, UNOFFICIAL COPY
G
x\oﬁ&t ién s;l 98775080

RECORDATION REQU

LaSalle Bank, FSB Ll i oo

4747 W. Irving Park Road

Chicago, IL 60641 el i 0T, GRTLIED ) 2SSO0

WHEN RECORDED MAIL TO:

LaSalle Bank, FSB o paein -

4747 W. Irving Park Road
Chicago, IL 60641

SEND TAX NOTICES TO:

ROBERT S F3ANKLIN
3132 N RICGCYW/AY
CHICAGO, IL 50418

SO ] r-\\r"_-‘ l”"\.)ljl‘\

This Mortgage prepared by LASALLE BANK, FSB-CONSUMER

. MORTGAGE

THIS MORTGAGE IS DATED AUGUST 24, 14°4, between ROBERT S FRANKLIN, SINGLE AND NEVER
MARRIED, whose address is 3132 N RIDGEWAY, CHICAGO, IL 60618 (referred to below as "Grantor"); and
LaSalle Bank, FSB, whose address is 4747 W. Irving Park Road, Chicago, IL 60641 (referred to below as
"Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grar«« morlgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances: all water, waler rights, watercourses and ditch righ's (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the re2! property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK._CTrunty, State of Illinols (the "Real

Property"):
LOT 169 IN SAM BROWN JR'S PENNOCK SUBDIVISION IN THE NORVHEAST 1/4 OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THIRD PRINCIPAL, IN COOK COUNTY, ILLINOIS.
The Real Properly or its address is commonly known as 4200 W PALMER, CHICAGY, ii.- 60639. The Real
Property tax identification number is 13-24-212-046.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o alt leases ctihe Praoperly and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code securily interest in

the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness. The words “Existing Indebtedness" mean the indebtedness described below in the
Exisling Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means ROBERT S§ FRANKLIN. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the gu-rantors,

sureties, and accommodation parties in connection with the Indebtedness.
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Improvements. The word "liiprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propenty, lacilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Ind2btedness” means all principal and interest payable under the Note and any
amounts expended or advancec by Lender to discharge abligations of Grantor or expenses incurred by Lender
to entforce obligations of Grartor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Morigage, exceed the note amount of $15,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all.ssignments and security interest provisions relating 1o the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated August 24, 1998, in the original
principal amouni <i, §15,000.00 from Grantor to Lendes, together with all renewals of, extensions of,
modifications of, refinanvings of, consolidations of, and substitutions tor the promissory note or agreement.

The interest rate on the Nute is 9.250%. The Nole is payable in 120 monthly payments of $192.81. The

maturity date of this Mortgioe is September 8, 2008.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

gersonal property now or herealtzrowned by Grantor, and now or hereafter attached or affixed to the Real
roperty: tagether with all accessiuns, narts, and addilions (o, all replacements of, and all substitutions for, any

of such property; and together with all: proceeds {including without limitation all insurance proceeds and

refunds of premiums) from any sale ov.other disposition of the Praperty.

Property. The word "Property” means cetleciively the Real Property and the Personal Property.

Real Property. The words “Real Property™ niean the property, interests and rights described above in the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credil agreements, lgan agreements, enviicamental agreements, guaranties, Security agreements,

morigages, deeds of trust, and all other instruments -agreemenis and documents, whether naw or hereafier

existing, executed in  ~nnection with the Indebtedness.

Rents. The word "Rents” means all present and future rents.avenues, income, issues, royalties, orofits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND VHE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS ‘MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY“NG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, G:antor shall pay o l.ender all
amounts secured by this Mortgage as they become due, and shall strictly perfoiin a'lof Grantor's obligations

under this Montgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor s/passession and use of
the Property shall be governed by the following provisions:

Pasgesslon and Use. Until in default, Grantor may remain in possession and controi of 2nd operate and
manage the Property and coflect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform afl repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The lerms "hazardous waste,” “hazardous substance," "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as sei forth in the
GComprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectron 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resgurce
Conservation and Recovery Act, 42 U.S.C. Section 6901, el seq.. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregaing. The lerms "hazardous waste" and "hazardous
substance® shall also include, without limitation, Petroleum and petroleum by-products or any fractipn. thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generatior, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously discloged to
and acknowledged by Lender in writing, (i} any use, generation, manulacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, aboul or from the Propenilby
any prior owners or occupanis of the Property or (ié) any actual or threatened litigation or claims of any kind
by any person relaling to such matters, and (c) Excepl as previously disclosed to and acknowledged: by
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Froperty with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contatned herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantar becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
refease or threatened release of a hazardous waste or subslance on the properties. The provisions of this
section of tha ifortgage, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisiaction and reconveyance of the lien of this Mortgage and shall not be afiected by Lender's
acquisition of any-interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. ‘arantor shall not cause, conduct or permit any nuisance nor commit, permil, or sulfer any
stripping of or waste-omor to the Property or any portion of the Prot)erty: Without limiting the generality of the
foregoing, Grantor wil at remove, ‘or grant to any other party the right 1o remove, any timber, minerals
(including oil and gas), sail, aravel or rack products without the prior writlen consent of Lender.

