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L T T 5. This debt is evidenced by Borrower's note dated the same dide ay this
Security Enstrument ¢ Note'), which provides for monthiy gayments, with the full debt, 1 not paid earlier, due
and payable op Canoaneo 0 oaia s This Sedbdiy fustrument secures o Lender: ) the
repayment of the debt evidenced by the Note, with interest, and albienewals, exienstons imid moddifieativns
of the Note: by the paviuent of alf other swms, wich ferest, advaresd wider puragraph 7 to protect the
securiny of ths Security Tnstrument; antd (¢) the performince of Borroste’s covenants and agrecinents
uider this Seourity Tnstrument g the Note. For this purpose, Borrower does Zierehy mortgage, grant and
womvey to bender the folfowing deseribed property located in DRAREAN
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixwures now or herealter a part of the property. All replacements and additions shal)
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the
right to montgage, grant and convey the Property ard that the Property is enencumbered, except for
encwmbrances of record, Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject 10 any encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction to constitute a uniform security instrument covering veal
property.

UNIFORMALOVENANTS. Borrower and Lender covenant and agree as follows:

I, Puymert <0 Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily
paty when due the stinsipal of and interest on the debt evidenced by the Note and any prepayment and Jate
charges due under the (Vere

2, Funds for Taxes and Insurance.  Subject 1o applicable law or to a wrillen waiver by Lender,
Burrower shall pay 1o Lender'on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a) yeary taxes and assessiments which may attain priority over this Security
instrument as a licn on the Property by yearly leaschok! payments or ground rems on the Property, if any;
(¢) yearly hazard or property insurance/prernums; (d) yearly flood insurance premmivms, if any; (¢) yearly
morigage insurance premiums, i any; and(£-any sums payable by Borrower (o Lender, in accordanee with
the provisions of paragraph 8, in liew of toesgriyment of morigage insarance premiums. ‘These items arc
calle "Escrow ltems.” Lender may, at any time, Zolleet and held Funds it an amount not (o exceed the
maximum ameunt a lender for a federally relaicd mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settfenvent Procesures Act of 1974 as amended from time to 1ime, 12
U.S.C. % 260! er seq. ("RESPA™), untess another tave.that-applics 1o the Funds sels a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an ameont not to exceed the lesser amount. Lender
may cstimate the amount of Funds due on the basis of cuerant daa and reasonable estimates of
expenditures of future Escrow [tems or otherwise int accordance with 2pplicable law,

The Funds shall be held in an institution whose deposits_zie insured by a federal agency,
instrumentality, or entity (including Lender, if Lender i such as wstitwion) or in any Federal Home Loan
Baik. Lender shatt apply the Funds io pay the Escrow ftems. Lender may oot eliarge Borrower for holding
and applying the Funds, annually analyzing the escrow accounl, or verifvipg the Escrow [tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 25 make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an indegondent real cestale tax
reporting service used by Lender in connection with this Joan, unless applicable law jravides otherwise,
Unless an agreement is made or applicable law requires interest to be puid, Lender shali-not be required (o
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in wining, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withowt chaige, ap-amual
accounting of the Funds, showing credils and debits to the Funds and the purpose for which eachaeit 1o
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sceurity
Instrument.

I the Funds heid by Lender exceed the amounts permitted to be held by applicabie law, Lender shall
accoun to Borrower for the excess Funds in accordance with the requirements of applicable law, I the
amount of the Funds held by Lender at any time is not suilicient to pay the Escrow Items when due, Lender
may so natify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shatl make up the deficiency in no more than twetve monthly payments,
al Lender's sele discretion,

