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MORTGAGE LOAN ID# 21000951

THIS MORTGAGE ("Security lustrument”y is-givenon  AUGUST 7TH, 1998, The mortgagor is
NABEEL A. ISAAC AND CRISTEEN M. iTsAT, HUSBAND AND WIPE

("Borrower™,
This Svcuriey Instrument is given to LL PUNDING CORP.

, which

is orgaoized and existing under the laws of THE STATZ f,? MARYLAND , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL  60163) ("Lender™),
Borrower owes Lender the principal sum of  ONE HUNDRED FIFLY SIVEN THOUSAND PIVE HUNDRED AND
NO/100 Doilars (U.S. § 157,500.00 ).~ This debt is evidenced by Borrower's note
dited the same date as this Security [nstrument ("Note”), which provides for pianthily paymems, with the full debt, if not
paid carlier, due and payable on  SEPTEMBER 1ST, 2028 This Security Jastrument secures to Lender: (a) the
repayient ol the debt evidenced by the Note, with interest, and all renewals, exiersions and modifications of the Note;
{b) the paymient of all other swins, with interest, advanced under paragraph 7 w0 protezt ¢ security of this Security
Instrument; and (¢) the perfortmmce of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the Sollowing described property
located in COoOK County, Illinos:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

)
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which has the address of 3801 W. GREENLEAF AVENUE . LINCOLNWOCD
[Street) [ity)
Winais — cpgas {"Property Address");
[7ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtres now or hercafter a parc of the property. Al replacements and additions shall also be covered
by this Security Instroment. Al of the foregoing is referred o iu this Security lustrunent as the “Property.”

BORROWER COVENAN'TS tliat Borrower is fawfully seised of the estate hereby conveved and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borruwer warreas and will defend generally the title to the Property against all claims and demands, subject to uny
encumbrances of repdid.

THIS SECURITY JNSTRUMENT combines uniform covenaits for nativual use and non-unitorm covenams with
limited variations by jurisdiciian o constitute i uniforny security instrunent covering real property.

UNIFORM COVENANTS. Besiower and Lender covenant and agree as follows:

1. Payment of Principal and Inteesss Prepayiment and Late Charges.  Borcower shall promptly pay when due the
principal of and interest on e debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and {nsurance, Subjectio-apphicable law or o a writen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fall, o swm ("Funds™) for: (@)
yearly taxes and assessments which may attain priority over this Security Instrurment as a lien on de Property; (b) yeurly
leasehold paytuents or ground rents an the Property, 8 any, () yearly hazard or Property insurance premiums; (d) yearly
flood insurance preminms, if any; (¢} yearly mortgage insuraee premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, iia of the payment of morigage insurance premijums.
These items are clled "Bscrow lems. " Lender may, at any time,<cotest and hold Funds in an amount not o exceed the
niaximum amount a Lender Tor a federally related mortgage loan mity require for Borrower's escrow aceount under the
federal Real Estate Setlement Procedures Act of 1974 as amended from Pz w time, 12 U.8.C. § 2601 o1 seq.
("RESPA™), unless another Law that applies 10 the Funds sets a lesser wmount” If to, Lender may, at any time, collect
and hold Fumds in an amount not 1o exceed the lesser amount. Lender may esinzie the amount of Funds due on the
busis o current data i reasonable estimates of expenditares of future Escrow [teinsor otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a ederal agency~instramentality, or entity
{including Lender. it Lender is such an institution) or in any Federal Home Loan Bank.  Lender shait apply the Funds o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, amua'ly analyzing the
escrow sceonnt, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funas o applicable law
permits Lender o make such a charge. However, Lender may require Borrower to pay a one-time tharge-for an
independent real estate s reporting service used by Lender in connection with this loan, unltess applicabls iz provides
otherwise.  Unless an agreement is niade or applivable kaw reguires interest o be paid, Lender shall not be required to
pay Bortower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shiahl be paid on the Funds. Lender shall give to Borrower, withow charge, an annual accounting of the Funds, showing
credits and debits w the Funds and the purpose for which each debit to the Funds was made,  The Funds are pledged as
additienat seeurity for all sums secured by this Security Instrument,

IF the Funds bield by Letder exceed the amounts permitted to be held by applicable Jaw, Lender shall account w
Borrower for the excess Funds in accordance with the requirements of applicable law.  §f the amount of the Funds held
by Lender at uny time is nat sutticient o pay the Escrow [tems when due, Lender may so notily Borrower in writing,
and, insuch case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shadl make up
the deficiency in ne more thin twelve monthly payments, at Lender's sole discretion.