Removal of Improvements ~Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consert of Lender. As a condition to the removai of any Improvements, Lender mag
require Grantor to make air2.igements salisfactory (o Lender to replace such Improvements  wil

improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions 0 tris Mortgage.

Com’)lfance with Governmental Requiremerts.~ Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governsiantal authorilies applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais so long as Grantor has notified Lender in writing prior 10
domlf S0 and so_loné; as, in Lender's sole opinion, Larder's interests in the Propert?( are not jeopardized.
Lender may require Grantor to post adequale securily ¢r 4 surely bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nar leave /unattended the Properly. Grantor shall do all
other acts, in addition to those acts set forth above in this sa.oon, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proferty

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, desiare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pant of the Real Property, or any interest in the Real Property. A "sale or transie ™ reans the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or eauitable; whether volumary or
involuntary, whether by outright sale, deed, instalimen! sale contract, land contract, cuntrect for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigrinint. or transfer of any
beneticial interest in or 10 any land trust holding title 10 the Real Property, or by any other rieinod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability conoary, lransler aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by (llincis jaw.

;I;A){(FS AND LIENS. The following provisions relating o the taxes and liens on the Property are a part of this

orngage.

Payment. Grantor shall pay when due (and in all events prior t0 delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied again$t or on account of the ﬁroperly.
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except lor the Existing
Indebledness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Granlor may withhold payment of any tax, assessment, or ctaim in conneclion with a ggod
faith dispute over the obligation'to pay, so long as Lender's interest in the Propenty is not Aeolqardrzgd. If atien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if.a
hen is liled, within flifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, orif
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sulficient to discharge the lien plus an){. costs and altorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

I87?5(C80




UNOEFICIAL COPY




UNOFFICIAL COPY

08-24-1998 MORTGAGE Page 4
Loan No 7400520222 (Continued)

=rarmes I YT TSN R R e T T S R S S =

defend itself and Lender and shall satisly any adverse judgment before enforcement ,aRains_t the Property.
Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satislactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any lime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days belfore any work is commenced,
any services are furnished, or any materials are supﬁlled 10 the Property, il any mechanic’s lien, materiaimen's
lien, or other lien could be asserfed on account of the work, services, or matgrials. Grantor WI“ upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
hP}flgPERTY DAMAGE INSURANCE. The following provisions refating 1o insuring the Propertly are & part of this
ortgage.
Maintenance.of Insurance. Grantor shall procure and maintain paticies of fire insurance with standard
extended cnve‘ra?e gndarsements on a replacement basis for the fuil insurable value covering all
improvements rn the Real Property in an amount sufficient to avaid application of any coinsurance ctause, and
with a standaid inorigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form-d7-may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from ea%n iusurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) (Gays' prior written nolice to Lender and not containing any disclaimer of the insurer's
liability for failure to %wp suzh notice, Each insurance policy alse shail include an endorsement providing that
coverage in favor of Lender will not be impairea in any way by any act, omission or default of Grantor or any
other person. Should the F:zal Propenl al any time become iocated in an area dem?nated by the Director of
the Federal Emergency Manapement Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurar.c2 for the ull unpaid principal balance of the foan, up to the maximum palicy
limits set under the National Flocd Insurance Program, or as otherwise required by Lender, and to mainiain
such insurance for the term of the loin.

Application of Proceeds. Grantor shajl promptly notify Lender of any loss or damage to the Property. Lender
may make procf of loss it Grantor fails«; o _so within fifteen (15{ days of the casualty. Whether or nol
Lender’s security is impaired, Lender may, ‘at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting 1he Property, or lhe restoration and repair of the Property.
Lender elects ta apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner satisfactory lo l.ender. Lender shall, upon salisfaclory proof of such
expenditure, pay or reimburse Grantor from the procends for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any pruceeds which have not been disbursed within 180 days
after their receipl and which Lender has not committed-.o-the repair or restoration of the Property shall be
used first to pay any amount owing o Lender under this ’m;.«'tg}age then 10 pay accrued interest, and the
remainder, if any, shall be applied lo the principai balance of (h2 Indebtedness. If Lender holds any proceeds
atier payment in full of the Indebtedness. such proceeds shall.kz paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure.to the benefit of, and pass to, the
purchases of the Property covered Dy this Mortgage at ané trusigs’s sale or other sale held under the
provisions of this Morigage, or at any foreciosure sate of such Property.