{LLINOLS--SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT FORM M4 29
1SCACNMIDTLLA 0RO/ HOTH00HD- . PAGE2OF R







UNOFFICIAL COPY/7é64 s

L A N LNG sGiler dad

Upon payirent in full of alt sums secured by this Seeurity instrument, Lender shall promply refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sate as @ credit against the sums sceured by this Security Instrament.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender ander paragraphs | and 2 shall be applied: Tirst, to any prepayment charges due under the Note:
secund, 10 amounts payable under paragraph 2: third, o imerest due; founth, 1o principal due; and last, w
any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all waxes, assessments, charges, {ines and impositions
aributable to the Property whick may aitain priority aver Whis Security Instrument, and leaschold payments
or ground repte iF any. Borrower shall pay these obligations in the manner provided in pasagraph 2, or if
not paid indhat-wanner, Borcower shall pay them on time directly to the person owed payment. Borrower
shall promptly Zaesish w Lender ail notices of amounts to be paid under this paragraph. I Borrower makes
these payments direstly, Borrower shall promply furish to Lender receipts evidencing the payments,

Borrower shail pioantly discharge any lien which has priority over this Security lustrument unless
Borrower: (@) agrees inwiziae t the payment of the obligation secured by the liess in a manner aceeplabie
to Lender; (h) comests in gond faith the Ten by, or defends against enforcement of the lien in, legal
proceedings which in the Lenr's opinion operate to prevent the enforcement of the lien; or (¢} sceures
from the holder of the lien an agr¢sment satisfactory to Lender subordinating the lien 1o this Seeurity
Instrument. I Lender detesmines tiatany part of the Property is subject to a hien which may attain priority
aver this Seeurity Instrument, Lender mey give Borrowe a notice identifying the lien, Borrower shall satisfy
the lien or take one or more of the action:.set farth above within 10 days of the giving of notice.

5. Huzard ov Property Insurance.  Boriover shall keep the tmprovemems now existing ot herealler
erected on the Property insured against loss by fices hazards included within the term "extended coverage”
and any other hazards, including floads or floading, feewhich Lender requires insurance. This insurance
shadi be maintzined i the amounts and for the peliods that Lender requires. The insurance carrer
providing the insurance shall be chosen by Borrower subjest to Lender's approval which shall not be
unreasonably withheld. 1T Borrower fails to maintain coverege described above, Lender may, at Lender's
option, oblain coverage W protees Lender’s rights in the Properiydnnccordance with paragraph 7.

ANl insurance policics and renewals shall be acceptabie todLonder and shall include a standard
morigage clause. Lender shall have the right to hold the policies and-ronewale, I Lenider requires, Borrower
shall promptly pive to Lender all receipts of paid premiums and renevzal totices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leador may make proof of loss i
not made prompely by Borrower,

Unless Lender and Borrosver otherwise agree in writing., insurance proceeas—shall be applied o
restaration ot repair of the Property damaged, if the restoration or repair is cconomically feasible and
Lender's security is not fessened. 1t the restoration or repair is 0ot cconomically Teasibleor Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by (s Jecurity
Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons G d'raperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o svitie a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restoie
the Praperty or 1o pay sums secured by this Security [nstrument, whether or not then due. The U4k
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
a0t extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the antount of the payments. [1 under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 10 the acquisition shall
pass 1o Lender 1o the exient of the sums secueed by this Security Instrument immediately prior to the
acquisiion.
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6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun
Application; Leascholds,  Borrower shall oceupy, establish, and use the Propenty as Borrower's principal
residence within sixty days alter the execution of this Securily Instrument and shall continue to occupy the
Property s Borrower's principal residence for at least one year after the date of occupancy, unjess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circuinstances exist which are beyond Borrower’s contral, Borrower shall not desiroy, damage or impair
the Property, ailow the Property to deteriorate, or commit wasle on the Property. Borrower shall be in
default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
hdgment could result in forfeiture of the Property or atherwise materially impair the lien created by this
Security Instrament or Lender's security interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be disinissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inlerest in the Property or other
material irisment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be inadefault if Borrower, during the Toan application process, gave materially false or inuccurte
information or /slotements to Lender (or faited to provide Lender with any material information) in
connection with dieein evidenced by thie Note, including, but not limited to, representations concerning
Borrower's occupansy anthe Property as a principal residence. If this Security Instrument is on a leasehokd,
Borrower shll comply-wiziall the provisions of the lease. If Borrower aequires fee title to the Property, the
teaschold and the fee title shal? not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower [ails to perform the covenims and
agreements contained in this Sectrily Tastrument, or there is a legal proceeding that may sigaificantly affect
Lemder’s rights in the Property (suchous a proceeding in bankruptey, probate, for cosdemnation or
forfeiture or (o enforee laws or regulitions), then Lender may do and pay for whalever is necessary to
protect the value of the Property and Lendcr's rigits in the Property, Leader’s actions may include paying
any sums sccured by a Lien which has priory over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enlering on the Freperty to make repairs. Although Lender may 1ake action
ander this paragraph 7, Lender does not have to do so.