Upon paytent in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds iefd by Lender, 3 under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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LOAN 1D# 21000951
or sale of the Property, shall apply any Funds held by Lender ut the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, il payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, (o anounts payible
under paragraph 2; third, o interest due; fourth, to principal due; and last, w any late charges due under (he Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, aund leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the nunner provided in paragraph 2, or if oot paid in that mamer, Borrower shall
ity then on time directly w the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid wnderais paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing e oay menIs.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unfess Borrower: (i)
agrees in writing (o the zayreat of the obligation secured by the lien in a manner acceptable o Lenders (b) contests in
good faith the lien by, or deferds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcetient of the lien; or (¢) secures from the holder of the lien an agreemenm satisfactory to
Lender subordinating the Yien o thixSecority Tnstrument. [t Lender determines that any part of the Property is subject to
a lien which may attain privrity over this Security Instrument, Lender may give Borrower a notice identi fying the lien.
Borrower shall satisty the lien or take oue.ar more of the actions set torth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Bonewershall keep the improvements now existing ar hereafter erected on the
Property insured against loss by fire, lazards inciodedwithin the term “extended coverage" and any other hazards,
ingluding loods or Aooding, for which Lender requaesa fnswrance.  This insurance shadl be maintaived in the amounts and
for the periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withizld, 'If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage o protect Levaer’s rights in the Property in aceordance with paragraph
1.

All insuringe policies and renewals shall be acceptable to Lenderand shall include o standard morigage clause.
Lender shall have the right to hold the policies and renewals. 11 Lender cequires, Borrower shall promptly give o Lender
all receipts of paid premivms and renewal notices. 1n the event of loss, Eurrower shall give prompt notice to the
insurance carrier il Lender.  Lender may make proof of loss if not made prosuptly by Borrower,

Unless Lender and Borrower ollierwige agres in writing, insurance proveeds shatd be applied to restoration or repair
of the Property datiaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened <he insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or pot then due, with any excess paid (0 Borrower. {{
Borrower abandous the Property, or does not answer within 30 days o notice from Lender thiae the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds to repair or
restore the Property o (o pay sums secured by this Security Instrument, whether or not then due. 1he 2S-day peviod will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalosisxtend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
[f under paragraph 23 the Property is avquired by Lender, Borrower's right o any insuratice policies and proceeds
resulting from damage (o e Property prior to the acquisition shall pass o Lender o the extent of the sums secured by
this Security Instrutient immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys
atter the exceution of this Security Instrusment and shall continue 1o occupy the Property as Borrower's pringipal residence
1o ot least one year alier the dite of occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasoably withheld, or unless extenuating ctreutmstances exist which are beyond Borrawer’s contro). Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could resultin forfeiture of the Property or otherwise materialty impair the fien created by this
Security [nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph I8, by vausing the activn or proceeding o be dismissed with 3 raling that, in Lender's good faith
determination, precludes forfeiture of the Borrower™s imerest in the Property or other material impairment of the lien
created by this Security lnstrament or Lender’s security interest. Borrower shalt alse be in default if Borrower, during
the: loan application process, gave waterially talse or inaceurate intormation or stemens o Lender (or failed o provide
Lender with any material informsation) in connection with the loan evidenced by tie Note, inchuding, but not limited to,
representitions concerning Borrower's oceupancy of the Property as a principal residence. If this Security Instrument is
ot i leasehold, Burrower stiall comply with the provisions of the lease. 1 Borrower aequires fee titke to the Property, the
leusehold and the tee title shall not merge urless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
cottained in this Security Instrument, or there is a fegal proceeding that may significamly aftect Lender’s rights in the
Property (such ag< pioveeding in bankruptey, probate, for condemation or forfeiture or to enforce laws or regulations),
then Lender may do 2ad pay for whitever is necessary to proteet the value of the Property and Lender's rights in the
Property, Lender's acuons way include paying any sums secured by a lien which has priority over this Security
Lustrument, appearing incou't, paying reasonable atorneys’ fees and entering on the Property to make repairs.  Although
Lender nuty take action undee<lis paragraph 7, Leoder does not have t do so.

