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"MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 14, 1998, hetveen STANDARD BANK & TRUST, whoss address ts 7800
WEST 98TH STREET, HICKORY HILLS, iL 80487 {*4farred 10 baiow as "Grantor"); and South 8hore Dank of
Chioago, whose addross is 7084 S. Jeffery Bivd,, Ch!ca o IL 60648 (refarred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, ‘Grsntor not personally but as Trusies under the
provisions of a desd or deeds in trust duly recorded and delivzidd to Grantor pursuant to & Trust Agreement
dated May 14, 1998 and known as #18841, mortgages and conveva to Lender all of Grantor's right, title, and
interest in and to the lollowing described real property, logether with aii c¥isling or subssquentty erected or atiixed
buildings, improvements and fixiures, all easements, righls of way, and appurtenances, ail watar, water rights,
walercourses and ditch fighta (including stock In ulilities with ditch or irngation rights); and all other rights,
royaliies, and profita relating to the real proparty, including without limitation all tminerals, off, gas, geothermal and
similar matlers, focated in COOK County, State of lllinols (1he "Real Praperty"’:

LOT 28 (EXCEPT THE SOUTH 8 FEET THEREOF) IN BLOCK 4 IN RESLBZIVISION OF WASHINGTON
PARK CLUB ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTH 12 OF THE BOUTHEAST 1/4
OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD A7aNCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS

The Real Property or ita address Is commonly known as 8201 -03 8, LANGLEY& 708:07 E 62ND 87,
CHICAQO, IL 60837, The Real Properly tax identification number is 20-15.422-001.

Qrantor presently assigns to Lender nli of Grantor'a right, tille, and intarest in and to al leases of the Properly and
all Rents from the Properly. In addition, Grantor granis 1o Lender a Unitorm Commercial Code securily interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan usad in this Morigage. Terms not
otherwise definad in this Mortgage shall have the meanings altributad to such tarms in the Uniform Commarcial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of Amarica.

Grantor. The word “Grantor® mpans STANDARD BANK & TRUST, Trustee under thal certain Trus
Agreemaent dated May 14, 1008 and known as #18041. The Grantor is the morigagor under this Mortgag

Guarantor. The word “Gunrantor* means and includes without limitation each and all of the guarantors,
PLY 4Q-001-46415<%
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surgties, and accommaodation partias in connection with the Indebtedness.

improvements. The word ‘Improvaments” means and inciudes without limitation all exigting and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word “indebtedness” means all principal and interest payable under the Nole and any
amounta expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interast on such amounts as provided in
this Mortgage. At no time shali the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $30,000.00.

Lender. The word “Lender" means South Shore Bank of Chicago, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. ‘ine word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenta and security interest provisions relating to the Personal Property and Rents.

Nots. The word "Note’ means the promissory note or credit agreement dated August 14, 1988, in the originel
principal amount of 320,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancingz »f, consolidations of, and substitutiona for the promisgory note or agreement.
The interest rale on the Not:-i8 9.750%. The Nole is payable in 120 monthly paymenis of $382.76. The
maturity date of this Mortgage f8 Zujjust 20, 2008.

Personal Property. The words "Personal Property” mean all equipmeni, fixtures, and other articles of
rsonat property now or hereafter owaed by Grantof, and now or hereatter attached or aftixed to the Real
roperty; togather with all accesslons, parts,_and additions to, all replacements of, and all substitutions for, an
of such O;f:rop:arty: and together with all orrcesds (including without limitation all insurance proceeds an
refunds of premiumas) trom any sale or nther wighosition of the Property.

Property. The word "Property” means collectivaiy the Real Property and the Parsanal Property.

Real Pfﬁw. Tha words “Real Propsrty" mean the property, inferests and rights described above in the
"@rant of Morfgage” saction.
Related Documents. The words “Related Documemsz’ inean and include without limitation all prorigsory

notes, cradit agreements, foan agreemants, environmentl aqraemen!s. guaranties, security agraemenis,
1

mortgages, deeds of trusl, and all other instruments, agresme's and documents, whether now or hersafter
"

axisting, executed in connection with tha Indebtadness.
Rents. The word *Rents” means all present and {uture rents, revenues, income, issues, royalties, protits, and
other benefits derived from the Propery.

THI8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND ThE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT Gf fHE INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Grarlor shall pay to Lender all
amounts secured by this Mortgage as they bocome due, and shall strictly perform all i Girentor’s obligations

under this Mortgage.

