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MORTGAGE \?

THIS MORTGAGE ("Security Instrument”) is given on  AUGUST 13, 1998
The mortgagor 70 “HRISTOPHER L. WEBB, A MARRIED MAM AND CAROL A. GENIS, A MARRIED WOMAN

("Berrower™). This Security Instrument is given to
MARINE MIDLAND MORTGASE CORPORATICH, s
which is orgarized and existing under the laws of DELAWARE , and whose address is
2929 WALDEN QW T7ENUE
DEPEW, NY r»4043
{"Lender™). Borrower owes Lender the principal sum of
TWO. HUNDRED SIXTY THFZn THOUSAND TWO HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 263,250.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for ‘monthly payments, with the full debt, if notpaid carlier, due and payable on
SEPTEMBER 1, 2028 . rhis Sacurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by lhc Note, with interest, and all renewals, exteasions and modifications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protcct the security of this Securily Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Gocurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dasiribed property located in

COOK — County, Illinois:
SEE ATTACHED SCHEDULE A
which has the address of 5646 % KENMETH AVE. CHICAGD
{Street] (City]
Hlinois 60646 ("Property Address");
[Zip Codel]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GREATIIANG B
ITEM 1878L3 {9511) (Page | of § pages} To Creter Cali: 1-800-50-5493C1Fax 616-791-1121
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's appraval which shall not be unreasonably withheld. If Borrower {ails to maintaic coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Leader and shali include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Imstrurnent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to scttie a claim, then Lender may cellect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property ot to pay sums secured by this Security lustrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ghall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeids resulting
from damage te th= Propeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imme-iaily prior to the acquisition.

6. . Occupaiy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrover chall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Gecirity Insrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the up’c of pecupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless exicnvating circumstances exist which are beyond Borrower's conwol. Borrower shall not destroy,
- damage or impair the Prop:ri, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in
default if any forfeiture aclion or vroceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Properly or otherwise materially impair the lien created by this Securily Instrument or Lender's
sccurity interest. Borrower may elws such a default and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfcilurc of the Borrower’s
interest in the Property or other maie ia) r.paxrm:.m of the lien created by this Security Instrument or Lender's sceurity
interest. Borrower shall also be in defauli i7 Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or fax]od o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not lin ltcd (o, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is' #a v leasehoid, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaszaz'd and thc fee title shall not merge unless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Pro_orty. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or therc is a legal preceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for cinde nnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protec! the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in count, paying reasonabie attorneys’ fees and entering on the Ficjerty 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali brcome additional debt of Borrower sccured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of sa7 ment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, ritan notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain tiv= plortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be {a Ztivet, Borrower shall pay the premiums
required 1o oblain caverage substantially equivalent to the mortgage insurance previovsly in effect, at a cost s‘ubstammlly
equivaicent to the cost to Borrower of the morigage insurance previously in effect, frem an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiiale, Borrower shall pay ic Lender
cach month a sum equal to ene-twelfth of the yearly wmortgage insurance prcmzum bc.mg paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve puyments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount rad for the period that Lender requires) provided by an insurer approvec by _exder agnin becomes
available and is obtained. Borrower shall pay the premiums rcquued to meintain morigage insurance 10/ ¢i7cet, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemsat between Borrower
and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lender shall
give Berrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90
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é applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
L2 Security Instroment; or (b) entry of a judgmeat enforcing this Security Instrument. Those conditions are that Borrower: (u)
i pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;

3 {b) cures any defaull of any other coverants or agreements; (c) pays all expenses incurred in cnforcing this Security
By Instrument, including, but not limited 1o, reasenable antorneys’ fees: and (d) takes such action as Lender may reasonably
& require to assure that the lien of this Securily _Instmmcul, Lender’s rights in the Property and Borrower's obligation to pay the
oo sums secured by this Security Instrument shali conlinue unchanged. Upon reinstatement by Borrower, this Sccurity
‘ f; Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occusred. However, this

right to reinstate shall not apply in the case of acceleration under paragraph 17,

19.. Sale of Note; Change of Loan Servicer. The Nole or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entily
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also-
may be one or more changes of the Loan Servicer unrelated te a saie of the Note, If there is a change of the Loan Servieer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.
20, Hazardous Substances. Borrower shall aot cause or permit the presence, use, disposal, slorage, or release of any
- Hazurdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Pioperty that i< in violation of any Eaviroamental Law. The preceding two sentences shall not apply 1o the presence, usc, or :
storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal 7
residential uses aud tsmaintenance of the Property. ’
- Borrower shall pomptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by aay
governmeatal or regulator v.agency or private parly involving the Propcrly and any Hazardous Substance or Environmental
. Law of which Borrower nas ictual knowledge. If Borrower learns, ar is notified by any governmental o regulatory authority,
that any removal or othe: reqnadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary reriecinl actions in accordance with Environmental Law.

