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MORTGAGE

THIS MORTGAGE IS MADZ TS AUGUST 19, 1998, batween TERRY TURCO and YVETTE TURCO, HUSBAND
AND WIFE AS JOINT TENAN'/S, whose address is 103583 S AVENUE G, CHICAGO, IL 60817 (referred to
betow as “Grantor”}); and Bank One, NA, whose addreas is Banc One Brokered Home Egquity, 841 Greencrest
Drive, Westerville, OH 43081 (re erra” to beiow as "Lender"}.

GRANT OF MORTGAGE. For valuakie crsideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in ard t¢ the following described real property, together with all existing or
subsequently erected or affixed buildings..8''~tenant security deposits, utility deposits and all proceeds {including
without limitation premium reftunds) of eac’i _policy of insurance relating to any of the lmprovements, the
Personal Property or the Real Property; all ren s issues, preofits, revenuas, rovalties or other benefits of the
Improvements, the Personal Property or the Rea' Property; all easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities with ditch or irrigation rights); and
all other rights, rovyalties, and profits relating to the reul property, including without limitation all minerats, oil,
gas, geothermal and similar matters, located in COO\V_County, State of lllinois {the "Rea! Property”):

PLEASE SEE ATTACHED

The Real Property or Its address is commonly known as '©32.3 S AVENUE G, CHICAGO, IL 606817. The Rea!
Property tax identification number is 26083170210000.

Grantor presently assigns to Lender all ot Grantor's right, title, én interest in and to all leases of the Property
and all Rents from the Property. |In addition, Grantor grants o Lerdar a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings w'icn used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Aill references to dollar amounts shall mean amounts in lawful money of 'the United States of America.

Borrower. The word “"Borrower" means each and every person or entity signing the Note, including without
limitation TERRY TURCO and YVETTE TURCO.

Existing Indebtedness. The words "Existing Indebtedness”" mean the indebtedress described below in thQ
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Existing Indebtednass section of this Mortgage.

Grantor. The word "Grantor” means any and al! persons and entities executing this Mortgege, inciuding
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Nate, is signing this Mertgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Persongl Property to Lender and i3 not personally liable urder the Note except as otherwise
provided by contract or law.

Guarsntor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
suraties, and acrommodation parties in connection with the Indebtadness.

indebtedness. The word "Indebtedness” means all principal and interast payable under the Note and any
. amounts exronded or advanced by Lender to discharge obligations of Grantor or cxpenses incurrad by
Lender to enturze obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Paurtgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimitation all assignmaiits and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal am_unt of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the birrtgage, exceed the note amount of $29,100.00.

MNote. The word "Note" meais tha promissory note or credit agreement deted August 19, 1998, in the
originel principal amount of $29,100.20 from Borrower to Lender, together with all renewals of, extensions
of, modifications of, refinencings of, consoclidations of, and substitutions for the promissory note or
agresment. The interest rate on the Narais 12.250%. The Note is payable in 240 monthly payments of
$328.21,

Personal Property. The words "Personal Fropertv" mean all equipment, fixtures, and other articies of

ersonal property now or hereafter owned b?( Grantor, and now or hereafter attached or sffixed to, or
ocatad on, the Real Property; together with ail aceescions, parts, and sdditions to, all replacements of, and
all: substitutions for, any of such property; and toge’par with all proceeds (inciuding without limitation all
insurance proceeds and refunds of premiurns) from any suie or other disposition of the Property.

Property. The word "Property” means callectively the Rea) Property and the Personal Property.

Real Pr . The words "Real Property” mean the proper.; interests and rights described above in the
*Grant of Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THz SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEN\ UF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS GF GRANTOR UNDER THIS MORTGCE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights cr defsnses arising by reason of any
“one action" or "anti-deficiericy” law, or any other law which may prevent Lender from bringing any action
against  Grantor, including a claeim for deficiency to the extent Lender is othervise entitled to a clasim for
deficioncy, bafore or after Lender’s commencement or completion of any foreclosure zction, either judicially or
by axarcise of a power of sals,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this hiortgage, Borrowe: shall pay to Lendst
all Indebtednsss secured by this Mqrt%ge as it pecomes dug, and Borrower and Grantor sha!l ~isictly perform all
thair reepactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and uge of the Property shall be governed by the following provisions;

Possession and Use. Until in default, Grantor may remain in possession end control of and operate and
. manage the Resl Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in goad condition and promptly perform all repairs,
- raptacemants, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProEarty. Without limiting the generality of
the uregounF, Grantor will not remove, or grant to any other party t

a

e right t0 remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums

securad by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part

of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
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involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |t any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent {26%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibitad by federal law or by lllinois law.