PO&PBEBBION AND MAINTENANCE OF THE PROPERATY. Granior agress that Granlor's pousascion and use of
the Property shall be governed by the following provisions:

Possassion and Use. Unill in default, Grantor may remain in possession and conirol ol and operate and
manage the Proparty and collect the Rents from the Proparty.

Duty to Maintain, Grantor shall maintain the Propary in lenaniabie condilion and promptly perlorm all repairs,
raplacements, and mainlenance neceasary (o pressrve s vaiue.

Hazardous Substances. The terms “hazardous waste,” "hazardous subslance,” “disposal,” ‘release,” and
“hrealened rolease” as used In this Morigage, shall have the same meanings as set forth in the
omprahensiva Environmental Response, Compensation and Liability Act of 1980, as amended_42 U,S.C.
gction 9321 at eaq. ("CERCLA"), the Superund Amendments and Reautharization Act of 1988 Pub. L No.
p-400 (" HA'), the Hazardous atarigla Transporialion Act, 49 U.8.C. Sectian 1801, el seq.. the Resource
nservation and Recovery Act, 42 U.S.C. Section 6801, el 88q., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to anY of the foregoing. The terms "hazardous waste" and "hazardous
substance” shali_also include, without limitation, pelroleum and patroleum by-products or any fraction thereol
and ashesios. Granlor raprasents and warranis 1o Lender that: (a) During the pariod of Grantor's ownership
of the Propaerly, there has been no use, generation, manutacture, storage. treatment, disposal, raiease or
threatenad release of any hazardous was!e Or substance br any peraon on, under, aboul or from the Propen(;
{b} Granlor has no kiowladge of, or reason io balleve thal there has been, except as praviously discloded io
and acknowledged by Lender In writing, (i} any usse, generalion, manufaclure, atorage, lreatment, disposal,
release, or threAtened release of any hazardous waate or subatance on, under, about or from the F‘ropaﬂy by
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any ptior owners gr occupants ol the Property or (Hé any actual or threatenad litigation or claims of any kind
by any person relating to such malters, and (cj Excepl as previously disclosad to and acknowledged by
Lander in writing, (1) neither Grantor nor any lenant, contractor, agent or other authorized user ot the Property
shall use, genarate, manutaciure, store, treat, dispoas ol, or release any hazardous wasie or substance on,
under, about or from tha Property and (i) any such aclivity shall be conducted in compliance with all
applicable !ederal, slate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and ils agents to enter upon the
Property (0 make such inspections and tesis, al Grantor's expense, as Lender ma?r deam appropriate to
determine compliance of tha Property with this section of the Morigage. Any inspections or lesis made b
Lender shall be for Lend&rs purposes only and shali not be conatrued to creale any resPonafbimy or llabilit
on the part of Lender to Granlor or to any other person. The lepresontations and warranties contained herein
are based on Grantor's due diligance in investigating the Property lor hazardous wasle and hazardous
substances. QGranlor hareby (a} releuses and waives any fulure claims against Lender for indemnily or
contribution in the event Granior becomes Hable lor cleanup or other cosls under any such laws, and (b)
agrees to indemnity and hold harmiess Lender against,anr and @il claims, losses, lebilities, damages,
?e_naums, an? expenses which Lender may directly or indireclly sustain of sufler resulting from a braach of
his seclior ot the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threztened release of a hazardous waste or substance on the properties, The Rrowsions of this
section ol lhe Moitgage, including the obligation to indemnily, shall survive the payment of the Indebiedness
and the salistac’ior and reconvaeyance of tho lien of this Mortgage and shall nol be allected by Lender’s
acquisition ot any .ntarast in the Property, whether by loreclosure or ulherwise.

Nuisance, Waste. (rurilor shall not cause, conduct or permit any nuisance nor commit, permit, or sutler any
siripping of or waste o ¢/ 10 the Property or any portion of the ProPerty, Without limiting the generality of the
toregoing, Grantor will rigl_ramove, or grant (0 any other party the right to remave, any limber, minerals
(including oil and gas), suil, greval ¢r rock products without the prior written consent of Lender.

Removal of Improvements. Srantor shall nol demolish or remove any Improvements from the Real Proparly

without the prior written conseni of Lander. As a condition to the removal of any Improvements, Lender maﬁ

require Grantor lo make arranyemants satistactory to Lender (o replace such Improvements wil

Improvements of at (saat aqua! vally.

Lender's Right to Enter. Lender and s ngants and repregentatives mag amalr upon the Roal Properly at all
roperty

reasonablo times to altend to Lender's-ir.arests and to inspect lhe or purposes ol Grantor's
compliance wiith the lerms and conditions or ‘his Morigage.

