstate agency {including Lender if Lender is such an institution). Lender
shall spply the Funds to pay seid taxel, assessments, insurance premiums and ground rents. lender may not
charge for so hoiding and applying the lunds, analyzing ssid account or verifying snd compiling said
assessments and bills, unless Lender pays Bon/over interest on the Funds and spplicable law permits Lender 10
make such a charge. Borrower and 1.ender may <5ree in writing at the time ol execution of this Morigage that
interest on the Punds shall be psid to Borrower, and-unless such agreement is made or applicable law reguires
such interest to be paid, Lender shall not be requircd to pay Borrower sny interest or earnings on the Funds.
Lender shull give 10 Borrower, without charge, an annus! s:xcounting of the Funds showing credits und debits to
the Funds and the purpose for which each debit 10 the 'und's was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with thy future monthly installments of Funds payable
prior 10 the due dates of taxes, assessments, insurance premivees and ground rents, shall exceed the amount
required 10 pay said taxes, assessments, insurance premiums and ground rints as they fall due, such excess shall
be, at Borrower's option, either promptly repaid 1o Borrower or credined o Borrower on monthly instaliments
of Funds. If the amaunt of the Funds held by Lender shali not be sufficiei o pey taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay 10 Lender any ainount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall profantly refund 1o Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Propert; is ntherwise acquired by
Lender, Lender shall apply, no later than immediately prior 10 the sale of the Propert; i jts acquisition by
Lender, any Funds held by lender at the time of application as a credit against the svms secured by 1his
Mortgage,

3. Application of Psyments. All payments received by lender under the Note and parageaphs | and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Barrower under parsgraph 2
hereof, then ta interest, and then to the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform ail of Borrower's
obligations under any mortgage, deed of trust or osher secunily agreement with a lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be
paid ali 1axes, assessments and other charges, fines and impositions attributable to the Propc: iy which may attain
& priority aver this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured agsinst loss by fire, hazards included within the term “extended coverage,” and such other

hazards as Lender may require,
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by |Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
he in a form acceptable 10 Lender and shail include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the eight t hold the policics and renewals thereol, subject to the terms
of any maortgage, deed of trust or other security ugreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrawer fails to respond to Lender within 30 days from the
date notice is mailed by Lender to borrower that the insurance carrier offers to settle o claim for insurance
benefits, Lender is authacized tw collect and apply the insurance proceeds at Lender's option cither to restoration
or repair of the Property or to the sums secured by this Mortgage.

0. Preservation and  Maintenance of Property; leaseholds; Condominiums; Planned LUnit
Developments. Borrower shal) keep the Property in good repair and shall not commit wasle or permil
impairment or descrioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. 1f this Mortgage is on a unit in a condominivm or a planned unit development, Borrower shall
perform all of Borrover” obligations under the declaration or covenants creating or governing the condominium
or planned unit developmiert, the by-laws and regulations of the condominivm or planned unit development, and
constituent documents.,

7. Protection of Lender's Sazurity. If Borrower [ails to perform the covenants snd agreements contained in
this Mortgage, or if any action orproceeding is commenced which materially affects Lender's interest in the
Property, then [ender, at lender’s apaan, upen notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ feer, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender purstiap v this paragraph 7, with interest thereon, al the contract rate, shal)
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to
other terms of payment, such amounts shal! be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 snaltiequire lender to incur any expense or take any action
hereunder,

8. Inspection. Lender may take or cause to be made fepsenable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to anysuch inspection specifying reasonable cause therefor
related to [ ender's interest in the Property.

9. Condemnation. I'he proceeds of any award or claim for da‘nsges, direct or consequentisl, in connection
with any condemnation or other taking of the Property, ar part tnereof, or for conveyance in lieu of
condemnation, are herehy assigned and shall be paid to Lender, subject.to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted oy ‘Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the originsl Borrower snd
Borrower's suceessors in interest, Lender shall not be required to commence proceedings ugainst such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgege by
reason of any demand made by the original Borrower and Borrower'’s successors in interest any forbearance by
Lender in eseruising sny right or remedy hereunder, or othervise affurded by applicable {aw,ichall not be 2
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility;, Co-signers, The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of [.ender and Rorrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
{a) is covsigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
lender under the terms of this Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (¢}
agrees that Lender and any other Borrower hereunder may agree to extend, modify. forbear, or make any other
accommndations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law tu be given in another manner, (a) any uotice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to [ender as provided herein, and (b} any notice to Lender shall be given by certified mail to fender's
address stated herein or to such other address as [.ender may designate by notice 1o Borrower as provided herein,
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13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located, The foregoing sentence shall not limit the spplicability of
Federal law to this Mortgage. In the event that eny provision or ctause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and 1o this end the provisions of this Mortgage and the Note are
deciared to be severable. As used herein, "costs,” "expenses” and "attorneys’ lees” include all sums to the extent

not prohibited by applicable law or jimited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shail fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a1
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfes ot the Property. If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (a)-the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by uraration of faw upon the death of a joint tenant, {c) the grant of any leasehold interest of
three years or less net enptaining &n option to purchase, (d) the creation of a purchase money security interest
for household appliances, (8} = transfer to a relative resulting from the death of a Borrower, (f) a transfer where
the spouse or children of the Porrower became an owner of the property, (g) # iransfer resulting from 8 decree
of dissolution of marriage, lega! scparation agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower %ecomes an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remains & poneficiary and which does not relate 10 a transfsr of rights of occupancy in
the property, or (i) any other transfer or dizposition described in reguiations prescribed by the Federal Home
Loan Bank Board, Borrower sheli cause to-be submitted information required by Lender to evaluate the
transferee as if a new loan were being made 1o rhe transferee. Borrower will continue 1o be obligated under the
Nots and this Mortgage unless Lender refeases docrawer in writing,