As used in this paragraph 2.}, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the follow1r= substances: gasolma kerosene, other {lsmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solver.ts‘inaterials containing asbesios or formaldehyde, and radioactive materials, As used
io this paragraph 20, “Environmental L=w" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiectipn.

NON-UNIFORM COVENANTS, Boi-ower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender sna’l give notice to Borrower prior to acceleration following Botrrower’s
breach of any covenant or agreement in this Gocurity Instrument (but not prier to acceleration under paragraph 17
unless applicable law provides otherwise). The neil-e shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the (ate the notice is given to Borrower, by which the default must be
cured; and (d) that failure 1o cure the default on or befire the date specified in the notice may result in acceleration of
the sums secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate vite: acceleration and the right to assert in the foreclosure
proceeding the nen-existence of g default or any other aslerse of Borrower to accelaration and foreclosure. I the
default is not cured on or before the date specified in the notice, Leader at its option may require immediate payment in
full of all sums secured by this Security Instrument without fuvther demand and may foreclose this Security
Instrument by judicirl proceeding, Lender shall be entitled to col'ct all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonahl> uactorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums securcd by this Security Yasuument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemriisn in the Property.

Form 3014 9/90
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RIDER - LEGAL DESCRIPTI 9877582'4'

LOT 4 AND THE NORTH 15 FEET OF LOT 5 IN BLOCK 2 IN WEST EDGEWATER FOREST
GARDENS, BEING A SUBDIVISION OF LOTS 1, 2 AND 3 IN OWNERS® PARTITION OF LOT 2
IN D. L. ROBERTS' SURDIVISION OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION
SOUTH OF INDIAN BOUNDARY LINE: ALSO OF LOT 3 (EXCEPT THE EAST 10 ACRES
THEREOF) IN D.L. ROBERTS: SUBDIVISION AFORESAID, ALL IN TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: ©12:03-326-085  Ang /1 3-03- F26 -0/ 7

PROPERTY ALORFSS: 5646 N. KENNETH AVENUE, CHICAGD , IL 60646
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  13TH day of
AUGUST, 1398 » #nd is incorporated intc and shall be deemed 1o amend and supplement
the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note {the “Note") to
MARINE MIDLAND MORTGAGE CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

5646 N KENNETH AVE.

CHICARGO . IL 60646
{Property Address)

THE NOTE ¥R.OVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTAbLZ )NTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTLRIST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE. THE BORROWF R MUST PAY.

ADDITIONAL COVENAMIS. In addition to the ccvenants and agreements made in the Security
Instrument, Borrower and Lender furiner sovenant and agree as follows:

A. ADJUSTABLE RATE AND MONT"LY PAYMENT CHANGES
The Note provides for an initial fixed 1uieiast rate of 6.8750 %. The Note also provides for &
change in the initial fixed rate to an adjustable interesiiate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MONTE{ Y PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay will change to »4 idjustable interest rale on the first day of
SEPTEMBER, 2003 , and the adjustable interest rate V-will pay may change on that day every
[2th month thereafier, The date on which my initin! fixed interest rate/chaiges to an adjustable intercst rate,
and each date on which my adjustable interest rate could change, is called-s "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable inlerest ratc wili b hased on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted (o o-constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure avail=ble as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thal-is based upon
comparable information. The Note Holder wili give me notice of this choice.

(€) Calculation of Change

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2,8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subjeet to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid pnnc1pa] that I am expected to owe at the Change Date in ful! on the Maturity Date ot my
new interest rate in substantinlly equal payments. The result of this calculation will be the new amount of my
momh]y payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX - Single Frmily -

Foonie Mae Uniform Instrument Form 3182 5094
0182375034 crzaTLanD m

ITEM 5745L1 (9612) MPCD2031 - 08/97  (Page!lof ¥ pages) To Order Galic 1-000-530-9393 CHFax 8167911121
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() Borrower causes to be submitted 10 Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made 10 the transferee; and (b) Lender reasonably
determines that Lender’s sccurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is delivesed or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay thesc sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further potice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in pages |
through 3 of iz Fixed/Adjustable Rate Rider,

Uikt L Al MMM@/M oo

CHRISTOPHER L, W’sBJ -Bomower  0AROT, A. GENIS -Botrower

(Seal) {Scal)

-Borrower -Borrower

~ - (Seal) (Seal)

-Porower -Borrawer

{Sign Original Only}

Form 3182 594
0189375094 greamannm
ITEM 5745L3 (9612) MFCD2031 - 08/97 (Page3of3 puges) To Order Cati: 1-306-530-9393(3 Fax B18-701-1121
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