Compilance with Governmental Requiremen(s. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of ail govern-nontal authorities applicable 16 the use or occupancy of the
Property, including without limitation, the Americare #/ith Disabilities Act. Grantor may contes! in good faith
any such law, ordinance, or ragulation and withhold Coranliance during any proceeding, including appropriate
apFeals. so long as Grantor has nolitied Lender in writine prior o doing 8o and so lorg as, In Lenders sole
opinion, Lender's intarests in the Properly are not jgopardized. Lender may raquire Grantor to post adequate
gacurity or & surely bond, reascnably satisfactory 10 Lender. ‘% protect Lender's Inlerest,

Duty to Protect. Granlor agrees nelther to abandon nor leave unatiended the Property. Grantor shail do al
othar acts, in addition to thole acts set lorth above in this seciion, which from the character and use of the
Property are reasonably necessary 1o protact and preserve the Propacty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, deniars immediately due and payabie ait
sums secured by this Mortgage upon the saie or transter, without the Lende:’s iitor written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or tranaier' maans the conveyance of Real
Property of any right, titie or interest therein; whether lagal, bensliciel or eQuitenfa; whathar voluntary or
involuntary: whether by outright sale, deed, instaiment sale contracl, land contract, coriract tor deed, leasehold
interest with a tarm greater than three (3) years, lease-option conlract, or by sale, assign7mni, or translar of any
beneficial interest in or to any land trust holding thie to the Real Properly, or by any other mathod of conveyance
of Real Property interest. If any Grantor is & corporation, partnarship or limited fiability company, iransfar aiso
includes anv change In owncrship of more than twenty-five parcent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by lederal law or by lilinols law.

'h';ltrtgsg eAND LIENS. The loliowing provisions relating to the taxes and llens on the Property are a part of this

age.

Payment. Granlor shafl pay when due {and in all events prior lg dannquencye all taxes, payroll taxes, spacial

iaxes, assessments, water charges and sswer service charges tevied against or on account of the Property,
nd shall pay when due all claims for work done on or for services réndered or materin! futnished to the
raperty. Granlor shall maintain the Propery free ol all flans having priority over or egual to the interes! of

Lender under this Mortgage, excapt for the llan of taxes and assessments not dua, and except as otherwise

provided in the lollowing paragraph.

Right To Contest. Grantor may wilhhold payment ol any tax, assessment, or claim in connectlion with & cod

falth dispute ovar the obiigation 1o pay, 80 ion%as Lendet’s interest in the Property i8 not }eopardized, {f a flon
arises or is ted as a result of nonpayment, Grantor shall within filleen (15) days after the lien arises or, if &

lien is tiled, within filtesn (15) days after Granlor has notice of the tliing, ascure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a suificient corfporate surety bond or other sacurity
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salisiaciory to Lender in an amount sufficlent to discharga the lien plus any costs and attornaeys’ fees or other

charges tHat could accrue as a result of a foreciosure or saie under the lien. In any contest, Grantor shall

defend itaelf and Lender and shall uaﬁgg any adversa judgemem before enforcement a’gamst the Property.

Granter shall name Lender as an additional obligee under any surety bond fumished in the contast

procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfe.tory avidance of payment of the
taxes or assassments and shall authorize the appropriate governmental officlal to deliver to Lander at any time

a written statement of the laxes and assessments against the Properly.

Notlcs of Construction. Grantor shall notify Lender at least fittasn (15) days before any work is commenced,
any services are furnished, or any materials are aupRlced to the Property, if afy mechanic’s lign, materiaimen's
flefh, or other lian could be asserfed on account of the wark, services, or materials. Grantor will upon request
of Lender furnish o Lender advance assurancas satlafactory to Lender that Grantor can and will pay the cost

of such Improvemants.

&RS&EHTY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part of this

ortgage.

Maintenance of ‘nsurance. Grantor shall procure and maintain policies of fira insurance with standard
extended coveraje endorsements on a replacement basis for the full insurable value covaring alil
improvements on \=a-7eal Proparty in an amauni sufficient to avoid application of any coinsurance clause, and
with a atandard me:(ar,12e clause in favor of Lender. Grantor shall also procure and maintain comprahensive
genaral liability insurance. in such coverage amounts as Lender mar roauest with Lender baing named as
additional insureds in such dability insurance goncies. _Additionally, Grantor shall maintain ‘such other
insurance, including but nct imited to hazard, businesa interruption’ and boiler insurance as Lender mar
raquire. Policies shall be witten by such insurance companies and in such form as may be raasonably
acceptable 1o Lender, Grantor e8! deliver to Lender certificates of coverage from each inaurer comaming a
stipulation tha! coverage will not 5 cancelied or diminished without a minimum of ten (10) days’ prior wrifien
nolice 1o Lender and not containing anv-uizclaimer of the insurer's liabity for failure to give such notice. Each
insurance policy also shall include ar. endorsement providing thal coverage in favor of Lander will not be
impairad In any way by any act, omigaion or default of Grantor or any ofher parson. Should the Real Property
at any time become located in an area_designated by the Director of the Faderal Emergency Management
A“ency as a special flood hazard area, Grarto” 2gress 10 obtain and mainfain Federal Flood Ingurance for the
full unpaid_principal balance of the loan, up 1o the maximum policy limits set under the National Fiood