Any amounts disbursed by Levder under this paragraph 7 shatl become additional debt of Borrower secured by this
Seeurity Instrument. Unless Bortoyzer-and Lender agree o other terms of payment, these amounts shall bear interest
frowt the date of disbursement st the Notorate and shall be payable, with interest, upon notice from Lender to Borrower
recuesting pavient.

8. Morigage lnsurance, W Lender required morigage insurance as a condition of making the loan secured by this
Security Instruttient, Borrower shall pay the preniweis required to maintain the mortgage insurance in effect, I, for any
reason, the morigage insurance coverage required by Lopder fapses of ceases to be in effect, Borrower shall pay the
premiums required w obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost
substantially equivalent to the cost o Borrower of the mortg/ge tisurance previously in effect, from an allernate mortgage
insurer approved by Lender. [F substantially equivalent mortgag insurance coverage is not available, Borrower shall pay
to Lender cach muonth a sum equal v one twetth of the yearly nwrgase insuranice premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lenager will aceept, use and retuin these payments as a foss
reserve in liew of mortgage insurance.  Loss reserve payments may no kieger be required, at the opiion of Lender, if
morigage insurance coverage (in the amount and for the period tat Leader tequires) provided by an insurer approved by
Lender again beconies available and is obtained. Borrower shall pay the premigms required to maintain mortgage
insurance ineffect, or 1o provide a loss reserve, until the requirement for mortgige osurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or it agent may make reasonable entries upon and inspeciions of e Property. Lender shall
give Borrower notice it the time of or prior to an inspection specifying reasonable cause for the insnection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shall be pmid w Lender.

b the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
hastiumesit, whether or not then due, with any excess paid to Borrower, ln the event of ¢ partial tking of the Property in
which the fair market value of the Property immediately before the aking is equal to or greater than the amount of the
suims secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by thix Security Instrunent shall be reduced by the amount of the proceeds multiplied by the
followlng fraction: (a) the wtal amount of the sums secured immediately before the taking, divided by (b) the fair market
vilue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured inunediately before the taking. unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security [nstrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, o1 if, after notice by Lender w Borrower that the condemnor offers to
make ataward or settle a clain for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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i given, Lender i authurized to collect and apply the proceeds, ot its option, either to restoration or repair of the
Property or (o the sumis secured by this Seeurily Instrunet, whether or not then due.
Utiless Lender and Borrpwer olllerwise agree in writing, any application of proceeds to principal shail got extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time Tor payment or
modiftcation of amortization of the sums secured by this Security lestrument granted by Lendey to any successor in
interest of Borrower shall not operate 1o refease the Tability of the original Borrower or Borrower's sugcessors in interest.,
Lender shiall not be required W commenee progeedings against any suceessor in imerest or refuse 1o extend time for
payinent or otherwise modity amortization of the sums secured by this Security nstrutent by reason of any demand snade
by the origiml Borrower or Borrower's suceessors in imerest. Any forbearance by Lender in exercising any right or
remedy shiatl not ey waiver of or preclude the exercise of any right or remedy.

12. Successors szl Assigns Bounds Joint and Several Linbility; Co-slgners. The covenams and agreements of this
Security Instrument shait-oind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
pasagraph 17, Burrower s vavenans and agreements shall be joint and several. Any Borrower who co-signs (his
Security Instrument but does et grecute the Note: (1) is co-signing this Security Tnstroment only to mortgage, grant and
convey that Borrower's interest i tae Property under the tertms of ihis Security Instrament; (b) is not personadly obligated
to pay the swins secured by this Securite-lustrument; and (©) agrees tht Lender and any other Borrower niy ugree
extend, modity, forbear or ke aary seenpraodations with regard to the terms of tis Security lnstroment of the Note
without thit Borrawer's consent,

13. Loaa Charges. 11 the loan secured by iy Security Instraent is subject to o faw which sets maximumst loan
charges, and that law is finakly interpreted so that the iapzeest or othier loan charges collected or to be collected in
connection with the loan exceed the permited limits, Bans () any such Toan charge shall be reduced by the amoum
necessary to reduee the charge to the pernitted timit and (8 any sums atready collected from Borrower which exceeded
permitted fimits will be refunded w Borrower.  Lender may chosse to make this refund by reducing the principal owed
under the Note or by naking a direct payment to Borrower, 1aaefund reduces principal, the reduction will be treated as
a partial prepayment without any prepaytuent chirge under the Note:

