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THIS MORTGAGE ("Security Instrument”) is givenon  August 21, 1998
The mortgagor is

J KIM WALKER;
ANNE M DEROUF, -HUSBAND & WIFE

DR
AN
3

b‘«. ("Barrower"}).
This Security Instrument is given to )
CHASE MANHATTAN MORTGAGE COPIDORATION which is organized and existing
under the laws of Che State of New Jarsey , and whose address is !
343 THORNALL STREET, EDISON, T 08837 ("Lender™).,

.- Borrower owes Lender the principal sum of
Five H d Seventy-Six Thousesnd, and 00/100 Dallars

us's 572&,000.00 ). This debr s evidenced by Borrower's note dated the same date as this Security
Instr eNote™), which provides for monthly paymems, widnthe full dete, if not paid earlier, due and payable on

e 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
gband ali renewals, exiensions and modifications of th: Note; (b) the payment of all other sums, with interest,

ELaMSr Paragraph 7 to protect the security of this Security-Taurument; and (c) the performance of Borrower™s covennts
afteemerits under this Security Instrument and the Note. For this‘ov/pase, Borrower does hereby maortgage, grant and convey
cider the following described property located in

COOK County, 1linois:

THE NORTH 50 FEET OF THBE SOUTH 75 FEET OF LOT 18 IN

MCGUIRE & ORR’S ARBOR VITAE ROAD SUBDIVISION ‘Cx) BLOCK %
4 AND THAT PART OF BLOCK 5 LYING EAST OF THE EAZT LINE

OF LINCOLN AVENUE, IN WINNETKA, ILLINCIS IN SECLTONS 20 .

AND 21, TOWSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

0S- 2110l 061 00 SR
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which has the address of
("Property Address");

559 ARBOR VITAE ROAD, WINNETKA, IL 60093

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all eusenients, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrumens, All of the foregoing is referred to in chis Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey. the Property and that the. Property is unencumbered, except for encumbrances of record, Borrower

o
Juht B

T T

.{“. N . * . . .

g warrants and will defend generally the title to the Property against &l clatns and demands, subject to any encumbrances of record.
o

- TH1S SECURITY INSTRUMENT combines uniform covenants for naticonal use and non-uniform covenants with Hmited

variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Inw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yeatly
taxes and assessments which may attaio priority over this Security Iustrument as a len on the Property: (b} yeurly leasehold
pdyment'q or ground rents on the Property, if any; (c) yearly lzard or property insurance premiums; (d) yearly tlood insurance
premiums, if any: (e) yearly nortgape msunmu: premiums, if any; and {f) any sums payable by Borrower o Lender, in
accordance with the provisions of Puragraph 8, in lieu of the payment of morigage insurance premiums. These items are callud
"Escrow Items.” “Lender may, at any time, cullcct and hold Funds in an amount aot 0 exceed the maximum amount & lendar
for a federaily relate’ waortgage loan may require for Borrower's escrow account under the federal Real Esiate Settlement
Procedures Act of 1574 as ameuded from time to time, 12 U.S8.C. §2601 e seg. ("RESPA"}, unless another law that applies 10
the Funds sets & {esser amosat. If so, Lender may, at any time, collect and hold Funds in an amouwt ot fo exceed the lesser
amount. Lender may ehlu\df riie amount of Funds due on the basis of current data and reasonable estimutes of expenditures of
future Escrow Items or othervis: in accordance with applicable law,

The Punds shall be el ia-an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inclnding Lender, if Lender is sucls ga institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not chirse-Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [lems, unless Lendernays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requir: Bosrower to pay a one-timie charge for an independent real estate tax reporting service
used by Lender in connection with this loan unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires intersst to be paid, Lender shall are be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accoumting of the Funds, showirg eredits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addiiicieisecurity for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amonius pecmitted to be held by applicable law, Lender shall accoun 1o Borrower
for the excess Funds in accordance with the requirements oi’ applicable law. If the mnount of the Funds hield by Lender at any
time is not sufficient to pay the Escrow Items whern due, Lendzramay so notify Borrower in writing, and, in such ¢ise Borrower
shall pay to Lender the amount necessary to ntake up the desiciency. Borrower shall make up the deficiency in to mare than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secuiity Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender. If, under Parugraph 21, Lender shali acquire’ orseli the Property, Lender, prior to the acquisition or sale
af the Property, shall apply any Funds held by Leader at the time oiacqeisition or sale oy a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provided v herwise, all payments received by Lender under
Paragraphs t and 2 shall be applied; first, to any prepayment charges dre/uuder the Note; second, to amounts payable under
Paragraph 2; third, to interest due, fourth, 1o principal due; and last, to any late ‘charges due under the Note,

4. Chargcs, Liens. Borrower shall pay all taxes, assessments, charges, fines 2ad impositioas atribugible to the Property

which may attain priority over this Secunty Instrument, and leasehold payments or grovnd rents, i€any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if nat paid in that manner, Boriow:r shall pay thenr on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amovits 20 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish w0 Lender recelpas evidencing the payments.

