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ROSS,A 595998-5
CUCEY5998-5

State of {llinois

FHA Case No.
LOAN NO. 000595998-5 MORTGAGE 131-9352970

THIS MORTGAGE ("Security Instrument’) is glveien August 25, 1998
The Mortgager s Anthony Ross and Diane Baagett Ross, His Wife
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LaSalle Bank, F.S.B., A Corp. of the United States of Americu

{"Borrower"). This Security Instrument is given to

, which s
organized and existing under the laws of The United States of America »and
whose address Is 4242 N, Harlem Ave., Norridge, IL 60634

{"Lender"). Borrower owes Lender the principal sum of

Ninety Nine Thousand Three Hundred Dollars and Zero Cents
| Doltars (U.8. § 99,300,00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earier, due and payable on
September 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extansions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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LOAN NO. 000595998-5

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C. Sectlon 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended. from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or dishursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the arnunts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender stahz.count to Borrower for the excess funds as required by RESPA. I the amounts of funds held
by Lender at anv.time is not sufficlent to pay the Escrow Items when due, Lender may notify the Borrower
and require Botowar to make up the shortage as permitted by RESPA.

The Escrow FunJs are pledged as additicnal security for all sums secured by this Security Instrument,
If Borrower tenders (o L ender the full payment of all such sums, Borrower's acecunt shall be credited with
the balance remaining forall instaliment items (a), (b), and (c} and any mortgage insurance premium
installment that Lender \a:, not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. tmmediately prior to & foraclosure sale of the Froperty or lis
acquisition by Lender, Borrowar's acsount shall be credited with any balance remaining for all installments
for ltems (a), {b}, and {c).

ol 3, Application of Payments. Al pzyments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
First, to the mortgage Insurance premiuri to be pald by Lender to the Secretary or to the monthly
charge by the Secratary Instead of the monthly martgage insurance premium;
Second, to any taxes, special assessments, ‘easchold payments or ground rents, and fire, flood and
other hazard Insurance premiums, as requireg,
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; ard
Fifth, to late charges due under the Note.

4. Fire, Flood and Cther Hazard Insurance. Borrower siiall ineuia all Improvements on the Property,
whether now In existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance, This insurance sha!! re maintained In the amounts and
for the perlods that Lender requires. Borrower shall also insure all improvemants on the Property, whether
now in existence or subsequently erected, against loss by floods to the extentvcguired by the Secretary. All
Insurance shall be carrled with campanies approved by Lender. The Insurance palicles and any renewals
shall be held by Lender and shall include loss payable clauses in faver of, and-in a farm acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lendernxy make proof of
loss if not made promptly by Borrower. Each Insurance company concerned s hereny suthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lerider [olntly. All
or any part.of the Insurance proceeds may be applied by Lender, at its option, either (a) to the reductlon of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied In
the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
damaged. Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of tha monthly payments which are referred 1o in paragraph 2, or change the amount of stich
payments. Any excess Insurance proceeds over an amount required to pay all outstanding Indebtedness
under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policles in force
shall pass to the purchaser.

(’%
FHA Case No. 131-0352970 CA '

ELF-4R(IL) msoq) Paps daf8 inttinis;
{074




98??588? Page 3 of

" UNOFFICIAL COPY

g0y iBug roe2 (}H-4T13

0LB6ZSEG-TET "ONOsED WH4d

7‘("‘?‘1‘mm
b “eapj0u o BulaB ayl Jo SABP 01 Uiym BAOQE UMD 18S SUCHIO. 8U} JO BI0W JO U0 &4.) JO u8|| &y
AISEE (feys 1emoaiog ua) Byl BulAnuep) 80§]0U B Jamollog anB Aewl lapusT ‘Juswnisu| AJUnoeg Siy) 19Aa
Ayuopd urene Aew yom ua)) e o} welqns s) Auedoid syl JO Wed AuE jBY] SSu(UUSiepR J8PUST | JUBLUNISL)
Aunoces sjy) o} ug| eyy BupeupIogns apusT 01 AOISESPES wewes O UB UBj) BY) JO JBPIOY 38Ul Woly
s8.4N0es (o) IO iUsy Gyl jO JuewIeoIOUS By Jueseld O} Byelado ucu|do S 8pueT By} u| yojym, sbujpaasoid
e6a) 'u)- uejj i) JO UBLWLENIoIUS 1suEBe spuajep 10 ‘A uslf sy) yuey pool u) sisB0D (g) 4BpueT Ol
e|geidende Jelurw B Uj U9y ewl Aq pesnoes uopeblqo sy jo wewded ey a3 Bupim u) seasfe (B) llamouog
8S8jUN JUelUNiISU; AkINoSS siyl-4eac Ayioud sey yom ue) Aue sbieyos)p Apdusosd jeys remoulog
‘siqeArd pue enp APlejpaww) aq jjeys 'lepue Jo uondo Byl Je pue ‘Blk) B10N SUY) 1B JUSLISSsINgSIP
JO @)Bp. BUY WO 1S3} Jeed BUS SUNOUle 83eu) ‘juswnusul ANoas Sl Aq pesmioss sgq pum
18M0410g jO 1Gep (SUORPPE uE awooeq lleys ydeibesed siui fepun Jopue] Ag PesIngs|p sjunows Auy -
‘2 ydesbered U peuocusis SWeY JEYIo PUE @ouBINSY)

