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MORTGAGE

FHA CASE NO,
1H:995323-T1

THIS MORTGAGE  ("Security Instiamem) is given on August 24, 1998, The morignger is John A.Hepp and Maureen
L. Fitzmaurice-llepp , husband and wife "Borrower™), ‘This Security Instrument is given to Diversified Mortgage
Corporation, which is organized and existing wider the Jaws of Hiinels, and whose address is 21 North Skokle Highway, Sujte
(6, Lake Bluff, IL, 60044 ("Lender®). Borrows: owes, Lender the principal sum of One Hundred Six Thousand Seven
Hundred Eighty Four and no/100 Dollars (1.8, $164,744.00), ‘This debt is evidenced by Borrower’s note duted the same date
us this Security Instrument ("Naote™), which provides [or moathly payments, with the full debt, if nol puid earier, due and
puyable on September 1, 2028. nm‘ Security [nstrument Gecures to Lendes: (a) the repayment of the debt evidenced by the
Note, with interest, und all renewals, extensions und modifications of the Note; (b) the payment of pil other sums, with interest,
advanced under parsgraph 7 to protect the security of this Securily Instrument; and (¢) the performance of Borrower’s
covenants and agreements nnder this Security Instrument and the *cok. For this purpose, Borrower does hereby mortguge,
grant and convey to Lender the following described properly located id Couk County, Dinois:
UNIT 12506 IN DEER PARK 11 CONDOMINIUM, AS DELINEATED ON THE SURVYEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAINLOTS IN DEER PARK SECTION 26, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS, Wi CIUSURVEY IS ATTACHEDAS EXHHBIT
"A"TO THE DECLARATIONOF CONDOMINIUM RECORDED IN'THE OFFICE 07 THE COOK COUNTY RECORDER
AS DOCUMENT 04045704, AS MAY BE AMENDED FROM TIME TO TIME, CTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

pol lN 'H 24'26‘3‘»'“)6

which has the address of 12506 Deer Park Drive, Alsip, IL 60803 ("Propenty Address");
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TOGETHER WITH alt the improvements now or hereafler erecled on the property, und all casements, appurtenances,
aed fixtuses now or hereafter w pan of the property.  All replacements and additions shall also be covered by this Sceanrity
Instrument. Al of the foregoing is referred W in this Security Instrument as the “Property.”

BORROWER  COVENANTS that Borrower is Juwfully seised of the eslate hercby conveyed and has the right
mortgage. grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record,
Botrower warrants and will defend generally the title to the Property against wll cloims and demaads, subject 0wy
encumbrunices of record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-unifarm cavenants with linited
variutions by jurisdiction to constitule 2 uniform security instrument covering real property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest und Late Charge. Borrower shall pny when due the principal of, and interest on,
the debt eviderced by the Note and Jote charges due under the Note,

2. Montnty Payment of Taxes, [nsurance, and Other Charges. Borrower shall include in cach monthly payment,
together with the pncipat and interest as set forth in the Note and any late charges, & sum for (a) taxes and specinl
assessments levied o1 20 be levied ogainst the Propenty, (b) Jeaschold puyments or ground rents on the Property, aud
(e} premivms for imsurapce requited under paragrupht 4. ln ony year in which the Lender must pay s moriguge insursnce
preminm to the Seeretary of Heasing und Urban Development ("Secretary”), o1 in any year in which such premium would
have been required if Lender Gtill held the Security Instrument, cach monthly payment shall also include either: (i) a sum for
the annual mortguge insurunce premizm to be paid by Lender to the Secretary, or (if) o manthly charge instead of s morigage
insurance premium if this Security Ueuiriment s held by the Secretory, in 4 ressonable amount ko be determined by the
Secretary, Except for the monthly charge bydiie Secretary. these ftems are called "Escrow liems” and the sums peid 10 Lender
ure called “Bserow Funds,”

Lender may, ot any lime, colleet and hoid wrounts for Escrow ltems in an aggregate amount not to exceed the muximum
amount that may be requited fot Bogrower®s esctow’ prcoumt under the Rea) Estate Settlement Procedures Act of 1974, |2
U.S.C. § 2601 ¢ seq, und implementing regulaticns, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except thut the cushion or reserve permitted Ny RESPA for unanticipated disbursements or disbursements belore
the Boryowes's payments sre svailble in the necount may 2ot b2 bused on amounts due for the mortgage insurance premiim.