Any amounts ¢isbursed by Lender under this pasagranh 7 shall become additional debt of Borrower
secured hy this Security Instrument. Unless Borrower ail Lender agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursementtn the Note raie and shalt be payable, with
interest, upon notice from Lender 1o Borrower requesiing payment

8. Mortguge Insurance,  Ii Lender required morgage insurinee as a condition o making the loan
secured by this Security Insirument, Borrower shall pay the premiums roquived to maintain the mortgage
msurance i effect. I, for any teason, the mortgage insurance coverage. required by Lender lapses or
ceases ta be in effect, Borrower shall pay the premiums required 1o o'nain_ coverage substantially
equivalent to the mortgage insurance previously in effeet, at a cost substantialiv eazavalent to the cost
Borrower ol the mortgage insurance previously in effect, from an altermate morigage insurer approved by
Lender. 10 substandially equivalent mortgage insurance coverage is not available, Rocrower shall pay o
Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premiom Soing paid by
Borrower when the insurance coverage tapsed or eeascd 10 be in effeet. Lender will accept. use wd retain
these payments as a loss reserve in licu ol morigage insurance. Loss reserve payments may no lavger be
reyuired, Al the option of Lender, if mongage insurance coverage (in the amount and for the périvts thal
Lender requires) provided by an insurer approved by Lender again becomes available and is oblained,
Borrower shall pay the premiums required to mainain morigage insurance in ¢ifect, or to provide # loos
reserve, unnil the requirement for mortgage insurance ends in accordance with any writlen agreement
between Borrower and Lender or applicable law.,

Y. luspection.  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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0. Condemnation. The proceeds of any award or clabn for damages, direct or consequential, i
connection with any condemnation or other 1aking of any part of the Property, or for conveyanie in licu of
conglemnation, are heeeby assigned and shabl be pad 10 Lender.

In the event of a toral taking of the Property, the proceeds shall be applicd to the sums sceured by this
Security tnstrument, whether or not then due, with any excess puid o Borrower. In the evenl of a partial
taking of the Property in which the fair market value of the Property immediaely before the taking is cqual
o or greater than the amount of the sums seeured by this Security Instrument immediately before the
laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplicd by the following raction: (@) the total
amuount of the sums secured immediately before the (aking, divided by (b) the fair market value of the
Property inupadiately before the waking. Any balance shall be paid (o Borrower, In the event of a partal
taking of 1he Property in which the fair market value of the Property immediately before the taking is less
than the awowsi of the sums secured immediately before the taking, unless Bosrower and Lender
otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be applied to ihie
swns secured byt steurity instrument whelher or not the sums are then due.

If the Property is dbivgloned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor
olters 10 make an award o s2ide o claim Tor damages, Borrower fails to respond o Lender within 30 days
after the date the notice is given, Lender is awthorized 1o collect and apply the proceeds, at its option,
either 10 restoration or reparr of the-Broperty or 10 the sums secured by this Securily lustrument, whether or
not then due,

Unless Lender and Borrower otherviise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the moathly payments referred (o i paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearunee @y Lender Not a Wadver,  Exiension of the time for
payment or modification of amortization of the sums secuved by this Securily Instrument granted by Lender
o any suceessor in interest of Borrower shall not operate to release the lability of the eriginal Borrower or
Borrower's suceessors in interest. Lender shall not be riquired 10 commence proceedings against any
suecessor 0 inderest of refuse to extend time for payment o7 otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand iware by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising airy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy .

12, Successors und Assigns Bound; Joint and Several Liability; Co-sigpers.  The covenants and
agreements of this Seeurity Instrument shall bind and benefit the successors ead assigns of Lender and
Barrower, subjeet (o the pravisions of paragraph 17. Borrower’s covenants and agreemenis shall be joint
aned several, Any Borrower who co-signs this Sccurily Instrument but does not piacure the Note: {a) is
co-sigming this Security Instrument only to mortgage, gramt skt convey that Borjowss's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated (o pay the sums
secored by this Security Instrument; and (¢} agrees that Lender and any other Borrower may, agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Security” Iratrment
or ihe Note wilhoeut that Borrower's consent,

13. Loan Charges. 11 the loan sceured by this Security Instrument is subject 1o o law whichstis
maximum foan charges, and that law is finally imerpreted so that the inierest or other loan charges
collected or to he coltected in connection with the loan exceed (he permitied Limits, then: {a) any sueh loan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chuose to make this refund by reducing the principal owed wiler the Note or by making a
direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial
prepaviment without any prepayment charge under the Note,

Y
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14, Notices,  Any notice 10 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice o Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by novice 10 Borrower. Any notice provided for in this Security Instyument
shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Insirument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not altect other provisions
of this Security Instrument or the Note which can be given effect withowt the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared (o be severable.

16. Barroser's Copy. Borrower shall be given one conformed copy of the Note and of this Security
{nstrument,

17. ‘I'runsfer'of2pProperty or a Benelicial Interest in Borrower, 1f all or any patt of the Property or
any interest in it is sola e transferred (or i a beneficial interest in Borrower is sold or transterred and
Borrower is not a naural persen) withowt Lender's prior written consent, Lender may, at its optien, require
unmediate payment in full of =i sums secured by this Secority Instrument. However, this option shall not
be exercised by Lender if exerciseqs prohibited by federal law as of the date of this Security Instrament,

II' Lender exercises this option; Lender shali give Borrower notice of acceleration. The notice shadl
provide a period of net less than 30 days “rom the date the notice is delivered or mailed within which
Borrower must pay all sums secwred by whis-Security Instrument. [ Borrower fails to pay these sums prior
10 the expiration of this period, Lender mayinvoke any remedies permitied by this Security Insirument
withowt further notice or demand on Borrower,

I8, Borrower's Right to Reinstate. 1f Borrowsr weets certain conditions, Borrower shall have the
right (0 have enforcement of this Security tnstrument discontinued at any time prior w the carlies of: (0 5
days (or such ather period as applicable law may specify for reinstatement) before sale of the Property
prarsuant to any power of sale comained in this Security Instiurient; or (by emtry of a judgment enforting
this Security Instrument. Those conditions are that Borrower: (a)pavs Lender all sums which then would be
due under this Seeurity Instrument and the Note as if no acceleratiopaad occurred; (b) cures any default of
ahy other covenants or agreements; (¢) pays all capenses incurred iv-cntorcing this Security Insirument,
ineluding, but not limited to, reasomable attorneys' fees; and (¢ tales buch action as Lender may
reasonably require 1o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secureet by (his Security Instrament shall continue inchanged. Upon
reinstatement by Borrower, this Security Instrament and the obligations securcd aercby shall remain (ully
effective as if no acceleration had aceurred. However, this right to reinstate shall it apply in the cise of
aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial mterest i the No'e (1cgether with
this Security Instrument} may be sold one or more times withoul prios notice to Borrower: A eale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments qus under
the Note and this Security Instrument. There alse may be one or more changes of the Loan scrvicer
unrelated to a sale of the Note, H there is a change of the Loan Servicer, Borrower will be given viriven
notice of the change in accordance with paragraph 14 above and applicable law. The notice will sime the
name and address of the new Loan Servicer and the address 10 which payments should be made. The
notice witl alse comain any other information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else o do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shatl not apply 1o the presence, use, or storage on the Propenty of small quantities of Hazardous
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Substances thal are generatly recognized w be appropriate to normal residential uses and o maintenmke
of the Property.