prezey. ‘sexe jo JswAed Buppnjou; 'Auedaid eyi ui siyby sJepue pus Auedold eyl Jo anjea By wajosd

01 Algsseosu 5] Jeaoleym Aed pue op ABtl tBpust usyy ‘{suopenBss 40 sMme| 82404ua O] JO UOJBULIBPUOD
10} ‘Aoidnajueq u Buipssoosd B sE yons) Auedoid ey u) siyBu suepusT 1oeye Ajuesyubis ABw. jey

- Bugpesaoid {268 2 5] 6JOY1 10 JUBWINSU] AINOSS S| Ul PSUBLOS sjuswealbe puR sJUBLeA0D JBII0 Aur

wuosed o) ey 10 ‘2 ydeibered Aq paanbes siuawiAed o) 10 SjustuAed 8581 8¥elw O] S|ie) Jamonog §f
‘sjusuiAed asely) Bujouepiae sidj@osl Japus
03 Uys|uIng Fadu oid jjeys semo.Liog 1senhas sJepusT] uodn ‘Auadold oy; U] 1S8181u| SJapuen 1oaye Ajesisnpe
pinom Aed-oy o:nyey 3| ‘Juswied 9yl PAMO S! YOJumM AlIuS ey 01 Ajded|p etu)) uc suojeblgo SsaL) Aed fjeys
Sefed u) papniaul 10U a1 181 suoysodul pue seuy ‘sebfleyo (edioiuniy JO [EjuBWILIBACD

Jemouilog ‘g ydersel
e Aed jjeus Jen 01 ag Auadoad oul ul siybiy s 9pua] Jo BoRoSLId puR Jemoliog o} sebisyD L

‘oedey) pepnue Ajebal Ayiuse ay; 03 pied ag |{eys juswnnsu)
{24 s9pun sseupsigepul Sulpueisine e Aed 03 paynbes wnowe ue eac spssoold
Jo unowe ay) abueyo 10 'z udeifeied ui 01 pPaLBjel SIB LoIYM ‘SluswAed
Ajiuow ey} 1o ejep anp 4y, suodisod JO puaxe 1ou jeys [edipund ey o3 spagoosd eyl jo uopestidde
Auy jedipupd jo JuewAededad. oy uewyy pue ‘g ydeiBered uj pspjaosd Japlo ayl u papdde sjunowe juenbuiep
Aue 0} 181} JUBWINISU] AJnNgag Syl pue 8iopN Buy Jepun Sseupsigepu] euyl Jo uopanpel eyl o3 speasosd
yans Aidde jeys Jepua -Juewrisal Alnoag Siyl PUB 810N eyl 1Bpun piedun suewel jeyy £53UPBIgapU|
B3 1O JUNOLUE [Ny 8L)) JO 1WsIXe S w1 Jepuay o) pied e jeys pue peulisse Aqessy a2 ‘UDRELWSPUDD Jo
goeid Ul BOUBABAULD J0J 10 ‘Apddcid a0 Hed Aue jo Bupier JeUyIo 10 LOJTBULWEPUOD AUB Ujim UC[oeuuan
U] ‘lepuenbesuca 10 joanp ‘SaBBILEE JO) WIRR 10 pIEME Aue JO Speesosd Byl -uolEuwepUO] ‘9