14, Notices. Auy niotice to Borrower provided for in this Security weomment shall be given by delivering it or by
nititing it by fiest class madl poless applicable faw requires use of another methaas, The notice shall be direcied to e
Property Address or any other address Borrower designates by notice 0 Lender. Asy notice o Lender sitall be given by
first chass i 1o Lender's address stated herein or any other address Lender desigaastes by notice @ Borrower,  Any
notice provided for in this Secarity nstrument shabl be deemed 1o have been given t6 Sorrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability, This Security Insteament shall be governed by federal Iav and the faw of the
jurisdiction in which the Property is focated, Ln the event that any provision or clause of this Seceriivdnstrument or the
Note contlicts with applicable taw, such conlict shadl not affect other provisions of this Security Insiounsnt or the Note
which can be gives etfect without the conllicting provision, Tu this end the provistons of this Security [astsument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shiall be given obe conformed copy of the Note and of this Security tistrument.
) £ ).

17, T'runsfer of the Property or a Beneficial Interest in Boreower, £ all or aity part of the Propenty or any
interest in it is sold or tansferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a
matural persot) without Lender's prior written consent, Lender may, it its option, require immediate payment in full of
all sums secured by this Security [nstrunent.  Hawever, this option shall not be exercised by Lender iV exercise is
prohibited by federal Jaw as of the date of this Securhty Instiment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The uotice shall provide a period
of not less tian 30 dayys from the date the notice is delivered or mailed within which Borrower must pay afl sums secured
by this Security Testrament. 1§ Borrower fails to pay these sums prior (o tie expization of this petiod, Lender may invoke
any remedies permitied by this Securily Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law way specify for reinstatement) before sale of the Property pursnant o any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrumemt. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration oceurred; (by cures any default of any other covenants or agreements; () pays ] expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable mitorneys” fees; and (d) takes such action as
Lender may reasonably require to assure that the liew of this Security fnstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security [nstrument shall continue unchanged.  Upon reinstatement
by Borrower, this Secority Instrument and the obligations secured hereby shall remain fully effective as it no acceleration
had oceurred. However, this right to reinstate shill nod apply in the case of acceleration under paragraph 17,

19. Sale or Nou: Change of Loan Servicer, The Note or a partial inerest in the Note (together with this Security
Instrutment) may be’setd one or more titmes without prior notice to Borrower. A sale may result in d change in the entity
(known as the "Loan Seevesr®) that collects monthly payments due under the Note and this Security instrument. There
also may be one ur more-cpages of the Loan Servicer unrelated to 4 sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be givairwritten notice of the change in accordance with puragraph 14 above and applicable law.
The notice will state the name ad address of the new Loan Servicer and the address to which payments should be made.
The aotice will also contain any omer information required by applicable law.

20, Hazardous Substances.  Borrower skl not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall aot do, nor allow anyone else to do, anything affecting
the Property that is in violation ol any Envireunenrtal Law., The preceding two sentences shall not apply to the presence,
use, or storage on the Property of snall quantities ¢f Eazardous Substances that are generally secognized o be
appropriate o normal residential uses ad o maintenie of tie Property.

Borrower shatl promptly give Lender written notice of any investigaton, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelvirg the Property and any Hazardous Substance or
Envircmmentat Law of which Borrower bits actual krowledge., 1 @orrower learns, or is notified by any governmenial or
regutatory authority, that any remoeval or other remediation of any-Hazardous Substance aftecting the Property is
necessary, Burrower shall promptly take all necessary remedinl actionsp decordance with Environmental Law.

