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MORTGAGE

THIS MORTGAGE ("Sceurity Instanuent”) is given on August 21, 1998 . The mortgagor is
|.ORINE ROWAN, MARRIED TQ THELTOX" G, PARKER JR.

{"Borrower"). This Security Instrument is given to
Alternative Lending Mortgage Corp.

which is organized and existing under the laws ol THE STATE OF-FL.ORIDA , and whose
addressis 2803 Butterfield Rd. Ste. 200, Oakbroox, ]f, 60523
("Lender"}. Borrower owes Lender the principal sum of
One Hundred Forty Eight Thousand Five Hundred and no/1M
Doltars (U.S. $ 148,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secynty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exlensions and moditications of the Note; (b} the payment of all other sums, with interss’, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cornve, to Lender the following
described property located in COOK County, Illinois:
THE LAND REFERRED TO IS LOCATED IN THE CITY OF CHICAGD, STATE OF T(L NOIS
COUNTY OF COOK AND 1S DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 1120 W LAWLER
TAX 1D #16-04-402-027 SEE ATTACHED LEGAL:

Parcel 1D #: Yy
which has the address of 1120 NORTH LAWLER AVENUE, CHICAGO ' (Strect, Ciyl,

Minois 60651 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reterred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanss with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance, Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold payments
or ground rents oi «he Property, it any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any; (¢) yearly medtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazo R, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any timy, \egtiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirse. 12 U.S.C. Scction 2601 et seq. ("RESPA™), unless another law that applies (o the Funds
sets a lesser amount. 1F so, Lended may. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads duc on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with 2pplicable law,

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumensality, or entity
(including Lender, if Lender is such an institutior) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may rot charge Borrower for (co’disg and applying the Funds, annually analyzing the escrow aecount, or
verilving the Escrow llems, unless Lender pays Borrowe interest on the Funds and applicable law permils Lender to make stich
a charge. However, Lender may require Borrower to pay a one-'ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic, law provides otherwise. Unless an agreement is made or
applicable aw requires interest 1o be paid, Lender shall not be teanired 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest stz be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ans debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f tiie 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Boriower.ip writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall moke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shald-promptly refund to Borrower any
Funds held by Lender. U, under paragraph 21, Lender shall acquire or sell the Property, Lender, prive to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit 4griast the swins secured by
this Sccurity Instrument,

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepaymenmt charges due under the Note; second, (0 amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and lasi, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrumen, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcity, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has prierity over this Security [nstrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Praperty is subject to a lien which may attain priority gvcr
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this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage® and any other hazards, including
[Touds or fooding, tor which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if vhe restoration or repair is economicatly feasible and Lender’s security is not lessened, If the restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi'y 'nsirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insuranee proceeds, Lender may use the procveds 1o repair or restore the Property or to pay sums
secured by this Security Instrunien', whether or rot then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower siierwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly nayments referred to in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage Lo the Property prior to the acquisitior’ shatl pass to Lender (o the exient of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall oceupy, establish, and use the Property s orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Propevty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agress in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property lo deteriorate, or commit waste on hz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lnsinznent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forteiture of the Borrower’s/interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inwrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforina*ion or slalements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limied
to, representations concerning Borrower's occupancy of the Property as a principal residence.f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires (fee 'itle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Barrower fils to perform the covenants and 2gr=aments contained in
this Security Instrument, or there is a legal proceeding that may sigoificantly affect Lender's rights in the Pionerty (such as a
proceeding in bankrupicy, probate, for condemnation or forteiture or to enforce laws or regulations), then iender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's sctions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymen.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 10 the mortgage insuratie previously in effeet, at a cost substantially equivalent to the
¢ost o Borrower of the morigage inswrance previously in eftect, from an alternate mortgage insurer approved by Lender, If
substanttally equivalemt monigage insurange coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in eftect, or to pravide o foss reserve, until the requirement for mortgage
insuranee ends in accordance with any written agreement between Borrower and Lender or applicabie law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for ihe inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heteby assigned and
shall be paid to Leraes.

I the event of a tata) taking of the Property, the proceeds shall be applied 10 the sums secured by this Secarity Instrament,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propery immediaely before the taking is equal to or greater than the amount of the sums secured by (his
Security Instrurent immediutziyv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall k¢ roduced by the amount of the proceeds multiplied by the following (raction: (a) the total
amount of the sums secured immed’atsly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatery oziore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security tosimiment whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, 2ffer notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 1o sespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at s ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due!