Borrower shall promptly give Lender written notice of any imvestigation, claim, demand, Bwsuit or other
action by any governmental or regalitory agency or privae party nvolving the Property amd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learns,
or is notilied by any governmental or regulatory authority, that asy removal or other remediation of any
Harasdous Substance affecting the Property is necessary, Borrower shatl promptly dake all necessary
remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
Nammable or. toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing _<sbustos or formakdehyde, and radioactive materials. As used in this paragraph 20,
"Euvironmenta Law” means federal laws and laws of the jurisdiction where the Property s located tht
relate o heatth, sareiy or environmental protection.

NON-UNIFORMACOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acedleration; Rednedles. Lender shall glve notice to Borrower prior to aceelerution folowing,
Borrower's breach of any coven or agreement In this Security Instrument (but not priov to
acceleration under paragreph 17 unless applicable daw provides otherwise), ‘The wotice shall
specily: (@) the defunlty (b) the actior.required to cure the default; (¢} u dute, not less than 30 days
from the dute the notice is piven te 2sorrower, by which the defunlt niust he cured; and (@) that fallure
te cure the defandt on or before the date specified in the notice may resodt in acceleration of the sums
secured by this Security Instrument, fovec!szure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of thecdzht to reinstate after uceeleration and the right 1o assent
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
weceleration and foreclosure, 1F the default is wot cured on or hefore the date specified in the notice,
Lender at its option may require immedinte paymient in full of al) sums secured by this Security
Instrament  without further demand and may oreclose this Sccurity Iustrument by judicial
proceeding, Lender shall he entitled to collect all expzones lnewrred in pursuing the remedies
provided fo this pavagraph 21, Including, but not Ifmited to; roasonable attoriteys® fees and costs of
title evidenve,

23, Release.  Upon payment of all sums secused by ihis Seerzity Instrument, Lender shiall release
this Security Instrument without charge to Borrower. Borrower shall pay a0y recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exedaton i the Property.

24. Riders to this Security Instrument, 1f onre or more riders are execited by Zoxpwer and recorded
together with this Security instrument, the covenants and agreements of each’ sueh, rider shall be
incorporated im0 and shall amend and supplement the covenants and agreements o this Security
fustrument as i the rider(s) were a part of this Security Instrument. [Check applicable box(esy

Adjustable Rate Rider LL] Condominium Rider -4 Family Rider

-
Graduated Payment Rider {« Planned Unit Developiment Rider ( _] Biweekly Payment Rider
) | ¥
.
]

Balloon Rider U Rate Improvement Ridler Second Home Rider

Otherts) [specifyi
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms amd covenants contiined in pages |
through & of this Sceurity Instrument and in any rider(s) executed by Borrower and recoyded with it.

Winesses:

(SEAL)
BORROWER

(SEAL)
-HORROWER

_(SEAL)
-BORROWER

(SEAL)
-BURKOWER

[Spwzeelow This Line For Acknowledgment |
STATEOF 10 1no s . (ool County ss:

i, u/—_/w v A by g~ o Notary Public in and for said county and state do hereby certify that
MAT b sAREYES g MOk D AL SHARPLES D HUSKEAND AND Wil

personally known 1o me o be the same person(s) vhose name(s) e« subscribed to the forcgoing
instrument, appeared before me this day in person, and aciowledged that they  signed and
delivered B said instrument s foe e free and volantary act, for the uses and purposes therein
set forth.