Borrower shall promptly discharge any lien wiiich has priority over this Security Instrusient unless Borrower: (a) agreey
in writing 10 the payment of the obligation secured by the lien in 2 manner acceptable to Levder, (b) contests in good faith the
lien, by or defends against enforcement of the fien in, legal proceedings which in the Lender's oanion aperate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the len an agreement satisfactory to Lender aubordmamlg the {ien to
this Security Instroment. 1f Lender determines that any part of the Property is subject to a lien wiiicnavzy attain priorily over
this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. Borrower shall satisB tbe lien or ke one or
more of the actions set. forth above within 10 days of the giving of notce,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hey=afrer erected on the
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Property insured against !ussUr 2, Vh slincilided Al IhE (chrlmmext d ethpe” abd any other hazards, including

floods or floocling, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
whicls shall not be unreasonably withheld. If Borrower fails 1o maimain coverage described above. Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standavd mortgage clause. Lender
shall have the right o hold the policies and renewals, 1f Lender requires, Barrawer shall promptly give to Lender all receipts
of paid premiums and renewal notices. 1n the event of loss, Borrawer shall give prompr notice to the Insurance carriec and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  1f the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Leuder that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property ar to pay sums secured
by this Security Instrument, whether or nat then due, The 30-day period wili begin when the natice iy given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monshly payments referred to in Paragraphs 1 and 2 ar change the amount of the payments. If under
Paragraph 21 the Property is acquired by Lender, Boarrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisttion.

6. Occupancy, Preservation, Mgaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borro ver shall occupy, establish, and use the Property as Borrower's principal sesidence within sixty days after the
execution.of this Secuitry lastrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of Ccervpancy, unless Lender otherwise agrees in writing, which consent shall not be enreasonably withheld,
or unless extenuating clrevastances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Fropeity to deteriorate, or commit waste on the Property. Borrower shall be in defoult if any forfeiture
action or proceeding, whiet:Crcivil or criminal, is begun that in Lender's good faith judgmens could resulr in forfeiture of the
Property or otherwise wateria/lyimnair the Hien created by this Security [nstrument or Lender’s security interest.  Borrower may
cure such a default and reinstate; as rovided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith deteimination, precludes forfeiture of the Borrower's terest in the Property or other material
impairmeni of the lien created by-tlis Security lustrument or Lender's security interest.  Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate information or statements o Lender (or failed
to provide Lender with any material infGomiplon) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's Occursocy of the Praperty as a principal residence.  If this Security Instrument is an
a leasehold, Borrower shall comply with all tae provisions of the lease.  If Borrower acquires fee title to the Property, the
ieasehokt and the fee title shall not merge unless Leader agrees to the merger in writing.

- 7. Protection of Lender’s Rights in the I'roperty. I Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there {8 a legal proceediny that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnalion-or forfeiture or 1o enfarce laws or regulations), then Lender may do and
pay for whatever is necessary to proteci the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lten which has priority cver this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs.| Although Lender may take aciion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender unier this Paragraph 7 shall become additiona! debt of Borrower
secuzed by this Security Instrument, Unless Borrower and Lendsd pree to other terms of payment, these umoums shall bear
interest from the date of disbursement at the Note rate and shall be pavabie, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, . IT Lender required mortgage insuriore as a condition of making the loan secured by this
Security {nstrument, Borrower shall pay the premiums required to maintain ti=-mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be i effecs, Borrower shall pay the premiums required:
to obtain coverage substantially equivalent (o the mortgage insurance previously (i etlect, at 4 cost substamiatly equivalent to the
cost to Borrower af the mortgage insurance previously in effect, from an alternete shorigage insurer approved by Lender, I
substantially equivalent mortgage insurance coverage is not available, Borrower shat! pay to Lender each month a sumn equal ta
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the fasvrance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu sf mortpgage insurance. Loss reserve
payments may no longer be required, ac the option of Lender, if mortgage insurance coverdge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effece, or to provide a loss reserve, wat! tharequirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicible aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ofslie “roperty. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmnation. The proceeds of any award or claim for damages, direct or conseguential, 70 sannection with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemmation, arc hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Tpstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
vatue of the Property immediately before ihe taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otlierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse (o exiend time for payment or otherwise modify
amonization of the suns secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s succescots 'n interest. Any forbearance by Lemier in exercising any right or remedy shall not be & waiver of or
preclude e exercise ofany right or remedy.