LIAXtES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmants, water charges and sewaer service charges lavied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all lians having priority over or equal to the interest of
Lender unrar this Mortgags, except for the lien of taxes and assessments not due,

I;AROtPERTY DAMZGE iINSURANCE. The following provisions relating to insuring the Propetty are a part of this
ortgage.

Maintenance of ‘nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage 4xdorsements on a replacement basis for the full insurable value covering all
Improvements on ths Foa! Property in an amount sutficient to avoid application of any coinsurance clause,
and with a standard mor'gagee clause in favor of Lender. Policias shall be writtan by such insurance
companies and in such frzin as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from-wach insurer containing a stipuiation that coverage will not be cancelled or
diminished without a minimur 21 ten {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurar’s liabilicy for-failure to tgive such notice. Each insurance policy also shall include an
endorsameant groviding that coveraje ir. favor of Lander will not be impaired in any way by any act, omission
or default of Grantor or any other Lorean, Should the Real Property at any time become located in an area
designated by the Director of the Fedsra! Emer?enc Management Agency as a special flood hazard ares,
Grantor agrees to obtain and maintain l'ecaral Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insuraprce for the term of the loan.

Application of Praceeds. Grantor shall promptly.notify Lender of any loss or damage 10 the Property. Lender
may nake proof of loss il Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, bt its ziestion, apply the proceeds to the raduction of the
Indebtednass, payment of any lien atfecting the Propeity; ¢r the restoration and repair of the Property.

EXPENDITURES BY LENDER. |[f Grantor fails to compg{ wirh any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as rsquired below, or if any action or proceeding is
commenced that would materially affact Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropr.ate. .Any amount that Lender expends in so
doing will bear interast at the rate provided for in the Note from the usip-incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lander's option, will (2102 payable on demand, (b} be added
to the balance of the Note and be apportioned among and be payable with ary installment payments to become
due during either (i) the term of any applicable insurance policy, or lii} the reinaining term of the Note, or {c) be
treated as a balloon psyment which will be due and payable at the Note's ma'uit{. This Mortgage also will
secure payment of these amounts. Tha rights provided for in this paragraph chall ha in addition to any other
rights or any remedies to which Lender may be entitled on account of the defauit.” Ary such action by Lender
ahgﬂ not be construed as curing the default so as to bar Lender from any remedy the it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 tae Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Fraparty
description or in the Existing Indebtedness section below or in any title insurance policy, title raport, or final
title opinion issued in favor of, and acceptad by, Lender in cannection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lign, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, ancumbrance or charge,
against or covering the Property, or any part thereof, ather than as permitted herein, regardless if same are
axpressly or otherwise subordinate to the lien or security interest craated in this Mortgage, and shoutd any
ot the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtednass may be secondary and infarior to the lien
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. sscuring payment of an existing obligation. The existing obligation has a current principal balance of
approximately 975,993.00. Grantor axpressly covenants and agreas to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments

" gvidencing such indebtednass, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtadness is not
made within the time reguired by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oﬁtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations im?osqd upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s secunty interast in the Rents and the Personal Property. Grantor will pay, if permitted by
epplicable law, any reasonable termination fee as determined by Lender from time to time. If, however, payment
is .made by Borower, whether voluntarily or otherwise, or by Puarantor or bY any third party, on the
indebtedness ~ad thereafter Lender is forced to remit the amount o that payment (a) to Borrower’s trustee in
bankruptcy or to eny similar person under any federal or state bankruptcy law or law for the relief of debtors, {b}
by reason of any juzgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's prarary, or (c) hY reason of any sattlement or compromise of any claim made by Lender with-
any claimant (inclusine without limitation Borrower), the Indebtedness shell be considered unpeid for the
purpose of enforcement  uf this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwiinrianding any cancellation of this Mortgage or of any note or other instrument or
agreement avidencing the inuehitedness and the Property will continue to secure the amount repaid or recovered
to the same extent as if thet Zinount never had been originally received by Lender, and Grantor shall be bound
by any judgment, decres, order, sualement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following,‘at the option of Lender, shall constitute en event of default ("Event of
Defeult™! under this Mortgage:

