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GBANTOR .  BORROWER
JAMES A VIOLA
NATALIA VIOIA, a widow not since « NATALIA VIOLA
remarried ’
,‘.-'
ronRESS ' ADDRESS
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GBW 'VARIABLE ~  $184,000.00 1 08/20/98 - og/ﬂ.;mi 342508225 |

1. ASSIGNMENT. [n consideration of the ioan evidenced by the promisscry note or credit agreement described
above (the "Note"), Grantor absalutely assigns to Lender all of Grantor's interast i the leases and tenancy agreements
(the "Leases’) now or hereafter executed which relate 10 the real property descithes-in Scheduls A which is attached to
this Agreement and incorporated herein by this reference and any improvements larated thereon (the "Prermises”) g
inciuding, but not limited to, the leases described on Schedule B attached herelo anc incorporated herein by reference. &
This Assignment is 1o be broadly construed and shall encampass alt rights, benefits and advantages to be derived by the
Grantor from the Leases Including, but not limited to all rents, {ssues, income and profifs «rlsit:g from the Leases and A
renewals thereof, and all security deposits pald under the Leases. The foregoing Assignmerit-ls Litended to be speclﬂc.{\'
pertected, and choate upon the recording of the Montgage as provided by appiicable state law.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify ke terms of any of theghy
Leases and to surrender or terminate the Leases upon such terms as Lender may determine. D
3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:
a. Observe and perform alf the obligations imposed upon the landlord under the Leases.
b. Refrain from discounting any future tents or executing any future assignment of the Leases or collect any rents in
advance without the writien consent of Lender. _
¢. Perform alf necessary steps to maintain the security of the Leases for the benefit of Lender including, if requested,
the periodic submission to Lender of reports and accounting information refating to the receipt of rental payments.
d. Refrain from moditying or terminating any of the Leasez without the written consent of Lender.
e. Execute and deliver, at the request of Lender, any assurances and assignments with respect lo the Leases as
Lender may periodically require.
4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a The tenants under the Leases are current in all rent payments and are not in default under the ferms of any of the
Leases.
b. Each of the Leases is valid and enforceable according Lo its terms, and there are no claims or aefenses presently
existing which could be asserted by any tenant under the Leases against Granlor or any assignee of Grantor.
¢ No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

ather than Lender
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any ol the Leases.

a. Grantor has the power and authority to execute this Assignment.
f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents

and taking any other action under this Assignment. ,

8. GRANTOR MAY RECEIVE RENTS. As long as there is no delault under the Note described above, the

Mon?age securing the Note, this Agreement or any other present or future obiigation of Borrower or Grantor to Lender

Obligations), Grantor may collect afl rents and profits from the Leases whan due ang may use such proceeds In

rantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender’s institution.

8. DEFAULT AND REMEDIES. Upon defaull in the payment of, or in the performance o, any of the Obligations,
Lender may at Its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and racelve all rents, Income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovatlons, repairs or replacements to the Premises as Lender may deem proper. Lender may apply ail
rents, Incoma and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident 10 taking and retaining possession of the real property and the management and operation of
tha real properiy.. ender may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and cinar liens which may accrus. The expense and cost of these actions may be paid from the renis,
(ssues, Incoma and orefits recalved, and any unpaid amounts shall be secured by the Note and Morigage. These
amounts, together wit*, a'torneys' fees, lega! expenses, and other costs, shall become part of the indebtedness

secured by the Mortgage a9 for which this Assignment s given.

7. POWER OF ATTORNEY. Grantor lmevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interast, at Lender's option, upor. taking possession of the real proparty and improvements under this Assignment, to
lease or re-lease the Premises of ary part thersof, to cancel and modify Leases, evict lenants, bring or defend any
sults In connection with the possession of the Premises In the name of either party, make repairs as Lender deems

o appropriate and perform such other acts Ir;'connection with the management and operation of the rea: property and
- Improvements as Lender may deem proper. The receipt by Lender of any rents, Income or profits under this
* Assignment after institution of foreclosure procerdings under the Mortgage shall not cure any default or affect such

. 1% proceedings or sale which may be held as a resu' o) st.ch proceedings.
-" § 8. BENEFICIAL INTEREST. Lender shall not be oblio=ted to perform or discharge any obligation, duty or liability
- N

under the Leases by reason of this Assignment. Grarior hereby agrees to indemnify Lender and to hold Lender
harmless from any and ail Habillty, loss or damage which-Lender may incur under the Leases by reason of this
Assignment and from any and alt claims and demands whatsozver which may be asserled agalnst Lender by reason of
any alleged obli?-anons or undertakings on Lender's part to peiinm or discharge any of the terms or agreements
contalned in the Leases. Should Lender incur any Jiabllity, 10ss or dur:age under the L.eases or under or by reason of
this Assignment, or in the defense of any such claims or demands, the.amount of such loss, Including costs, iegal
expsnsas, and reasonabla attornays’ fees shall be secured by the Muiigage 2nd for which this Assignment was given.
Grantor agrees to relmburse Lender immedlately upon demand for any such casts, and upon failure of Grantor to do
80, Lender may accelerate and declare due all sums owed to Lender under aiv of the Obligations. :

, 9. NOTICE TO TENANTS: A written demand by Lender to the tenants under ‘i1s Leases for the payment of rents

. or written notice of any default claimed by Lender under the Leases shall be.sufficieni riotice to the tenants to make

. future payments of rents directly to Lender and 1o cure any default under the Leases without the necessity of further

» consent by Grantor. Grantor hereby releases the tenants from any liability for any rents oair to Lender or any action
taken by the tenants at the direction of Lender after such writlen notice has been given.

10, INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepr.ra'3 and indepencent

_ from any obligation contained in the Mortgage and may be enforced without regard to wheinsr Lender Institutes

foraclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgags shall it =Hect, diminish

or Impalr the Mortgage. Howaever, the rights and authority granted in this Assignment may be exarcisad it conjunction

with the Mortgage.

11, MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations o delay or fal to exercise any of its rights without causing a walver of those obligations or rights. A waiver
o one occasion shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall
not be affected i Lender amends, compromises, exchanges, falls to exercise, impalrs or releases any of the
obligations belanging ta any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor waives any right to a jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Morgage Is
extended because of a modification, renewal or extenslon of the secured indebtedness, this assignment shall be
automatically extunded to the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basls throughout all renewal and extension periods until such time as the underlying indebtedness

has bean retired and paid in full.

13, NOTICES. Any notice or other communication to ba provided under this Agreement shall be in writing and sent
to the partles at the addresses indicated in this Agreeinent or such other address as the parties may designate in

writing from time to time, .
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