12. Successois =4 Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument sha!l Lind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Bormower’s crvenanis and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execvie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeit-under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instruméat: and (¢) agrees that Lender and any other Borrower nwy agreed to extend, modify, forbear
or make any accommodations with rega~d to the terms of this Security Instrument or the Note without the Borrower's consent,

13. Loan Charges. If the-loan secured by this Security Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that fae interest or other loan charges collected or to be collecied in connection with the loan
exceed the permitted Himits, then: {(a) any saclloan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coilected-from Borrower which exceeded permitted Limits wiil be refunded o Borrower.
Lender may choose to make this refund by rdduciag the principal owed under the Nole or by making a direct payment to
Borrower. 1f a refund reduces principal, the reducsicn will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided fo: in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use oranother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates 0y 1otice 10 Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided ia this paragraph.

15. Governing Law; Severability, This Security Instiunient shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any wrovision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed coiy-of the Note and of this Security Instrument,

: 17. Transfer of the Property or a Beneficial Interest in Borrower. [£4i! or any part of the Property or any interest
in it is sold or transferred (or it a beneficial interest in Borrower is sold or irahsferved and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Leunder if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerasion.” The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security Tostrument withowt further notice or demand on Borrower,

18. Borrower’s Right to Reinstaie, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 dayz'(o: »uch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saleCosutained in this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrzwes: (a) pays Lencer
all sums which then would be due under this Szeurity Instrument and the Note as iF no acceleration had ocourred; (b) cures any

ILLINOIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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not limited to, reasonable attorneys’ tees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Ingtrument shall continue unchanged. Upon reinstatesient by Borrower, this Security Instrament and the obligations secured
bereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Naie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable Iaw. The notice will state the narne
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else {0 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, OF storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other rentediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedia) actions:in aceordance with Environmental Law.

 As used in<niz Varagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviranmental Law and rlie following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile galvens, materials containing ashesios or formaldehyde, and radioactive materials, As used in this
paragraph 20, "Environmens)Iaw" means federal Jaws and Jaws of the jurisdiction where the Property is Jocated that relate to
health, safety or environmeri al grotection.

NON-UNIFORM COVENAITS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lznder shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in thiz Security Instrument (but not prior to acceleration under Paragraph 17 unfess
applicable law provides otherwise). The r2tice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date tc notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before che date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fareclosure by jurlicia) proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Barrower to geceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may ¢7gtire immediate payment in full of all sums secured by this Security
Instrument’ without further demand and may forecloss this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al expenses incurred in pursuing the e nedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this(Security Instrument, Lender shall release this Security nstrument
without charge to Borrower. Borrower shall pay any recordation-cosa,

23, Waiver of Homestead. Borrower waives all right of horiestead exemption in the Property.

24, Riders to this Security Instrument. If one or more rider: ars executed by Borrower and recorded together with this
Seciirity Instrument, the covenants and agreements of each such rider st.all be incorporated into and shall amend and supplement
the covenants and apreements of this Security Instrument as if the rider(s) wvels a part of this Security Instrument.

The following riders ars attached:
Adjustable Rate Rider

TLLINOIS-SINGLE FAMILY-FNMA/FITLMC UNIFORM INSTRUMENT Farm 3014 $/90
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5 and in any rider(s) executed by Borrower and recorded with it.
% \ ..Kﬂ)uv-—\ W r)&_-’-\ &_‘ et ool \’V\ R R j)v\
R QIM 'WALKER "M DEROSE.,. *

- B
EXIW AL

&

q

’-1

;
il
i)
:
b

{Spuce Delow “THis Line For Acknowledgement)

STATE OF ILLINOIS, County O COOK

I, the Undersipned, a Notary Public in and for said county and state, do hereby certify that

J KIM WALKER,
JOANNE M DEROSE, HUSBAND & WITE— (D ) A0 sy v LQ{\,\_\DRH\V\\S

A Q\*v*c&wutdg\ T Fack

personally known to me 1o be the same person(s) whose name(s) is{arc) sabscribed te the foregoing instrument, appeared before
me this day in person, and acknowledged that hefshe/they signed and doiiered the said instrument as his, her, their free and
voluntary act, for the uses and purposes therein set forth.

G'iven under my hand and official seal, this 271gt day of Aucu}rﬂ_‘ Jog
My Commission expires: /

| » Vo) —4;*

l//

MANHAT TGAGE CORFPORATION
1500 NO 19TH STREET
MONROE, LA 71201

ATTENTION: FINAL CERT DHBJ-3 SOUTH
Prepared By:
KANSAS CITY
6800 COLLEGE BLVD., S{
OVERLAND PARK, KS 66 2301

Wolary Public

|| lhulu sk B
. W
de . AW
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FIXED/ADJUSTABLE RATE RIDER 4580n 908 1
CMT NON-CONVERT 10/1 ARM  @ira 10vears Rixed)
(1 Year Tressury Index ~ Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of
August, 1998 , and is incorporated into and shall be deemed
te amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument"} of the same date given by the undersigned {the
"Borrower") Lo secure Borrower’s Adjustable Rate Note (the "Note ") to
CHASE MAZWHATTAN MORTGAGE CORPORATION .

