UNOFFICIAL COPY
98775250

Permanent Index Number:

Prepured by,

Middichery Ruddle & Granni

2323 Bryan Street

Suite 1600

Dalias, Texas 75201 o . e e
Return 1w p oS SRR
MIDDLEBERG. RIDDLE & GIANNA

7676 WOODWAY, SUITE 325

HOUSTON, TEXAS 77063

it

Data 1D: 128

[Space Above This Line For Recording Data]

Loan No: 1182379
Borrower: ARNETTA B MCCULLOUGH
,1 Fop e I hj[ A

14

. o I FHA Case No
40! 131-9367295- 703 203B

MORTGAGE

THIS MORTGAGE ("Seeurity Instrumer”) is given on the ldth day of August, 1998

The mortgagor s ARNETTA E. MCCULLOUGH , Al UNIMARRIED WOMAN
(“Borrower”).

This Security Instrument s given 1o LENDEX, INC., A CORTGRATION, which is organized and cxisting under the laws
of the State of TEXAS, and whose address is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287

(“Lender”).
Borrower owes Lender the principal sum of SIXTY-NINE THOUSAND SIXTY-EIGHT and NO/10D-.--Dollars
(US. $ 69,068.00), This debt is cvidenced by Borrower's note dated the siwe date as this Security Instrument (“Note”),
which provides for monthly payments, with the full deby, if not paid carlier, e and payable on September |, 2013.
This Sceurity Instrument seeures 1o Lender: {a) the repayment of the debt evidericer by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums ~with interest, advanced under
paragraph 7 1o protect the seeunty of this Sceurity Instrument; and () the performance of Borrower's covenunts and
agreements under this Seeurity Instrument and the Note. For this purpose, Borrower does incredy morlgage, grant and
convey 1o Lender the following described property located in COOK Ceunty, Hinois:
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It the amounts held by Lender (or Escrow Nems exceed the amounts permitted to be held by RESPA, Leader
shalt account 10 Borrower for the excess [unds as required by RESPA,  If the amounts of funds held by Lender at any
time are nol sufficient to pay the Escrow Hems when due, Lender may notily the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional seeurity for aff sums secured by this Sccurity Instrument. i Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for all instaliment items (1), (P), and (¢) and any morlgage insurance premium astaliment that Lender has not become
obligated (o pay to the Seeretary, and Lender shall promptly refund any cxeess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shatl be credited with any balsnce
rematmng for all installments for nems (a). (b), and (c).

A, Applicution of Payments, All puyments under paragraphs | and 2 shall be applied by Lendur as follows:

First, to the mortgage insurance premium 1o be paid by Lender 1o the Secretary or to the monthly charge by the
Scerctiury instead of the monthly mortgage insurance premium,

Second, 10 any taxes, special assessments, fcaschold payments or ground rents, and tire, flood and other hazard
nsurance premiums, as required;

Third, (o interest due under the Note;

Fourt), 1 amartizanon of the principal of the Note; and

Filth, to lwie charges due under the Note.

4. Fire, Floo¢ and Other Hazard Insurance, Borrower shafl insure all improvements on the Property, whether
nOW N exstence of sabrequenty erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insuraned. ) This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure zil improvements on the Property, whether now in existence or subsequenily erected, against
loss by toods 1o the extent required by the Seeretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and iy renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptuble to, Lender.

In the event of Joss, Borrowershallgive Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insulance company concerned is hereby authorized and direeled to make payment
for such loss dircctly 1o Lender, instead of ©/8orrower and to Lender joimly.  All or any part of the insurance proceeds
may he applicd by Lender, at its option, cither () 1o the reduction of the indehtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts appiicZ 2 the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of 1he damaged Propeeiy. Any application of the proceeds 1o the principal shall not ¢
extend or postpone the duc date of the monthly paymeats which are referred 0 in paragraph 2, or change the amount L
of such payments.  Any excess msuranee proceeds over an atount required to pay all outstanding indebledness under I"
the Note and this Sceurity Instrument shall be paid 10 the enaty legally entitled thereto. {

in the event of foreclosure of this Security Instrument orotier transfer of title to the Property that cxnnguishcsq‘
the indehledness, all right, title and interest of Borrowet in and to insurance policies in force shall pass 10 the purchaser.