If Lender does not agree to such sale or transfer, Leader may declare all of the sums secured by this Morigage
to be immediately due and peyable. If Lender exercites such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hierzof. Such notice shall provide & period of not less than
30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due.
It Borrower fails to pay such sums prior to the expiration oi suzh period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 15 hereof, upon Borrower's breach of
any covensnt or sgreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to sccelerstion saall give notice to Borrower as

ravided in paragraph 12 hercof specifying: (1) the breach; (2) the acvion rzquired to cure such breach;

3) a date, not less thap 10 days from the date the notice is mailed to Berrovier, by which such breach
must be cured: and (4) that failure to cure such breach on or before the dite specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by-judicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the tighi to reinstate after
acceleration and the right to sssert in the foreclosure proceeding the nonexistence a¥ a-defauit or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured o or before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums zecured by this
Mortgege to be immediately due and payable without further demand and may Joreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
loreclosure, including, but not limited to, reasopable attorneys’ fees and costs of documentary
evidence, asbstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding [.ender’s acceleration of the sums by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgege discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of eny other covenants or agreements of Borrower contained in this Mortgage:
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{r} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in :.nfnrung Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, ressonahle attorneys’ fees; and (d) Borrower takes such action as Lender may
reasorably require to assure that the len of this Mortgage, Lender’s interest in the Property and Borsower’s
obligation ta pay the sums seeured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby chatl remain in full force and effect as if no
acceleration had oceurred.

19. Assipnment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to [ ender the rents of the Property, provided that Borrower shall, prior to sceeleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable, Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be eatitled to
have a ceceiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Propecty including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of mzaagement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recdiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable tGaccount only for those rents actually received.

20. Release. Upngpasraent of all sums secured by this Mortgage, Lender shall release this Mortgage withowt
charge to Borrower, Borrawed shatl pay all costs of recordation, if any.

21. Waiver of Homestead. Horrower hereby waives all right of homestead exemption in the Property under

state or Federal law,

IN WITNESS WHEREOF, Borrower bas vxecuted this Mor tgdg (\W (

"TARIQ A, SHAIKH  Bom

Borrower

" Borrower

STATEOFILEINO, - C00K T County ss:
. GUADALUPE A, QLVERA . & Notary Public in and for saic county and state, do hereby cerlify that

— A, _SHAIKH R« O
persmﬁﬂlq( nown to me (o be the same person{s) whose name(s) 3 subscribed to the Toregoing
mstrument, deCdI'Cd before me this day in person, and acknowledged that he signed and
delivered the said instrument as o His_ . free volontary act, Tor the uses and

purposes therin set forth.

Criven under my hand and official seal, this 17y dgpof __AUGUST. . 98 .

My Commission expires: Vi &/n Jdé-é&_/
Nofary Public

OFFICIAL SEAL 6u ‘}'Plj}; lfrlf‘q?rE m%nt \pdl?, \{)'?c%ﬁrcd by:

GUADALUPE A OLVERA
NOTARY PUBLIC, STATE OF ILLINOIS :
MY COMMISBION exmes:o;}mm MIGUEL ?EP‘E 5) RS
y Household Financa Corp,
750 N. Western Avs,

(7#?8%%3
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Return To:

Records Pracessing Services
577 Lamont Rosd
Elmhurst, 11, 60126

08:01-97 Mongags 1L 1001258

o X '
:f . o l"

ORIGINAL




UNOFFICIAL COR¥-

FXHIBIT A {PAGE 1

Al THAT CERTAIN PRGPERTY SyTUATED IN

Tkl COUNTY OF CODK . AND GTATE OF tLLiNGLG

AND Bi NG DESCRIBED IN A DEED GATED 05/08/87

ANG RECORDED 10/721:92, AMONG THE LAND RECORDS OF THE COUNTY
ANG STATE GET FORIH ABQVE . AND REFERENCLD AS FOLLOWS

UUN NGO 87384758

Tl FOLLOWING DUESCRIBED REAL ESTATE, TQ Wil
BEING LOT 8 IN BLOCK 10 IN ARTHUR 7 MCINTOSH AND
COMPAAY S HILLSIOE ADDITION TQ BARRINGTON, PLAN

OF LTS AS SET FORTH IN DOCUMENT 9025003, RECORDED
Qb2 IN CO0K COUNTY RECOROS

P.I.N.#¥ 07-12-104-003-0000 VOL. 001
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