Unless Lender and Borrower otherwise agree in writing “ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Watvir. Extension of the time for payment or modification
of amortization of the sums sveured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to reicase the liability of the originat Borrower or Borrower's succese2ts in interest, Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend tim: for rayment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall-not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower “subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower van-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgege; crant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obtigatzd (o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitied Yimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice {o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any ather address Borcower designates by notice to Lender. Any notice to Lender shall be given by first class maif to
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Lender’s address staled herem or any ot;er address LendeT designates by nofice to Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity I[nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
lo b severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instnment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any interest in it
i5s sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security Instrument.

[ Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eatorcenient ol this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumentior (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of <y other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Himied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Seevdir Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumer: skall continue unchanged., Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shicll remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelevaricounder paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo’e-Games without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mozihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unre.s'<d to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoriance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and 1he adaresy 1o which paymemts shouid be made. The notice will also contain any ather
information required by applicable law,

20. Hazardous Substances. Borrower sha't pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bocrower shatl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental pow The preceding two senwences shall not apply to the presence, use, or
storage on the Property of small quamities ol Hazardou: Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ¢f any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, i in notified by any govemmemal or regulatory authority, that
any removal or other remediation ol any Hazardous Substance affectiugithe Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, "Hazardous Substances” are those subitances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseneg, hier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forian'ehyde, and radioactive materials. As used in
this paragraph 20, "Environmemal Law” means federal laws and faws of tho junsZiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree 75 follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accsscration following Borrower’'s breach
of any covenant or agreement in this Security Instrument (but not prior to accelera’son under paragraph §7 unless
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applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(¢) u date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-¢existence of a default or any other defense of Borrower 1o accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Ridere'e tais Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument.the.covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es;!
X] Adjustable Rawe Riger [_] Condominium Rider (X] 1-4 Family Rider
L] Graduated Payment Ridcr [_] Planned Unit Development Rider ] Biweekly Payment Rider
[l Balioon Rider L] Rate Improvement Rider (] Second Home Rider
C_I VA Rider CX] Owhers) [specify] L £ G AL

BY SIGNING BELOW, Borrower accepts (nd aerees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded viith it . /"”"\\
Witnesses: &
O " Netar (Seal)

Q_ fz_ ! \\) IOR] NE RUNAN } Jorrower
] \) v‘@ :- ___)_4\.__..(“_._‘,,- ¢ ﬂ ‘1 4)
R AN Q ‘ Trduen 4 7 "*‘Jp"" P e
o e

-
THELTON G PARKER JR., SIGNING FOR THmBomower

SOLE PURPQOSE OF WAIVING HOMESTEAD RIGHTS

(Seal) (Seal)

-Borrower -Borrower

I8}
STATE OF ILLINOIS, A3 County ss:
L, . & Notary Pubhpm and for said county 7o0 state do hereby centify

e LORINE RONAN o Bhalitbn o G Y b =N

, personatly known to me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she
signed and delivered the said instrument as~ his/heér  free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofticial seal, this 21st day of Augusb\ , 1998 .
.~

My Cormmission Expires:
"OFFICIAL SEAL" Nomryl’ubfl\.

ROBERT PRESAS
NOTARY PUBLIC, STATE OF ILLINOIS

. A M . . - \_\
MY COMMISSION EXPRES 5382002 Brokers Title Insurance Co

22108 Yoo k Ruad, Suite 418
Crik Brook, IL 60574
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ADJUSTABLE RATE RIDER LOANNO, KB8980065
(LIBOR Index-Rate Caps}

THIS ADJUSTAPLE RATE RIDER is made this? 1st  dayol August 1998 _ ,
and is incorporated In's-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrunest*) of the same date given by the undersigned (the *Borrower") to sscure Borrower’s Adjustable
Rate Note (the "Note")ia 4 Tternative Lending Mortgage Lorp.

(the "Lender") of the same Gale and covering the property describad in the Security Instrument and located at:

1120 PORTH LAWLER AVENUE.CHICAGO.!L 60661
(Property Address)
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. “HE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AnY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition tothr, convenants and agreemsnts made in the Security

Instrument, Borrower and Lender further convenan’ 2i1d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2 - 490 %. The Nota Provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGER
{A) Changes Dates
The Interst rate | will pay may changeonthe 1st dayof © /March 1999 ,and an
that day every sixth month thereafter. Each date on which my interest ratr; cuuld change is called a "Change Date."