Il the arnounts held by Lender for Escrow Hems exceard/(he amounts permitted 1o be held by RESPA, Lender shall
uccount o Borrower for the excess funds as required by RESPA. i e amounts of furds hetd by Lender at any time are not
sufficient to puy the Escrow ltems when due, Lender may notify the Pariower and require Borrower to make up the shortage
us permitted by RESPA,

The Escrow Funds are pledged as additionu] security for all sums secured by this Security Insirament. I Borrower tenders
to Lender the full puyment of all such sums, Borrower's account shall be credited with the balunce remuining for il instadlment
itemws (a), (b), and (c) and any mortgage insurance premium installment that Lenase has not become obligated 10 pay to the
Secretary, and Lender shall promply refund any excess funds 1o Borrower. Immerintely prior 1o 4 foreclosure sale of the
Property or its acquisition by Lender, Borrower's aecount shall be credited with any bulinee remaining for all instaliments for
items (). (b)Y, and (¢)

1, Application of Payments, All payments under parogruphs | and 2 shall be applied by Lender as fullows:

EIRST. 1o the mortgage insurance premium to be paid by Lender 1o the Secretary or 10 the_ricuinly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND. to any tuxes, special assessments, leaschoid payments or ground rents. and fire, flovd am! other hazard

insurance preaiwms, us required;

THIRD. to interest due under the Note:

FOURTH, 1o amortization of the principal of the Note; and

FIFTH, w ate chacges due under the Nole.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure u)l improvements on the Property, whether now
in exislenve or subsequently erected, against any hazards, cusualties, and contingencies, including fire, for which Lender
requires insutmee, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall
ulso insure sl improvements on the Property, whether now in existence or subsequently crecled, agninst loss by floods 1o the
extent required by the Secretary, All insurance shull be carricd with compunies upproved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in fuvor of, and in a form accepteble tn,
Lender.
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In the cevent of loss, Borrower shall give Lender immedinte notice by mail, Lender may muke proof of Joss if not made
prompuly by Borrower. Each insurance company concerned is hereby nuthorized and directed to muke puyment for such loss
direcity 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd
by Lender, at its option, cither () to the reduction of the indebledness under the Note and this Seeurity Instrument, first to
any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repuir of the damaged Property. Any application of the proceeds to the principul shall not extend or postpone the due daie
of the monthly payments which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over un amount required to pay all ouwtstanding indebtedaess under the Note and this Sceurity Instrument shall be
puid to the entity legatty entitled thereto,

In the cvent of foreclosure of this Security Instrument or other transfer of title o the Property that cxtinguishes the
indebtedness, ull right, title and interest of Borrower in and to insurance policies in force shal) pass to the purchaser,

5. Occupancy,Preservation, Maintenunce and Protection of the Property; Borrower’sLoan Application; Leaseholds.
Borrower shail occupy, establish, and use the Propenty us Borrower's principu) residence within sixty days after the execution
of this Security Tamrument (or within sixty days of a tater sale or transfer of the Property) and shall continue to oceupy the
Property os Borrewess principal residence for ot least one year after the dute of occupuncy, unless Lender determines thut
requirement will cause vidue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control, Borrower shafnorily Lender of any extenuating circumstanees. Borrower shall nol commit waste or destroy, damoge
or substuntially chenge the-rraperty or allow the Property to deteriorate, reasonable wear ond tear excepted. Lender Ry
inspect the Property if the Progerty is vacant or sbandoned or the loan is in defawlt. Lender may toke ressonable action to
protect and prescrve such vacewi or abandened Property. Borrower shull also be in defawlt if Borrower, during the loan
application process, gave materially flse or-inaccurate information or statements to Lender (or failed to provide Lender with
any materia) information) in connection” with.the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Lroperty us s principal residence. I this Security Instrument is on a leaschold,
Bartower shall comply with the provisions ol the lease. If Borrower acquires fee title to the Property, the leaschold and fee
title shull not be merged unless Lender agrees 1 tic merger in writing.