Ajnoeg sy pue 830
ssanxe Auy ‘siuswded 4o0z

‘Buplim u| ;aBlew eyl 0} shesbe Japue sseun paliiew eq jou (feys a))jl 88) PUB PICLUBSES)
oyl '‘Auedold Byl 01 i} 884 SAANDIE JGMTLLY J| "OSES] B1)3 JO SUDSIAaId BYl YUm Aidwica jeys omosiog
‘pjayeses) g ue Sy WELUNSU) AJUN09s s)Ul ) lerurpised (edpujid e se Ausdoud ey} jo Aouednsao slamolog
Bujuiedu00 - SUOIBIUaSaIdes ‘0 pajyw]) 10U I/ Suipniou) ‘810N Ui AG POIUepRiAS UBGE 241 UiM LUoNDB8uuoD
w (UOELLICHU| [BUSTEW AuE Ylm Jepuan epiacsd 1 genwy 4o} 2opua O] SIUBLLISIE]S 10 UOHBULIOIU] S1BIN3DBLY
10 asje) Ajjepaieus eaeb 'ssascoud uopes)dde ueo) €41 Baunp usmoliog )| YNejSP Ut 3q OS2 [|BUs Jemoog
-AnBdoiy PAUCPUBYE JO JUBOBA UyoNns aalesesd pus 19e10.d 0] UDROE S|BUOSER) 8XB) ABW 18puaT ynejsp
U} S| UBO] By} 10 PBUCPURQE 40 JUBORA S) Auadaid Byl Jj \udald auy Joedsuy Aewt Jepue "peideoxe Jjes) pue
1EOM B|BUCSES) ‘BiRIOeI8P OF Aledaid eyl mOpe 10 ALt dnag ey ebueyo Ajfenuessans Jo abewep ‘Acasap
JO @iSEm HBUIUOD. JOU JBYS 8mMON0E ‘sedumswnoln Sunznuexs Aue jo Jepuan AIOU [jBYS JBMmoLiog
‘JONUOD S, 8MOLI0E PUDARG BIE YIUM ISIXS $8OURISLINSID DUBNUBIXe SSajun Jo Yemouog a0 diyspiey
SnpuUn-asnes [(|Mm usiusynbel 18y} SOUILLIBIRP Jepue'] S58(un (0w2dNo90 JO SiBp oyl Jeye Jiged augQ 18E8) 1R
40} apuspises fedipuud stemouog se Ayedold @11 Adnooo o} 8ruyang jjeys pug (Auedold ays Jo Jejsurdy 10
oJEs iB)E] B JO SABD AJXIS UJYIM JO) JUBWINIISUL ALuN2ag SIY) JO UQhiIBX8 SUl Jale SABR AIX(S UM 8JU8pISal.
jedioupd s emoiiog SE Aledoid 94y 88N puUe ‘Us)geise ‘AdNOJ0 ([BYS 484 QLI0g ‘SP|OLasEedT] fuaj3eo)ddy
uBDT S 0MOMCE ‘AUSdold SU} O LO[ID6I0Id PUB SOUBUDIRIA ‘UCIBAISSAId ‘AouednaocQ ‘g