Ax used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, otherdimmmable or toxic petroleum products,
txie pesticides and herbicides, volatile solvents, materials comaining asbestos ar formaldehyds, and radicactive macerials,
Ag used in this paragraph 20, "Environmental Law” means federal faws and laws’ed b jurisdiction where the Property is
lovated that relate to health, safety, or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree asctoliows:

21. Accelerntion; Remedices. Lender shall give notice to Borrower prior 1o acceleration fzilswing Borrower's
hreach of any covenant or agreement in this Security Instrument (hut not prior to acceleration vacer paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; () the action required to cure
the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be enred; and (d) that failure to cure the default on or before the date specified in the notice may result in
necelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. Vhe notice shall Turther inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of n defauit or any other defense of Borrower to acceleration
andl foreclosure. If the default is not cured on or hefore the date specified In the notice, Lender, at its option, may
require immedinte puyment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cotlect all expenses
incurred in pursulng the remedies provided in this paragraph 21, including, but not limited to, rensonable
attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrunent, Lender shall release this Security
Instrument without clizrge to Bortower,  Borrower shall pay any recordation costs,
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23, Waiver of Homestead. Borrower waives )l right of homestead exemption in the Property.

24. Riders to this Security Instrument. 11 one or more riders are executed by Borrower aud recorded together
with this Security Insirament, the covenants and agreements of each suchi rider shall be incorporated into and shall amend
and supplenent the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security
tnstrument. {Check applicable box{es)]

Adjustable Rate Rider ] condominium Rider 0.4 Family Rider
I Graduaed Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
L] Bailoon Rider Rate Improvement Rider ] Second Home Rider
V.A. Rider 1 Others) [specifyi

BY SIGNINGAELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instetment and in apy rider(s) executed by Borrower and recorded with it.

Withesses:

:!_/C 4 ;gd/ }E’W (Seal)

MABEEL A, ISAAC -Borrower

4 g,/) [ea c . (Seal)
TEEN M. ISARAC -Borrower

{(Seal)

-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, CloP-eounty ss:

-UJ M/}LW’ Vi SI/ » & Notary Public it anc-for said county and state
do hereby certily that  NABEEL A. ISAAC AND CRISTEEN M. ISAAC
personally Known o nie to be the same person(s) whose tante(s) subscribed to the foregoing instrumeiyappeared before
mig this day in person, and sck ped that THEY signed umd delivered the said instrumencas, THEIR
free and voluntary aclAor ¢ s and purposes merem set lnrth

Given under my handigpeottiogh Xal, this -/7 Q, v '}

My Commission Expires:

Mol v ¢

This instrument was prepared by: MbL
LL (5;},

Mw'z(fy VA 29030
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is niade this 771y day of ALGUST, 1998
and is incorporated into and shiall be deemed o amend and supplertent the Mortgage, Deed of Trust or Security Deed
(the "Security Instrumenst™) of e same date, RECORDED CONCURRENTLY HEREWITH, uand given by the
undersigned {the "Botrower™) to secure Borrower's Adjustable Raie Note (the "Note™ 0 LL FUNDING CORP.
(the "Lender™)
af the same dite aud covering the property described in the Security tnstrament and lovated a:

1801 W. GREENLEAF AVENUE, LINCOLNWOCOD, ILLINDIS 60645
(roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE "ONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ALJYUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAVE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. hisdnition to the covenants sad sgreements made in the Security Instroment,
Borrower and Lender further covemun and apreeas follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides tor an initial interest rate ofC Jorggp % The Note provides for changes in the adjustable
fnterest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ wilk pay may chiange on the 157 day of SEPTEMBER, 2000 , and on
that day every sixth month thereatter. Each date on which my new iterest rate could change is catled a "Change Date.”

(B The ladex

Beginning with the Hrst Change Date, my adjustable interest rate wittGe based on an Index. The "Index” is the
average of interbank aftered rates for six-month U.S. dollar-denominated depcsits i the London market ("LIBOR"), as
published in The Wall Streer Jowrnal. The most recent Index tigure available us-o7 tre firse business day of the month
immediately preceding the mont in whick tie Change Date occurs is called the “Cuirent fodex.”

If the Index is no longer available, the Note Holder will choose a new index thatas Based upon comparable
information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before ench Chiange Date, the Note Holder will calculate my new interest rate by adding

FIVE AND THREE QUARTERS pereentage points ( 5,750  watacee Current Index,
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentige print (0,125%).
Subject to the Jimits stated in Section 4D} below, this rounded amount will be my new interest e andthe next
Chiange Date.