6. Condemuation. The proceeds of any swars =r cluim for damages, direct or consequential, in connection with any
condemnation of other tuking of any part of the Property, wi-for conveyance in place of condemnation, are herehy assigned
and shall be puid to Lender to the extent of the tull amoun' of the indebledness thal remains unpaid under the Note und this
Security Instrument. Lender shall apply such proceeds to the feduction of the indebtedness under the Note and this Security
lnstrument, {irst to any delinquent amounts applied in the order providad in puragtaph 3, and then to prepayment of principal,
Any application of the proceeds 10 the principal shall not extend oi pestrone the due date of the monthly payments, which
arc referred to in paragraph 2, or change the amount of such payments: Aay excess proceeds over an amount required to pay
all outstanding indebledness under the Note and this Security Instrument sha!’be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Propeny: Borrower shall puy all governmentul or
municipal charges, fines and impositions that ore not included in paragraph 2. Borcower shall pay these obligations on time
dircetlyto the entity which is owed the pasyment, If failure to pay would adversely afteet Tevder’s interest in the Property, upon
Lender” s request Borrower shall prompily furnish to Lender receipts evidencing these jayrients,

I Borrower fails to moke these paymenis or the payments required by paragraph 2. br fails o perform any other
covenonts and agreements contained in this Security Instrument, or there is u legal procecding <! may significantly affect
Lender’s rights in the Property (such as o proceeding in bankrupley, for condemnation or to enfoice Yuws or regulations), then
Lender may do and pay whalever is necessnry to protect the value of the Property and Lender’s righis in the Property,
including payment of laxes, hazard insurance and other items mentioned in paragraph 2.

Any umounts disbursed by Lender under this paragraph shall become an additional debt of Borrowed and be secured
by this Security Instrument. These emounts shall bear interest from the date of disbursement a1 the Note rate, und t the
option of Lender shall be immediately due and payuble.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the puyment of the obligation secured by the lien in u manner scceptable to Lender; (b) contests in good faith
the lien by, or delends ngainst enforeement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent
the enforcement of the lea; or (c) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain
priatity over this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shal! satisfy the lien
or tuke one ot more of the actions sed forth above within 10 days of the giving of notice,
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Fees. Lentder muy collect fees snd charges awthorized by the Secretury,
Grounds for Acceleration of Debt,
(u} Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment deflaults,
reguire imimediste payment in full of all sums secured by this Sccurity tnstrument if
(i) Borrower defuulls by failing to pay in full any monthly payment requited by tis Security Instrument prior
o or on the due date of the nex! monthly payment, ot
(i) Borrower defaults by failing, for a period of thitty days, to perform any other obligmtions contained iw this
Security Instrivment,
(b) Sale Without Credit Approval. Lender shull, if permitted by upplicable law (inciuding section 341(d) of the
(tarn- St Germain Depositary lustitstions Act of 1982, 12 U.8.C, 1701 - 3(d)) and with the prior approval of the
Sceretary, require immediate payment in full of all sums secured by this Seeurily Instrument if:
{i) All or part of the Property, or s bencficial interest in a trust owning ull or part of the Praperty, is sald or
otfervise transferred (other than by devise or descent), and
{it) ‘The-Property is not oceupied by the purchaser or granlee as his or her prineipul residence, or the purchaser
ar graziee does so occupy the Praperly, but his or her credit has not been approved in secordanee with the
requitements of the Secretary.
(¢) No Watver, il circumstunces occur that would permit Lender to require immediate payment in full,bul Leunder
does not requite stichopayments, Lender does not waive its rights with respect to subsequent events,
{d) Regulationy of LiU") Secretary. ln many vircumstances regulutions issued by the Secretary will limit Lender’s
rights, in the case of paymeri-defaults, to require immediae payment in full and foreclose if not paid. This Security
Instrument docs not authosize cecelerntion or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borroser agrees that if this Seeurily Insirument and the Note are not determined 1o
be eligible for insurance under the Nutional Housing Act within 60 DAYS {rom the date hereof, Lender may,
al its option require immediate paymient/in full of alf sums secured by this Security Instrument, A written sintement
of my suthorized agent of the Secretary dated subsequent to 60 DAYS from the date hereof, declining 1o jnsure
this Security Insirument and the Note, shiii n¢ deemed conclusive proof of such ineligibility, Notwithstunding 1he
foregoing, this option may not be exercised by Londer when the unavatlability of insurance is solely due to Lender’s
failure to remil o mortgage insutance preminm (o the, Secrctory,