S-866565000 'ON NVOT

g




UNOFFICIAL COIBB\T’SS& e 5ot

L3t

Py

el T vhing

n
A=y

LOAN NO. 000595998-5

J !,3‘2 ."1

st

8. Fees. Lender may collect fees and charges authotlzed by the Secretary.

e

o d

9. Grounds for Acceleration of Debt.
{a) Default, Lendsr may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require Immediate payment in full of all sums secured by this Security instrument
if:
() Sorrower defaults by falling to pay in full any monthly payment required by this Securlty
Instanent prior to or on the due date of the next monthly payment, or
(i) Borrawer defaults by failing, for a period of thirty days, to perform any other obligations
contalites, I this Securlty instrument.
(b} Sale Wiineyt Credit Approval. Lender shail, f permitted by applicable law {Including Sectic::?
341(d) of the Cair-St. Germaln Depository Institutions Act of 1882, 12 U.8.C, 1701)-3(d)) and with.
the prior approval of the Secratary, require immedlate payment in full of all sums secured by this
Security Instrument if;
{) All or part of the Prozarty, or a beneficlal interest In a trust owning ali ot part of the Property, is
sold or otherwise transfe:re.a (other than by devise or descent), and
(il The Property Is not occup!zd by the purchaser or grantee as his or her princlpal resldence, ar
the purchaser ar grantee ('oes so nccupy the Property but his or her credit has not been
approved In accordance with tnz requirements of the Secretary.
(c) No Walver. !f clrcumstances occar that would permit Lender to require immediate payment In
full, but Lender does not require sucr peyments, Lender does not waive its rights with respect to
subsequent events,
{d) Regulations of HUD Secretary. In many clrcumstances regulations issued by the Secretary will
limit Lender’s rights, In the case of payment cetaults, to require immediate payment in full and
forsclose f not paid. This Security Instrument dues nnt authorlze acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that If this .securlty instrument and the Note are not
dstermined to be sligible for insurance under the Natlonal 4zusing Act within 60 days from the date
hereof, Lender may, at its option, requlre immediate paymeri i full of all sums secured by this
Security Instrument. A written statement of any authorized agent ot the Secretary dated subsequent
to 60 days from the date hereo, declining to insure this Security instiument and the Note, shall be
deemed conclusive proof of stich Ineligibllity. Notwithstanding the quPgul'ng, this option may not be
exercised by Lender when the unavailabiiity of insurance is solely due ‘v Lender's fallure to remit a
morgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required Irimetliate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Yit:ument, This
right applies even after foreclosure proceedings are instituted. To reinstate the Secuity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's accaunt current incl ding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure Guels and
reasonable and customary attorneys’' fees and expensas properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it securas
shall remain in effect as If Lender had not required immediate payment In full. However, Lender is not
required tc permit reinstatement if: () Lender has accepted relnstatement after the commencement of
foreciosure proceedings within two years Immediately preceding the commencement of a current
foreclosure proceeding, {li) reingtatement will preciude foreclosure on different grounds in the future, or (il
reinstatemant will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By lLender Not a Walver, Extension of the time of
payment or modification of amorﬂzatlon of the sums secured by this Sacurity Instrument granted by Lender
to any succassor In interest of Borrower shall not oparate to release the liabliity of the original Boarrﬁye%

FHA Casa No. 131-9352970
ELF-4R({iL) eoq) PageSof Intiala;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorlzes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Barrower of Borrower’s breach of any covenant or agreement in the Security
Instrumant, Zorrower shall collect and recelve all rents and revenues of the Property as trustee for the
benefit of.ender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment foi additional security only.

if Lender tlvis notice of breach to Borrower: {a) ali rents received by Borrower shall be held by
Borrower as trusiee for benefit of Lender only, to be applied 1o the sums secured by the Securlty
instrument; {b) Lend 3 <hall be entitied to collect and receive all of the rents of the Property; and (c) sach
tenant.of the Property siai' pay all rents due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not exscuted any prior assignment of the rents and has not and will not perfarm any act
that would prevent Lender fron ex.erclsing its rights under thls. paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
glving notice of breach to Borrowsr. Hovever, Lender or a judiclally appointed receiver may do so at any
time there [s a breach. Any application £ vents shall not cure or waive any default or Invalidate any other
right or remedy of Lender. This assignmenr-cf rents of the Property shall terminate when the debt secured
by the Securlty Instrument is paid In full,

18. Foreclosure Procedure, If Lender reqtires immediate payment in full under paragraph b,
Lender may foreclose thia Security instrument Ly judicial proceeding. Lender shall be entitled to
coliect all expenses incurred in pursuing the remedtiszs provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs ot avidence.

if the Lender's interest in this Security Instrumeni is hald by the Secrelary and the Secretary
requires immediate payment in full under paragraph 8, {ne Secretary may Invoke the nonjudicial
power of sale provided in the Single Famlly Mortgage Foreciosure Azt of 1894 {"Act") {12 U.S.C. 3751
¢t seq.) by requesting a foreclosure commissioner designited under the Act to commence
foreclosure and to sell the Property &s provided In the Act. Nothiig in the preceding sentence shalf
deprive the Secretary of any rights otherwise available 10 a Lencer under this paragraph 18 or
applicable law.

19, Releage. Upon payment of all sums sacured by this Securlty Instrument, Lender shall release this
Security Instrumant without charge to Borrowar. Borrower shall pay any recordation rosia.

20. Walver of Homestead, Borrower waives all right of homestead exemption In the Property.

21. Riders to this Security Instrumant. If one or more riders are executed by Borrower ans racorded
together with this Security Instrument, the covenants of each such rider shall be Incorporated incc and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider{s} were a
part of this Security Instrument,

[Check applicable box{es)).

D Condominium Rider DGrowing Equity Rider Other [specify]
legal rider

DPlanned Unit Development Rider DGraduated Payment Rider ﬂq ;%
by

FHACase No. 131-9352970
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LOT 18 IN BLOCK & IN SCHMIDT AND WATERMAN SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST QUARTER OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14 EAST CF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOTHWESTERLY RIGHT OF WAY LINE
OF THE CWICAGO, ST. LOUIS AND PITTSBURGH RAILRCAD IN COCX COUNTY, ILLINOIS.
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