(B) The Index . ) ) ‘ ,
Beginning with the first Change Date, my intarest rate wili be based in an inax, The *Index" is the average of

interbank offerad rates for six-month U.S. dollar-denuminatated deposits in the Lsndun markst (“LIBOR"), as published
in the The Wall Street Journal, The most recent Index figure available as of the first business day of the month
immadiately preceeding the month in which the Change Date occurs is calied the *Currunt Index.”

If the Index is no longer avaltable, the Note Holdar will choose a new index that is tased uoon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Nate Holder will calculate my new Interest rate by adding
Seven and Forty Nine / One Hundredths percentage point(s) { 7 - 4900 %) tothe Current dax. The Note

Holdar will then round the result of this addition to the nearest one-eighth of one percentage point (0. 125%). Subject to
the limits stated In Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the manthly payment that would be sufficient to repay the
unpaid principal that } am expected to owe at the Change Date In full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thanl 1 . 4300 % Or less
than 9 .49¢0 %. Theraafter, my interest rate will never be Increased or decreased on any single Change Date
by more than one parcentage point (1.0%) from the rate of interest | have been paying for the preceding six months. My
interos! rate will naver be greaterthan 16 . 4990 %, orlessthan 9 4900 %.

(E) EHfeclive Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment oaginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-FHLMC Uniform instrument Form 3102-7/92
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(F) Notice of Changes
The Note Holder will daliver or mail to me a notice of any changes in my interes! rate and the amount of my
manthly payment before the etfective date of any change. The natice will include information required by law to be
given me and also the titie and telephone number of a person who will answer any quastion | may have regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrowdrall or any part of the Property or any interest
in it is sold or transfarred {or it a baneticlal interast in Borrower is sold or transferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lender may, at Its option, require immadiata payment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender If exercise Is prohibiled by
faderal law as of %o r.ale of this Security Instrument. Lender also shali not exercisa this option if: (a) Borrower causes
to be submitted to Lendar information required by Lender to evaluate the intended transferee as if a new loan were
being made to the trarsferae; and (b} Lender reasonably determines that Lenders security will not be impaired by the
Ioandassumpt‘ron and tha' th» risk ot a breach of any covenant or agreement in this Security Instrument is acceplable to
Lender.

To the extent parmitted 0, arplicable law, Lender may charge a reasonable fee as a condition lo Lender's consent
to tha loan assumption. Lender na.y also require the transieree to sign an assumption agraement that Is acceptable 1o
Lender and that obligales the lransierer to keep ali the promises and agreemants made in the Note and in this Security
Instrument. Borrower will continue 10 oe chligaled under the Note and Lhis Security instrument unless Lender releases
Borrower in writing.

It Lender exercises the option to requi'e immediate payment In full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd zi not iess than 30 days from the date the notice Is delivered or mailed
within which Borrower must pay all sums secures £y this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke 2:¢; remedies permittad by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees-ic-ine lerms and cenvenants contained in this Adjustabie
Rate Rider.
" \' (I‘*’ (e . -'___T“\. C\(Kk [ R—

LORINE ROWAY

550

iy | /

Lhsditon Y Rlha b, soa
THELTON G. PARKER JR., S5IGNiN%G 7OR THE SOLE
PURPQSE OF WAIVING HOMESTEAD RIGHTS

558
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1-4 FAMILY RIDER LOANNO. KBB0B0065
Aspignment of Rents

THIS 1-4 FAMILY RIDER israade this2 1 st dayof August. 1998 | andis incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sacurity Instrument") of
the same date giver: by the undarsigiec (*:e "Borrower") to secure Borrower's Note to

Alternative Lendieg Mortgsge Corp. (the "Lender")
of the same date and covering the Proparly described in the Securily Inslrument and localed at:

1120 KORTH LAWLEPT AVENUE , CHICAGO ., 1L 60651
{Proper; address]

1-4 FAMILY COVENANTS. In addilion to the covenaiits and agreements made in the Security Instrument,
Botrower and Lender {urther covenant and agree as follows.