10, Relnstatement. Borrower hus ¢ right to be reinstatedif Lender has required immedigte payment in full because of
Botrower's faiture to pay an amount due under the Note or this Seourity Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrzwir shall tender in o lamp sum all amounts required
10 bring Borrower's accounl current including, 1o the extent they are oblifetions of Borrawes under this Security Instrument,
foreclosure costs and reasonuble and customary attorneys’ fees and experses properly assaciated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security nstrument and.the roligmions that it secures shall remuin in
elfect as if Lender hod not reguired immediote payment in full, However, Lendes Jinot required to permil reinstalement ift
(i) Lender hus secepted svinstatement afier the commencement of foreclosure proceerings within two years imniediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement ‘w.ll preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priosity of the lien creasd by this Security [nstrument,

11, Borrower Not Releused; Forbearance by Lender Not & Walver, Extension of the time of payment or medification
af amortization of the sums secured by this Security Instrument granted by Lender to any swccessey rinterest of Borrower
shull ot operate to release the liability of the original Borrower or Borrower’s successors in inteierd, fender shd) not be
required 1o commenee proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any demand made by the orsgtiel Borrower or
Botrower's suceessors in interest. Any forthegrance by Lender in exercising any right or remedy shall not be o waiver of o1
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenamts and ugreements of thiy
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
instrument but does not execute the Note: () is co-signing this Securily Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) isnot personally obligated to pay the sums
securcd by this Securisy Instrument; and (c) agrees that Lender and any other Borrower may ugree to exiend, modify, forbear
ot muke any sccommodations wilh regard to the terms of this Security Instrument or the Note withowt that Borrower's
eonsent,
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13, Notices. Any notice to Borrower provided {oe in this Security instrument shall be given by detivering it or by mailing
it by fiest ¢lass mail untess applicable law requires use of snother method, The notice shall be directed to the Property Address
or uny other address Borrower designates by notice to Lender, Any notice w Lender shall be given by first class mail to
Lemder's address stuted herein or any nddress Lender designates by natice o Borrawer, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Luw; Severability. 'This Security Instrument shull be governed by federal law und the law of the
jurisdietion in which the Propeely is localed, n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeel other provisions of this Security Instrument or the Note which can
be given effect without the conllicting provision, To this end the provisions of this Security Instrument and the Note are
declared o be severable,

15. Horrower's Copy. Borrower shall be given one conformed copy of the Note und of this Secnrity Instrument.

16. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazurdous Substances on or in the Property. Borrower shall not do, aor allow anyone else to do, anything affecting the
Property thatasin violation of any Environmental Law. ‘The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzurdous Substances that are generally recognized to be appropriate to normal
residential uses und to/ mainlenance of the Property.