Tie Note Holder will then determine the amount of the monthily payment that would be sufticient to repay the
unpaid principat tiat | am expected to owe st the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D} Limlis on Interest Rate Changes

The imterest rate | mn required to pay a¢ the first Change Date will not be greater than 11.500 @ or less
thaw 10,000 T, Thereafter, my interest rate will never be increased or decreased on any single Chiange Date
by more it ONE AND ONE HALF percentage point (1,500 %) from the rate of
interest § liave been paying Yor the preceding six months.

My interest rate will tever be geeater than 17,000 %, which is called the "Maxhuum Rate.” My interest rae will
never be fess tun 10.000 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Famsily - Madified Freddie Mac Uniform {nstrinment Foym 3192 7192
101 A2
[LICME - (1651996 Poge | of 2 Dot Prep Plus, Inc.




o oA
T s

i




UNOFFICIAL COPY7313

LOAN IDH 210009581

(E) Effective Date of Changes

My rew interest rate will beeome effective on each Change Date. | will pay the amount of my new monthly
payment beginuing on the fiest monthly paywent date after the Change Date untit the amount of my monthly payment
chianges again.

() Notice of Changes

Fhe Note Holder will deliver ar mail w o a ntiee of any charges in my adjustable interest rate and the amount of
my monthiy paymem before the effective date of any change. The notice will include inforaation required by law 1o be
ghven me and wlse the tie and telephone number of o person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverient 17 of the Security lnstrument is amended to read as Tollows:

Transfer of the-?roperty or a Benellcial Interest In Borrower. 1t all or any part of the Property or any interest
ar it s sold or transferesd (or g beoeticial interest tn Borrower is sold or transterred and Borrower is not a natural
persom withowt Lendes’s paior written consemt, Lender iy, at its option, require immediate puymient in full of all sums
secured by this Securitynszomment. However, this option shall wot be exercised by Lender it exercise is prohibited by
federal faw as of the date ofehis Security Instrament.  Lender also shall not exercise this option i€: (1) Borrower causes
to be submitted o Lender informaann required by Lender to evaluate the intended transferee as if i new loan were being
imade to the transferees and (b) Lerder reasonubly determines thie Lender's security will not be nnpmrad by the foitn
assamption and that the risk of o breack of any covenant or agreenent in this Security lnstrament is aceeptable 1o
Lengler.

Tu the extent permitted by applicable taw Londer may charge a reasonable Tee as a condition o Lender’s consent to
the lisan assumption.  Lender may also requine the transteree (o sign an assomption dgreenent Ui i .u.upt.\blc to
Luender and thiat obligates the ransferee 1o keep allshe promises and agreements made in the Note and in this Security
Instrument. Borrower will cantitue to be obligated urder the Note and this Security Tastrument undess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate pavaient in (uil, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less tan 30 days from the date the notice is delivered or mailed
within whick Borrower must pay all sums secured by this Securizy Justcumient. 18 Borrower fails to pay these sums prior
t the expiration of this period, Lender may invoke any remedies nedvitted by this Security Enstrumpent without further
notice ot demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and tovenaps:contained in this Adjustuble Rate

Rider.
Mﬁm {Seal)

NABEEL A. TSAAC -Borrower

@W/(;.?,ﬂi\ (A e ¢ . (Seal)

CRISTEEN M. ISAAC -Borrower

(Sead)
-Borrower

(Seal)
<Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000441845 CH

STREET ADDRESS: 3801 W. GREENLEAF

CITY: LINCOLNWOOD COUNTY: CCOK COUNTY
TAX NUMBER: 10-35-111-043-0000

LLEGAL DESCRIPTION:

LOT 27 AND THE NORTH 17 FEET OF LOT 26 IN BLOCK 1 IN READ AND RETHGLDS EAST
PRAIRIE ROAD /ND LUNT AVENUE SUBDIVISION OF THAT PART OF THE 10 ACRES SOUTH OF
AND ADJOINING“THE NORTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
15, TOWMSHIP 44 fORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF EAST PRAIRIE RUAD ALSO THAT PART OF THE NORTH 8.03 ACRES OF THE SOUTH 1/2 OF
THE NORTHWEST 1/4 CF ZECTION 35, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYLINT BAST OF EAST PRAIRIE ROAD (EXCEPT RAILROAD RIGHT OF
WAY) IN COOK COUNTY, ILLTNOIS.

LEGALD
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