A. ADDITIONAL PROPERTY SUBJECT YO THE SECURITY ‘NTRUMENT.In addition to the Property
described in the Security Instrumant, the following items are added 15-ine Pronerty description, and shall also constitute
the Property covered by tha Securily Instrument: building materials, appliaces And goods of svery nalure whatsoever
now or hereafter located in, on, or used, or intended to be used in connection »vth the Proparty, including, but not
limited o, those for the purposes of supplying or distributing heating, cooling, e:ec.ricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, piurning, bath tubs, water heaters,
water closels, sinks, ranges, slovas, refrigerators, dishwashars, disposals, washers, dry2rs, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cablixe's, panefling and attached ftoor
coverings now or hersafter attached to the Property, all of which, including raplacements ar. avditions thereto, shall be
deemad to be and remain a parn of the Properly coverad by the Security Instrument. Al of the/¢rsaoing together with
the Property described in the Security tnstrumant {or the leasehold estate if the Security Insiruineni.is on a leasehold)
are reterred 1o in this 1-4 Family Rider and the Security Instrument as the "Propetrty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the chanige. Borrowsr shall
compiy with atl laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to ba pertected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards tor which insurance is required by Unifarm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDLniform Covenant 18 Is dalated.

F. BORROWER'S QCCUPANCY. Uniess Lander and Borrower otherwise agree in writing, the first sentence in
Unitorm Covenant 8 concerning Borrewer's occupancy of the Property is deleted. Ali remaining covenants and
agresments set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE -4 FAMILY RIDER  ~ FNMA/FHLMC UNIFOAM INSTRUMENT -~ FORM 3170 0%/90
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G. ASSIGNMENT OF LEASES. Upon Lender's request, borrower shall assign to Lander all leases of the Property
and all securily deposits made in connaction with ieases of the Property. Upon the assignment, Lendsr shall have the
right 1o modity, extend or tarminate the existing leases and 10 execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean “sublease" if the Security Instrument is on a ieasehold,

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transters to Lender all the rents and revenuas ("Rents") of the Praperty,
regardless ol to whom the Rents of the Property are payable. Borrower authorizes Lender or L.ender's agenis 1o collact
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall raceive the Rents until {i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrumant and (i) Lender has given notice to the tenant(s) thal the Rents are to be palid e Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

if Lender gives notf.ce of breach to Borrower; (i) alt Renls raceived by Borrower shall be heid by Borrower as {rustea
for the benefit of Lencer only, 10 be applied to the sums secured by the Security instrument; (ii} Lender shall be entitied
lo collect and receive &l «.f the Rents of the Proparty, (iii} Borrower agrees thal each tenant of the Property shall pay al
Rents due and unpaid lo _erider or Lander’s agents upon Lender's written demand to the tenan; (iv) unless applicable
law provides otherwise, all Fients collected by Lender or Lender's agents shall be appiied lirst to the costs of taking
control of and managing the Propady and coilecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receivar's boads, repair and maintenance costs, insurance premiums, taxes, assessmenis and other
charges on the Proparty, and thein 10 tha sums secured by the Security Instrument; {v) Lender, Lander's agents or any
judicially appointed receiver shall ba liab'a %o account for only those Rents actually received; and {vi) Lender shall be
antitled to have a receiver appainted to take rossassion of and manage the Property and coliect the Rents and profits
derived from the Properly without any show ng 43 1o the inadequacy of the Property as security.

it the Rants of the Property are not sulfficien’ ta.cover the costs of 1aking control of and managing the Property and
of collecting the Rents any funds expended by Lur.der or such purposes shall became indebtedness of Borrower 10
Lender secured by the Security instrument pursuaiii ' Uniform Covenant 7.

Borrower represents and warrants that Borrower has rui axecuted any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Properly befors or after giving notice of detault 1o 3airawer. Howavar, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a defauit cunurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. his assignment of Rants of the Property shail
terminate when ali the sums secured by the Security Instrument are Gaid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under-8rv note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender mey #ivoke any of the remedies permitted
by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ycntainad in this 1-4 Family
Rider.

1

\Ai\ Lo NG

LORIHE ROWAR |

“/-}meq Jy /C)’\&;Q D St

THELTON G. PARKER JR., SIGNIRNG FOR - Bomowe
THE SOLE PURPOSE OF WAIVING HOMESTEAD
RIGHTS

MULTISTATE 1 - 4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT -~ FORM 3970 DO/00
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PROPERTY DESCRIPTION

LOT 20 IN BLOCK 2 IN J. J. DITTENHOEFER'S DIVISION STREET AND LAVERGNE AVENT
SUBD[VLSION OF THE EAST 1/2 OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF THE
SOUTH ZAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 113, EAST OF THE THIRD
BRINCIFAL-MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN RLE-Q«=29005027-0C00

CRA: 1120 NORTH WAALER, CHICAGQ, ILLINCIS 60651

ALTA Commitmant
Schodule C