Borrower shall riomptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other eclion by uny
governmental or regulatoly apency or private party involving the Propenty and any Hozardous Substance or Environmental
Law of which Burrower has wcbia) knowledge. If Borrower learns, or is notified by uny governmiental or regulotory authority,
thut any removal or other remedicion of eny Hazardous Substunces affecting the Property is necessary, Borrower shall
promptly tuke oll neeessary remedial-actions in sccordance with Environmental Law.

As used o this paragraph 16, "Huzatdous Substances” are those substances defined os txic or hazardous substances by
Envitonmental Low and the following subitances: gasoling, kerosene, other fammable or toxic petrojenm products, toxic
pesticides und herbicides, volatile sobvents, taziesicls containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 16, "Environmental Law" means federal Tows and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protectios

NON-UNIFORM  COVENANTS, Borrower md Lende{ furtaer covenant and agree as follows:

17, Asslgnment of Rents, Borrower unconditionally adsiphs and transfers w Lender all the remts und revenues of the
Property.  Borrower nuthorizes Lender or Lender's agents to catlest the rents and revenues and hereby directs ench tenant
of the Property to pay the rents to Lender or Lender's agents, Hovever prior 1o Lender's notice to Borrower of Borrower's
breach of mny covenunt or agreement in the Security Instrument, Borsorver shall collect and receive al) rents and revenues
of the Property as trustee for the benefit of Lender und Borrowes” [his assignment of reats constitules an absolute
ussignment and not an assignment for additional securily only.

If Lender gives natice of breach to Borrower: (a) all rents received by sorrewer shall be held by Borrower as tristee
for benefit of Lender only, 1o be apphed to the sums secured by the Security Instrmneinz (b) Lender shall be entitled to collect
und receive ull of the rents of the Propertys and (¢) euch tenant of the Property shalt povolbrents due and unpaid 1o Lender
or Lender's sgent on Lender’s written demand 1o the tenant,

Borrower has nol execuled any prior assignment of the rents and has not and willnot pecformany act that would prevent
ender from exercising it rights under this paragraph 17,

Lender shall not be requited o enter upon, take control of or muintain the Property before/asdufter giving notice of
breach W Borrower.  However, Lender or a judicially appointed receiver may do so ot any time ‘thare-is o breach,  Any
application of rents shall not cure or waive any default or invalidete any other right or remedy of Lender. ~This assignment
of reats of the Property shall rerminate when the debt secured by the Secrity Instrument is paid in full,

18. Foreclosure Procedure. Il Leader requires immedinte payment in full under parograph 9, Lender may foreclose this
Sceurity Instrumeat by judicial proceeding, and any other remedies permitted by applicoble law, Lender shall be entitled o
collect ull expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
wtoreys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under parograph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Foreclosure Act of 1994 ("Act™) (12 U.8.C. 3751 ¢l seq.) by requesting a [oreclostire commissioner designated under the Acl
to commence forectosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Seeretary of any rights otherwise availuble to o Lender under this paragraph 18 or applicable law.

19. Relesse. Upon payment of all sums secured by this Security [nstrument. Lender shall release this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of Homestend. Borrower waives il rights of homestead TTWR“TWWF Property,

9 ‘{9 Docurneot Expitas, loc,
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21. Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded togethes with
this Security Instrument, the covenants of each such rider shall be incorporated imto and shall amend and supplement the
covenamts and agreements of the Security Instrument as if the ridee(s) were a part of this Security Instrument,

[Check applicable box{es)].