" Defauit on Indebtednass. Failure oy 3rivower to make any payment when due on the Indebtedness or any
other indebtedness or obligation now oz *.eraafter owing to Lender,

anoe Defauit. Failure of Grantor or-Grirower to comgly with any other term, nbligation, covenant, or

_ fo_nd tion contained in this Mortgage, the No'e, or in any other agreement between Grantor or Borrower and

snder.
Desth or Insolvency. The death of Grantor oi Gurrower, the insolvency of Grantor or Borrower, the

appointmant of a receiver for any part of Grantor ¢r-durrower's property, any assignment for the benefit of
craditors, any type of creditor workout, or the commercement of any proceeding under anv bankruptcy or

insolvency laws by or against Grantor or Borrower.
Existing Indebitedness. A dofault shall occur under any Exicting Indebtedness or under any instrument on the

“ Property securing any Existing Indebtedriess, or commencerient of.any suit or other action to foreciose any
axisting lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or dicnutes the validity of, or liability under,
: -any Guaranty of the indebtedness.
" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
i Lender, shall have the statutory power of sale, and on foreclosure may retain stutvury costs and attorney's fees,
at its option, mar exercise any one or more of the following rights and remedies, in audition to any other rights
or remaedies provided by law:

- Accelerate Indebtedness. Lender shall have the right at its option without notice tc Burower to declare the
entire Indebtadness immediately due and payable, including any prepayment penalty v.pich Borrower would
he required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have-ail the rights and
remsdies of a secured party under the Uniform Commercial Code.

Judicial Forsclosure. Lander may abtain e judicial decree foreclosing Grantor’s intarest in all or any part of
the Property.

DeNalency Judgment. If permitted bt applicable law, Lender mar obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise ot
the rights provided in this section,

Other Remaedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Attorngys’ Fees; Expenses. |n the event of foraclosure of this Mortgage, Lender shall be antitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursemenis necessarily incurred by Lender in
pursuing such foreclosure.

i MISCELLANEOUS PROVISIONS.
' Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of lllinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of Hllinois.
Time Is of the Essence. Time is of the assence in the performance of this Mortgage.
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Weiver of Homestead Exem ’ption Grantor hergby relaases and waives all rights and benefits of the
homestead exemption laws of the State of linois as to all Indebtadness secured by this Mortgages,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTQR:~7

7 gy
TERRY TURCO

oy \Q/uf .

rcn

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JQQ AN !

} 83

»
COUNTY OF ( X0 )

On this day before me, the undersigned Notary Pubiic, personally appeared TERRY TURCO and YVETTE TURCO,
to me known to be the individuals described in ang-wii executed the Mortgage, and acknowledged that they
signad the Mortgage as their {ree and voluntary ct ana-urned, for he uses and purposes therein mentioned.

Given u%dsr my hand und Hl"&al seai uds Lﬁ_
{ /,-' ; . o

By /"
o .

Notary Public in and for t 9‘_State

My commission expires

LASER PRC, Reg. U.S. Pat. & T.M. Off., Ver.
{IL-GO3 E3.24 47117730.LN R2.0VL]
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000444203 CH

STREET ADDRESS: 10353 S. AVENUE G

CITY: CHICAGD COUNTY: COOK COUNTY
TAX NUMBER: 26-08-317-021-0000

LEGAL DESCRIPTION:

ALL OF LOT 27 AND LOT 28, EXCEPT THE NGORTH 12 1/2 FEET THEREOF, IN BLOCK 17,
TRONWGRKER'S QDDITION TO SOUTH CHICAGO, BEING A SUBDIVISION OF THE SQUTH

IN

FRACTIONAL ‘172 OF FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

LEUALD
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