5. Occupancy, Preservation, Maintenunce and Protection’ st the Property; Borrower's Loun Application;
lLeasehoids. Borrower shall oceupy, establish, and use the Property as 2orrower's principul residence within sixty days
alter the exceution of this Seeurity Instrument (or within sixty days of a lawe sale or transfer of the Property) and shall
continue to oceupy the Property as Borrower's principal residence for at least oncvear after the date of occupancy; unless
Lender determines that requirement will cause undue hardship for Borrower, or/uploss extenuating circumstances exist
which are beyond Borrower's control.  Borrower shall notify Lender of any extenuaiing circumstances.  Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandgacaor the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. »Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate ifecmsition or statements
to Lender (or failed to provide Lender with any material information) in connection witk the loan ¢viucheed by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as o phacipal residence.
It this Security Instrument is on a keaschold, Borrower shall comply with the provisions of the lease. 1 Borrower acquires
fee title to the Property, the leaschold and fee title shal) not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircet or censeguential, in connection with
any condemnation or other taking of ay part of the Property, or for conveyance in place ¢f condemnalion, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sceunty Enstrument, Leader shall apply such procecds to the reduction of the indebtedness under the Note
and this Seeurity Instrument, first to any delinquent amounts upplicd in the order provided in paragraph 3, and thea 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments,  Any Cxcess
proceeds over an amount required to pay alt outstanding indebtedness under the Note and this Seeurity Instrument shali
be paid 1o the entity legally entitled thereto,
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14 Reinstntcmu MrQ E Eglnc:rl Axl\ud i@r@uE)rcMcd immediate payment in full

because of Borrower's filure to pay an amount due under the Note or this Security [nstrument. This right applics even
after foreclosure procecdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all wmounts required to bring Bortower's account current including, to the extent they are obligations ol Borrawer under
this Sccurity Instrument, forectosure costs and reasonaple und customary attorney's fees and expenses properly associnted
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations than it
seeares shall remain in effect as it Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (1) Lender bas accepted reinstatement after the commenceient of loreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (1i) reinstalement will
precude foreclosure on different grounds in the Tutare, or (i) reinstatement will adversely affeet the priority of the lien
created by this Sceurity Instrument,

tt. Borrower Not Reieased; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in
mterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend ume for
payment or othenwise modily amortization of the sums secured by this Seeunty Instrument by reason of any demind made
by the originei Berrower or Borrower's successors ininterest. - Any forbearance by Lender in exercising any right or
remedy shall not lie a waiver of or preclude the exercise of any right or remedy.

12. Successors.and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements
of this Sccurity instrameant shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph Ut Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs thes Sceurity Instrumeint % does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s<iterest in the Property under the terms of this Security Instrument; (b) i not personally
obligated to pay the sums secured by tha Security Instrument; and () agrees that Lender and any other Borrower may
agree to extend, modify, forbear or tiake any accommodations with regard to the terms of this Seeurity Instrument or the
Nole without that Borrower's consenl.

13. Notices. Any notice to Borrawesprovided for in this Sceurity Instrument shall be given by delivering it or
by manling it by first class mail unless applicabie v requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower-designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address staled herein or any.address Lender designates by notice to Borrower,  Any notice
provided for in this Security Instrument shall be deeried o have been given to Borrower or Lender when given as
provided in this paragraph.

t4. Governing Law; Severability. This Security Instiament shall be governed by Federal law and the Jaw of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Seeurity Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe
which can he given effect without the conflicting provision. To thiz‘énd the provisions ol this Securily Insirument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy #i2he Note and of this Security Instrument.

16. Nazardous Substances. Borrower shall not cause or permil the presencs, use, disposal, storage, or release
of any Hazurdous Subslances on or in the Property.  Borrower shall not do, neiailow anyone clse 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding twd szntences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that-ure generally recognized Lo
be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demans, Ewsuit or other action
by any governmentul or regulatory agency or privaie party involving the Property and any Hzzzaedous Substance or
Environmental Law of which Borrower has actual knowledge. Il Borrower fearns, or is notificd by an;” governmental or
regutatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property 1s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other llummable or toxic petrolenm
products. toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law” means Tederal Taws and Jaws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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By SIGNING BErow, Borrower aceepts and agrees (o the terms contained in this Sccurity Instrument and in any

nider(s) exceuted by Bortower and recorded wiih it
(/ 717
e A[ .............. Sl // . (Seal)
frowWor

ARNI TTA B MCCULL OU(:H

[Space Below fus e For Acknowledgmaen]

State of [ILLINOIS )
Counly of §

, 19 tftf, by

e ‘
The foregoing insioament was acknowledged helore me this, /-i day ol _fpiamaia?
E— M

ARNETTA E. MCOU A OUGH

Aty Ry 'M. . I‘/ﬁ ey j)/((-'ﬁ -h/:}
4 "OFRICTAL BRALT { 7 s
NANCY M. WVASILY }

Notary Public

Nedmiey Mg Al Ey

b Notary Public, State of Minots
7 (Printed Namce)

My Commission Expires 2017799
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LOT 156 IN CHATEAUX CAMPAGNE SUBDIVISION UNIT NO §-2 BEING PART QF THE SOUTH
EAST 14 OF SECTION 35, TOWNSHIP 36 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, PER PLAT THEREOF RECORDED MARCH 8, 1973 AS DOCUMENT 22244457 AND
FILZD MAROH 20 '0™1 Ay DOCYMENT 260028 IN COOQK COUNTY, LLINOIS IIN
NP T 5, SO (S I .
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