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4380 MORTGAGE

THIS MORTGAGE ("Security Instrumant®) is givenon ~ AUGUST 18, 1998 . The mortgagor is
CHARLES T. HGDGIN
AND REBECCA A. HODGIN, HIS WIPE, IN JOINT TENANCY

("Borrower"), This Security Instrument is given 1o
J M MORTGAGE SERVICES, INC.

which is organized and existing under the lawsof THE STATE CF ILLINOIS , and whose
address is 3400 DUNDEE ROAD, SUITE 150
NORTHBROOK, ILLINOIS 60062 {"Leader”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY SEVEN THOUSAND AND 00/10v

Dobars (U.S. § 227,000.00 3.
This debt is ovidenced by Borrower's note dated the same date as this Secui’ instrument ("Note"), which provides for
monthly payments, with the full debi, if not paid carlier, due and payable on SEETEWPER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the INote, with interest, and at) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes?, advanced under paragraph 7 to
prolect the security of this Security Instrument; and {c) the performance of Borrawer’s covenan's and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morrgage, grant and coxvey i Lender the following
described property located in - COOK County, Iinois:
LOT 8 (EXCEPT THE EAST 240 FEET THERECF), LOT 9 (EXCEPT THE FAsT 240
PEET THEREOF) AND LOT 10 (EXCEPT THE EAST 240 FEET THEREOF) IN
SEE ATTACHED RIDER FOR CCMPLETE LEGAL DESCRIPTION

04-09-400-052-0000

Pacce! 1D #.
which has the address of 2320 CATHERINE STREET , NORTHBROOK {Strect, iy},

Hinois 60062 tZip Code} {"Property Address™),

ILLINOIG.SInpje Family FNMA/FHLMC UNIFORM
olttaly: L INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintsin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the ingurance carrier and Lender.
Lender may make prool of loss if net made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 15 not econvmizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied te the sums
secured by this Secvatv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, lhen
Lender may collect the/msurance proceeds, Lender may use the proceeds to iepair or restore the Property or to pay sums
sccured by this Seeurity Instiutient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the mentziy payments referred to in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Property is acqaired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
camage to the Property prior o the acquiciiion shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and) Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Proper«y 1s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy % Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o tue Property, Borrower shall be in defauli if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leuder's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such  defauit and reinstate, as provided in paragraph 18, by causing 'nz action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy- inerest, Borrower shall also be in defauls if
Borrower, during the loan application process, gave materially false or inaccurate it formation or siatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited
{0, representations concerning Borrower’s occupancy of the Property as a principal resideice. i this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquises fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants a7l “greements contained in
this Security Instrument, or there is a legn) proceeding that may significantly affect Lender's rights inihc Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thez Txnder may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, uwpon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo mainlain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Botrower. Any notice provided for in this
Security Instrument shail be deemed to have been given lo Borrower or Lender when given as provided int this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of Lhis Security Instrument.

It Lender exercises this option, Lender shaf! give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days/irora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. ! Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv/rstrument without further notice or demand on Borrower.

18, Borrower’s Pugh to Reinstate, if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzument discontinued al any time prior to (he earlier of: (a) 5 days (or such other period as
applicable law may specify for riinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ef « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agraements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altoraeys fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us it no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer, The Nete o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice 1o forrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Maie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If insre is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above a: applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons-2lse fo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recoguized-ia be appropriate to normal
restdential uses and (o maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laweuit-cr-other action by any
governmental or regulatory agency o private party involving the Property and any Hazardous Substance oi ¥nvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguia:ery acthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

injtlaly; O[ H’ m/
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RIDER - LEGAL DESCRIPTION

LOT 8 (EXCEPT THE EAST 240 FEET THEREOF), LOT 9 (EXCEPT THE EAST 240
FEET THEREOF) AND LOT 10 (EXCEPT THE EAST 240 FEET THEREOF) IN
NORTHFIELD ACRES, BEING A SUBDIVISION OF THAT PART OF THE NORTH 1/2 OF
THE SQUTHLAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLLOWS: COMMRYZING AT THE INTERSECTION OF THE SOUTH LINE OF THE NORTH
1/2 OF THE SOUTHAAST 1/4 OF SAID SECTION 9, WITH THE WEST LINE OF THE
SUBDIVISION ENTITLYD "HIGHLANDS" FILED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COWNTY, ILLINOIS ON MAY 5, 1920 AS DOCUMENT 113983;
THENCE NORTH ALONG ‘THE WEST LINE OF SAID HIGHLANDS SUBDIVISION,

1322.05 FEET TO A POINI I THE NORTH LINE OF SAID SOUTHEAST 1/4,
LOCATED 680.95 FEET EAST OF-THE NORTHWEST CORNER OF SAID SOUTHEAST 1/4;
THENCE WEST ON THE NORTH LINE OF SAID SOUTHEAST 1/4 680.95 FEET TO

THE NORTHWEST CORNER OF SAIL SQUTHEAST 1/4; THENCE SOUTH ON THE WEST
LINE OF SAID SOUTHEAST 1/4 1322.70 FEET TO A POINT IN THE SOUTH LINE COF
THE NORTH 1/2 OF SAID SOUTHRAST L/4 LOCATED 680.70 FEET WEST OF THE
WEST LINE OF SAID HIGHLANDS SUBDIViSJON, THENCE EAST ON THE SCUTH LINE
OF THE NORTH 1/2 OF SAID SOUTHEAST 1’4 680.70 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.
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