Compliance with ExistlnP Indebtedness. During the period in which anv £xisting Indebtedness described
1a

below is in effect, comﬂ nce with the insurance provisions contained in the. instrument evidencing such
Existing Indebledness snalt constitute compliance with the insurance provisicns under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication ofigurance requirement. If
any proceeds from the insurance become payable on luss, the provisions in this Maﬁgage for division of
roceeds shall apply only to that porion of the proceeds nol payable to the puider of the Exisling

ndebtedness.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Morlgage,. including any
obligation to maintain Existing indebtedness in good standing as required below, or if aréy action us grocee Ing is
commenced thai would materially alfect Lender's interests in the Properly, Lender on Grantor's pehatt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment Dy Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment paymenis 10 become due
during either ‘u) the term of any applicable insurance gohcy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable al the Note's maturity. “This Mortgage also will secure
payment of these amounls. The rights provided for in this paragraph shall be in addition lo any other rights or any
remedies to which Lender may be entitled on account of the detault. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy thal it otherwise would have had.

KAJARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance palicy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend
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the title to the Property against the lawlul claims of all persons. In the event any action or proceedinrg is
commenced that guestions Grantor's tille or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be |
entitied to participate in the proceeding and (o be represented In the proceeding by counsel of Lender's own |
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requesi

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indettedness (the "Exisling
Indebledness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees io pay, of se€ 10 the payment of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebledness, or any default under any security documents far such indebtedness.

Defaull. If ¥:e hayment of any installment of principai or any interest on the Existing Indebledness is nol made
within the time required by the nole evidenting such indeptedness, or should a default occur under the
instrument securiiy such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lendir, the Indebtedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage-shzll be in default.

No Modification. Graniuz-shall not enter into any agreement with the holder of any morigage, deed of trust, or
other securily agreemen, which has priority over this Mortg‘aEe %\( which that agreement is modified, amended,
extended. or renewed witncut-the prior written consent of [ender. Grantor shall neither request nor accept
any luture advances under-any such security agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Properly are a part of this Morigage.

Application of Net Praceeds. If all ¢/ any pant of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase ir. lieu of condemnation, Lender may at its @lection require that all or any
ortion of the nel proceeds of the awa'd “e applied to the indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Leicer in connection with the congemnation.

Proceedings. If any proceeding in condemna.ion is.filed, Grantor shail promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceaering, but Lender shali be enlitled to participate in the
proceeding and to be represented in 1he proceeding by Zounse! of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as mdy De requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNWZNTAL AUTHORITIES. The following provisions

relating to governmental 1axes, fees and charges are a part of this ortgage:

-

- wn

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in g
o

S R R

addition to this Mortgage and take whatever other action is requcs’ed by Lender to perfect and continue
Lender’s lien on the Real Praperty, Grantor shall reimburse Lender for 2l 1axes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mur'gage, including without limitation all
taxes. fees, documentary stamps, and other charges for recording or registzing this Morlgage.

Taxes. The followin? shall constitute taxes to which this section applies: (a).a 3pecific tax upon this type of
Mo_rtgage of upon alt or any pan of the Indebledness secured by this Mortgage; (bj o specific 1ax on Grantor
which Grantor is authorized or reqwred to deducl from payments on the indebtedress saecured by this type of
Mongaqe; (c} a tax on this type © Mon?age chargeable against the Lender or the niuitlet of the Note; and %1)
é specilic tax on ail or any portion of the Indebledness or on payments of pringipal-and interest made by
rantor.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent t¢ e date of this
Mortgage, this event shall have the same eifect as an Event of Default (as defined below{. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or }p)_contesls the tax s growded above in the Taxes and
h rei?s %ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall conslitule a securily agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interesl in the Renls and
Personal Properly. {n addition to'recordln% this Martgage in the real properly records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upo.. defaull, Grantor shall assemble the Personal Propert_{ in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days

after receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which informalion
concerning the security interest granted by this Mortgage may be obtained {each as required by the Unilorm

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling 1o further assurances and

attorney-in-fact are a parn of this Mortgage.
Further Assurances. At any lime, and from time to lime, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, 1o Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trusl,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, in the sote opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁreserve (a) the qbls?anons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now awned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse’ Lender for all costs and expenses incurred in
connection «itt the matters referred to in this paragraph.
Attorney-in-cm:. it Grantor fails to do any of the 1hin?s referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
(rrevocably appoints l.ender as Granlor's atlorney~in-fact for the purpose of making, executing, delivering,
filing, recording, anc aing all other things as may be necessary or desirable, in Lender's solé opinion, 10
accompiish the matieseferred to in the preceding paragraph.