(the “Lender")
of the game date and covering the property described in the Security Instrument
and located at:
559 ARBOR WITAE ROAD, WINNETKA, IL 60093

(Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT /3¢ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ti.addition to the covenants and agreements made in the
Security Instrument, Borrover and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY P,AYMENT CHANGES
The Note provides for an ini:ial interest rate of

Six and One-Halt £.500 ¥%.
The Note provides for changes in fhe interest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMEN(! CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of
September 2008 , and on that day every 12th month thereafter. Each date on
which my interest rate could change is callizd "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the weekly average y:fld on United States Treasury
securities adjusted to a constant maturity of 1'yesr, as made available by the
Federal Reserve Board. The most recent Index figure.available as of the date

45 days before each Change Date is called the "Curriznt Index." If the Index
ig ne longer available, the Note Holder will choese a naw index which is based
upon comparable information. The Note Holder will Joisve me notice of this
choice.
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate

by adding
Two and Three-Quarters
percentage points ( 2.750 %), "the Margin®, to the Current Index. The

Note Holder will then round the result of this addition te the nearest one-
eighth of one percentage point {0.125%). Subject tc the limits stated in Sectiocn
4 (D} below, this rounded amount will ke my new interest rate until the next
Change Date.

The Note Holdexr will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at wmy new interest rate in
substantially ecqual payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be

greater than
Nine and One-Half 9.500 %
or less Ynan

3.500 %.

Three 7an7d One-Half
Thereafter, my interest rate will never be increased or decreased on any single
Change Date oy more than two percentage points (2.0%) from the rate of interest
I have been ruving for the preceding twelve months. My interest rate will never

be greater than
Eléven ana Jrne-Half 11.500 g,
or less than the virgin.

(B) Effective Drscea of Changes

My new interest rate will become effective on each Change Date. I will pay
the amount of my nes monthly payment beginning on the first monthly payment
after the Change Date umntil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in wm
interest rate and the amcunt 2f my monthly payment before the effective date o
any change. The neotice will! include information reguired by law to be given me
and also the title and telephone number of a person who will answer any guestion
I may have regarding the notice. . .

?%) Until the interest rate is changed from a fixed rate to an adjustable
rate on the first chan%e date, Unifcrm Covenant 17 shall be as follows:

Transfer of the Propcouty or a Beneficial Interest.

If all or any part of <ie Property or any interest in it is sold or
transferred {or if a beneficial '‘intzsest 1is sol or transferred) without
immediate payment in full of all suns secured by this Security Instrument,
Lender may call all such sums immediatelv due and payable.

If Lender exercises this raight, Lender shall give Borrower notice
of acceleration. The notice shall provide s period of not less than thirty (30)
days from the date the notice is delivered cir mailed within which the Borrower
must pay all sums secured by this Security Iascrument. If Borrower fails to pay
these sums prior to the expiration of this sleriod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
on Borrower.

{B) Once the interest rate changes to an adjusts®le rate, Uniform Covenant
17 described in (A) above ghall then cease to be in ef’ect and Uniform Covenant
17 shall instead be as follows:
Transfexr of the Property or a Beneficiai /(nterest .
If a or any part of the Property or any \terest in it is sold or

transferred {or 1f a beneficial interest 1is sol cr “eransferred) without
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7 immediate payment in full of all sums_ secured by this Security Instrument,
Lt Lender may c¢all all such sums immeqlatglﬁ due and payable. .
7 If Lender exercises this right, Lender shall give Borrower notice

i of acceleration. The notice shall provide a period of nct less than thirty {(30)
Ty days from the date the notice is delivered or mailed within which the Borrower
e must pay all sums secured by this Security Instrument. If Borrower fails to pay
& these sums prior to the expiration of such pericd, Lender may invoke any
e remedies permitted by this Security Instrument without further notice or demand
B on Borrower,
After the first Change Date, the Lender shall not exercise this
right if: (a) Borrower causes to be submitted to Lender information reguired by
Lender to evaluate the intended transferee as 1f a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.
TO the extent permitted by applicable law, Lender may charge a
reasonable fee as & condition to Lender’s consent to the leoan assumption.
Lender may also require the transferee to sign an assumption agreement thatg is
acceptable to Lender and that obligates the transferee to keep all the promises
angd agreements made in the Note and in this Security Instrument. Borrower will
continue ‘co ke obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

BY SIGNINC 3ELOW, Borrower accepts and agrees o the terms and covenants
contained in #nis Fixed/Adjustable Rate Rider.

2 | v W
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