-
Given uader my hand and official seal, this & ¥ day of e -y(/«a/'( 7 ?J

e 4 2
My commission expires: {72y /1 ] //4/1_4"’/( // £ ,}’C“"‘w Lo,

Notary Pubtic

"OFFICIAL SEAL"

CAROL A. JEGERSKI
NOTARY PUBLIC, STATE OF ILLINOIS

. MY COMMiSSfO XPIRESG_?SNQ‘}E‘ ] _
This instrun POR LA MORTGAGTE COMPANT

Address: 1 S G006 MIDWEST KODAD
DAKBROOK JERRACE , 14 U181
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CONDCOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this — Zdth day of  August. 1998
and is incorporated into and shat! be deemed 1o amend and supplemeant the Mortgage, Deed of Trust or

Security Deed (the “"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10

secure Borrower's NowltGTAMER ICA MORTGAGE COMPANY . A COLORADD CORPORATTON

uhie “Lender”y of the same date and covering the Property described in the Security Instrument and jocated

at:
913 WEST VAN BUREN 4B CHICAGD.TL 60607
{Property Address)

The Propers includes a unit in, together with an undivided interest in the common clements of, a
condominium prisicel Known as:

SANGAMON  LQETCONDOMINTUMS

{Name of Condominium Project|

(the "Condominium Project”)~ If the owners association or other entity which acts for the Condominium
Project the "Owners Associatien”) holds tile to property for the benelit or use of its members or
sharcholders, the Property alsc inciades Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, in additien (o the covenants and agreements made in the Security
[nstrumient, Borrower and Lender further coveniant and agree as follows:

A. Condominium Obligations, Borroveshall perform all of Borrower's obligations under the
Condominiam Project’s Constituent Documents.  The "Constituent Documents” are the: (1) Declaration or
any ather document which creates the Condominium Project; (ii) by-laws; (1ii) code of regulations; and (iv}
ather cquivalent documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant 1o the Constituent Documents,

B. Hozard Insursnce, So long as the Owners Associatior maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomintura Project which is safisfactory 1o Lender
angd which provides insurance coverage in the amounts, for the periods aied against the hazards Lender
ceguires, including fire and hazards included within the term “exiended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the prpsibly payment 1o Lender of the
yearly premivm instatlments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard ioeurance covernge on the
Property i deemed satisfied 10 the extent that the required coverage is provided, hy the Owners
Assacition policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverape.

In the event of a distribution of hpzard insurance proceeds in lieu of restoration or repariollowing a
toss 1o the Property, whether to the untit or to common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid o Lender for application o the sums secured by the “Seeurity
Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shal? take such actions as may be reasemble to nsure it
the Owners Assaciation madngins & public liabitity insurance policy acceptable in forny, amount, and extent
of coverdge o Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable (o Borrower in connection with any condemnatiots or other taking of all or any part of the Property,
whether of the unit or of the commen ¢elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such procecds shatl be applied by Lender to the sums secured by
the Security Instrument as provided in Uniformy Covenant 10,

Multistite Condominivin Rider--Single Family--FNMA/FRLMC Uniform fnstrament
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E. Lender’s Priov Consent.  Borrower shall not, except after notice 1o Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent lo:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or ather casually or in the case of &
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i11) termination of professional management and asswinption of self-management of the Owners
Association; or

(ivy any action which would have the effeet of rendering the public Tiability insurance coverage
maintained by the Owners Association unaceeptable to Lender.

F. Remedies,  )f Borrower does not pay condomipium dues and assessments when due, then
Lender may pav them.  Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrows: secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these dmounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interedt, Rpon notice from Lender to Borrawer requesting payinent,

BY SIGNING BELOY¢, Borrower accepls and agrees to the erms and provisions contained in pages |
and 2 of this Condominjumdtiszer,

_(Seah

“Borrower

{Seaby
-Borrower

(Seab
-Borrower

{Seal)
-Borrower

Multistate Condominium Rider--Single Family--FNMA/FHLMC Uniform [nstrument
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