FULL PERFORMANCE. If Granror pays all the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor uader th.e-Morigage, Lender shall execute and deliver to Grantor a suitable satisfaclion of
this Mortgage and suitable statemsnts of termination of any financing slatement on file evude_ncmF Lender's
securily interest in the Rents and th:.Mersonal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determiied by Lender from lime to time. 1f, however, payment is made by Grantor,
whether voiunta;nlr or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced 1o remit the amount of that payiment (a) to Granlor’s trustee’in bankruptcy or 10 any similar person under
any lederal or state bankruptcy law or law lor 1he relief of deblors, (b) by reason of any judgment, decree or order
of any court or administralive body having juiieaiction over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any Claim wi2ie by Lender with any claimant (including without limitation
Grantor), the Indebtedness shail be considered ur?aid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shali be ieinslaled, as the case may be, notwithstanding any
canceltation of this Mortgage or of any nole or other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if that amount never had
been originaily received by Lender, and Grantor shall be Hound by any judgment. decree, order, setiiement or
compromise relating to the indebtedness or 10 this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shali sorstitute an event of default {"Event of Defaull")
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment'whon due on the Indebtedness.
Default on Other Payments. Failure of Granlor within the time vpduired by this Mortgage to make any
payr?enl for taxes or insurance, or any other paymenl| necessary to prevent filing of or to effect discharge ol
any lien,
Compliance Detault, Failure of Grantor to comply with any cther lerm, Jbhnation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,
False Statements. Any warranty, representation or statement made or furnished t¢ Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or rniclerding in any material
respect, either now or at the time made or furnished.
Defective Collateralization. This MortPage or any of the Related Documenls ceases tg belin tull force and
efect (including faiture ot any collateral documents 10 create a valid and perfected securily-interest or lien) al
any time and for any reason.
Death or insclvency. The death of Grantar, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's ’propeny. any assignment for the benelit’ of credilors, any lype of creditor workout, or the
commencement of any proceeging under any bankruplcy or insolvency taws by or against Granlor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not appi( in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within" any grace period Frovaded therein, inciuding withaut limitation
i’:\r;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exisling Indebtedness, or commencement of any suit or other action to foreclose any
existing lien gn the Property.
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Events Atfecting Guarantor. Any of the preceding events occurs with réspec_t to any Guarantor of any of the
tndebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vahidity of, or tiapility
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more of the following rights and remedias, in addition to any other

rights or remedies provided by law;

Accelerate Indebtedness. Lender shall have the right at its option without nctice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantar would be
required o pay.

UCC Remedies. With respect to all or ar}y part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commergial Code,

Collect Rents.. Lender shall have the right, without notice to Grantor, 1o lake possession of the Property and
collect the Lans, i_ncludmgl amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, sgainst the Indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Prypcriv to make payments of rent or use fees directly to Lender. If the Rents are coilected by
Lender, then Graner ﬁrrevocablr designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in paymsnt.ibereol in the name of Grantor and lo negotiate the same and collect the proceeds.
Payments by tenants or.other users to Lender in response 1o Lender's demand shall satisty the obligations for
which the payments aie mude, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under tris subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shalt have the right to be placed as mortgagee in possession or lo have a
receiver appointed to take posszseion of all or any part of the Property, with the power 1o protect and preserve
the Property, to operaie the Property preceding forectosure or sale, and to coliec! the Rents from the Properly
and apply the proceeds, cver and ‘avave the cost of the reccivership, against the Indebledness. The
morigagee in pOSSEssion of receiver may serve without bond if permilted by law. Lender's right to the
apéaomtmenz of a receiver shall exist wbether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amounl. Einpioyment by Lender shall not disqualfy a person Irom serving as a
receiver,

.?_Iudg:iai Foreclosure. Lender may oblain a judiciz!-decree toreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment., I permitted by applicable ‘aw, Lender may obtain a j_udgmem for any deliciency
remaining in the Indebtedness due to Lender after apghication of alt amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Moctgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, ‘Grentor hereby waives any and all right Lo
have the properly marshalled. In exercising its rights and remedies, Lerder shall be free 1o sell all or any part
of the Property together or separately, in one salé or by separale sates —\.ender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reascnable natice of the time at¢ ntace of any public sale of the
Personal Property or of the time after which any private sale or other intendzd disposition of the Personal
Property is to be made. Reasonable nolice shail mean natice given at teast ten (10) days before the lime of
the sale or disposilion.