{X} Copdominium Rider | | Graduated Payment Rider [ ) Growing Equity Rider
| Planned Enit Development Rider | | Adjusteble Rute Rider | ] Other [Specily)
BY SIGNING BELOW, Borrower accepts und agrees to the terms conlained in psges | through 6 of this Security

[nstrument and in any rider(s) executed by Borrower and recorded with it

(Seal)

-Borrower

{Seal)

Borrowet ~Borrower

(Sew) (Seal)

Borrowet -Botrowes
Witness: Witness:

.:) 7

STATE OF ILLINOIS, County ss: /()//'K'

I . a Notary Public-is <ad for smid county und state, do hereby certify that John
A Hepp sund Maureen L, Fitzmaurice-Hepp , husband and wils prizonally known to me 1o be the same person(s) whose
name(s) they subscribed o the forcgoing instrument, appeared befor ruc this day in person, and scknowledged that they

signed and delivered the said instruments as their {r voluntagy uct, e the uses and purposes 1hu Pitl u‘;‘
Given under my hand and official seal, lhis; ay of /
My Conunission expires: C . )_7 - (/-ﬁ

Notary Public

"This instrument was prepared by

{(Name)

{Address)
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER is made this twenty fourth day of August, 1998, and is incorporoted
into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (“Security
fnstrumem™) of the same date given by the undersigned ("Borrower") to secure Borrower's Note {"Note™) to

Diversified Maortgage Corporntion

("Lender”) of the sume date and covering the Property deseribed in the Security Instrument and located at:

12506 Deer Park Drive

Alsip, 11 60803
[#ropeny Address)

The Property Ziacivaes a unit in, together with an undivided interest in the common elements of, a
condominium project kuown as

Deer Park 11 Condominivm

[Name of Condominium Projest|

("Condomininm Project”), If ine dwners associntion or other catity which acts for the Condominium Projeet
("Owners Association”) holds title 10 property for the benelit or use of ity members ar sharcholders, the
Property also includes Borrower's iniesess-in the Owners Association und the vses. proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In add tion to the covenants and agreements made in the Security
Instrument, Borrower and lender further covenart and agree as follows:

A

So long us the Owners Association maimtaine, with 8 generally necepled insurance carrier, o
"masler” or "blanket” policy insuring all propesty sebjest to the condominiunt documents, including
all improvements now existing or heveafter erected pawe Property, and such policy is sutisfactory
to Lender and provides insurance coverage in the amownss; for the periods, and against the hazords
Lender requires, including fire and other huzards included witni the term “cxtended coverage,” and
luss by flood, to the extent required by the Sccretary, then: (1Vtender waives the provision in
Paragtuph 2 of this Security lnstrument {or the monthly paymerido Lender of one-twelfth of the
vearly premium installments for hazard insurance on the Properly. and /(i) Borrower’s obligation
under Paragraph 4 of this Security Instrument ‘o maintain hazard nsucance coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the Owners
Association policy. Botrower shell give Lender prompt notice of any lapse <irrequired hazard
insurance coverage and of any joss occurring from a hazard, [n the event'of » disiribution of
hazard insurance proceeds in liew of restoration or repair following 4 loss to the Propeity, whether
lo the condominium unit or to the common eclements, any proceeds payable 1o Doriower are
heteby assigned and shall be paid 1o Lender Tor application to the sums secured by tidis Sceurity
Instrument, with any cxcess paid to the entity legally entitled thereto,

Bortower promises to pay ali dues und assessments imposed pursuant to the legal instruments
creating amd governing the Condominium Project.

{f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Hotrower secured by the Security Instrument.  Unless Borrower and Lender agree to other ternis
of payment, these amounis shull bear interest from the dote of disbursement at the Note rate and
shall be puyabic, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and ugrees o the terms and provisions contained in pages
1 und 2 of this Condominium Rider.

e ¢ ‘7%#/ ' '
: r (Seah) A
Jy\.llcpp -Borrawer -Borrawét

(Senl) (Seal)

-Hortower -Berrower

(Senl) {Seal)

-Borrower -Berrower

[ADD ANY NECESSARY ACKNOWLEDGEMENT  PROVISIONS.]

TIGGR TITLE

vl
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