Walver; Eiection of Remedies. A waiver by any party of a breach ol a provision-c ¥iis Morlgage shall not
constitule a waiver of or prejudice the party's rights otherwise ta demand stricl compliares with that provision
or any other provision. Election by Lender to pursue any remedy shail nat exclude rursuil of any olher
remedy, and an election {0 make expenditures or take action to perform an obligation ct.Grantor under this
Mortgage after failure of Grantor to perform shall not aftect Lender's right 1o declare a default und exercise ils
remedies unger this Mortgage.

Atlorneys’ Fees, Expenses. If Lender institutes any suit or action lo enforce any of the terms of this
Morgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as aitorneys’
fees at trial and on any appeal. Whether or not any court action is invoived. all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Nole. Expenses covered by this
Faragraph include, without limitation, however subject to any limils under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic slay or injunction), appeals and any
anticipated post~judgment collection services, the cost of searching records, oblamm% titie reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the exlent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o ait cther sums provided by law.

NOTICES TC GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defaull and any notice of sale to Grantor, shall be in wriling, may be sen! by telefacsimile (unless
otherwise required by law), and shall be eHective when actuai!r delivered, or when deposiled with a nationally
recognized overnight courier, or, it mailed, shall be deemed effective when depasited in the Uniled States maif firs!
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgage. Any party may change its address for notices under this Marlgage by giving tormal written notice to the
other parties, specifying that the purpose of the nolice is to cha_ng“eﬂ the party's address. All copies of natices of
foreclosure from the halder of any tien which has priority over this Mortgage §hall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees ta keep Lender informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The foliowing misceliansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 0 the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shail be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morlgsge has been delivered to Lender and accepled by Lender in the Siate of
linols. This Mortgage shall be governed by and construed ln sccordance with the taws of the Stale of

lllingis.

Caption Heavligs. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interprzt or define the provisions of this Morigage.

Merger. Therg Sha' be no merger of the interest or estate crealed by this Mortgage with any other interest or
estaie itn ;hLe Pdror,em at any time held by or for the benetit of Lender in any capacity, without the written
consent of Lender.

Severnbﬂi%_ if a court ol competent jurisdiction ltinds any provision of this Mortgage 1o be invalid or
unenforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenlorceable as to any viner rarsons or circumstances. |If feasible, any such offending provision shall be
deemed to be modilied to be within-the limits of enforceabifity or validity, however, if the oifending provision
cannot be so modified, it shall bestricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to ihe limilations stated in this Morlgage on transfer of Grantor's interest
this Mortgage shail be binding upon anc!iiure to the benefit of the parlies, their successors and assigns. If
ownership of the Property becomes vested ir 2 person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reierence to this Morlgage and the Indebtedness by way of
forbearance or extension without releasing Grantor ivom the obligations of this Mortgage or liability under the
indebledness.

Time ls of the Essence. Time is of the essence in the rertarmance of this Mortgage.

Waiver of Homeslead Exemgtion. Grantor hereby ‘relenses and waives ail rights and benelits of the
homestead exemption laws of the State of llinois as to all Indrbtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unfess such waiver is in writing and-cgned hy Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of suca right or any other right. A waiver by
any parly of a provision of this Mo gage shall not constitute a waiver.of.r prejudice the party’s right otherwise
to demand slrict campliance with thal provision or any other provisicn ™ No prios waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver si any of Lender's rights of any of
Grantor's obtigations as to .an!l future transactions. Whenever consent by Leader is required in this Maortgage,
the granting ot such consent by Lendar in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACE, AND GRANTOR
AGREES TOQ ITS TERMS.

0SS0

GRANTCR:

PR / )
ﬁ 7 r’bdﬂ/(le,;,

ROBERT S FRANKLIN
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T " INDIVIDUAL ACKNOWLEDGMENT

STATE OF N ,
) 88
COUNTY OF L - )

On this day befare me, the undersigned Notary Pubiic, personally appeared ROBERT S FRANKLIN, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and. purposes therein mentioned.

Given under mv-hand and official seal this __<'~ f day of [ ,_//4 ’/'//L// 199 f

/

By [ A e /Z/.h_-' 2 Residing at ‘f Fon ‘//,’//41(/ 778

{

Notary Public in and for ‘e State of

AL SE,
TRA M HANAC
€ NOTARY PUBLIC bT»--L UF 'LLINOIS

— e

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., \ver, 425 (c) 1998 CFI ProServices, Inc. All rights reserved.
[IL-GO3 LP278487.LN R1.0VL)
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