lInsurancu; Program, or as olherwise required by Lerdar, and to maintain such insurance tor the term of the
oan.
Application of Procesds. Granlor shall promptly noti'y L'ender of any loss or damage to the Property. Lender

may meke proof of ipss if Grantor fails to do do withir fifieen {15] daya of the Casualty. ether or nol
Lender's securily s impaired, Lender may, at ila eleciior, apply the proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, or *.9 restorafion and repair ot the Property. It
|.ender eiects to apply the proceeds 1o restoration and repair, Arantor shalt rapair or replace the damaged of
destroyed !mprovements in a manner satisfactary to Lendar, -Lender shall, upon satistactory proof of such
expenditure, pay or reimbursa Grantor from the proceeds for the rsast nable cos! ol repair or restoration if
Grantor Ia not In default under this Morigage. Any proceads which 1iaye not been disbursed within 180 dags
after their receipt and which Lender has not committed to the rapair ut restoration ol the Propa shall be
used first to pay any amount owing 1o Lerder under this Moﬁ?age. then 1o pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the indebtedness It Lender holds any proceeds
after payment in hull of the Indebtedness, such proceeds shall be paid fo Grantur.

Unexpired Insurance at Sals. Any unexpired insurance shail inure to the teneftt of, and pass 1o, the
purchaser of the Property covered by this Morigage at an& trustea’s sals or ot'ier saie heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon raguest of Lender, however not more than once a year, Grantor shall
furnish to Lender & raport on each existing policy of insurance showing: {(a) the name of ina Isurer; (b} the
risks insurad; (c) the amount of the policy, (dl the properly insured, the then current repiacment value of
such property, and the manner of dete(mlnl'ng that vaive, and ﬁla) the axpiration date of the poucy. Grantor
ahall, upon request of L.ender, have an independent appraiser salisfactory to Lender determine the cash valus
repiacemant cost of the Property,

EXPENDITURES BY LENDER. f Grantor tails to comply with any provision of this Mongaee. or it any action of
Brocaed!ng ls commenced that wouid materially affect Lender's iriterests in the Property, Lender on Grantor's
ehall may, but shali not be required to, take any action that Lender deems BDRFODTIBTB_. ny amount that Lendar
expands in so doing will bear interest at the rate provided for in tha Note from the date incurred or paid by Lendar
to the date of re a*mem by Granlor, Al such expenses, at Lendsr's option, will (a) be payable on demand, Eb)
be added to the balance of the Note and be apportioned among and be payable with any instalment payments 1o
bacome dus during either (i) the term of any agglicabla insurance palicy of rl) the rema ni%term of the Note, or
{c) be treated as a balloon payment which will be due and Fayable at the Note's maturity. This Monqage also will
secure payment of these amounts. The rights provided for in this paragraph shali D in addition to any other
rights or any remedies to which Lander may be antitiad on account of the default. Any such action by Lender
gfall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
ggfgﬁ;ﬁ: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Title. Granior warrants that: (a) Granlor hoids good and marketable title of record to the Property in fee
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nssurance, certilicates, and other documents as may, in the sole opinion of Lender, ba necessary or desirable
in order to effactuale, camplate. atfact, conlinue, or greserve () the obligations of Grantor under the Note.
this Murlgaqe. and the Related Documents, and (b) the llens and secunty interests created by this Mort'ﬂage
as lrst and prior liens on the Proporty, whether now owned or herealler acquired by Grantor. Uniess
prohibited by law or aFreed to the contrary by Lender in writing, Grantor shall reimbuise Lander for all costs
and expensas incurred in connection with the mattars referrad 10 in this paragraph.

Attorney-In-Fact, It Granior fails to do any of the hing‘s referrud to in the preceding paragraph, Lender may

do 8o for and in the name ol Grantor and at Granlor's expense. For such purposes, Grantor heraby
irrevocably appainta Lender ns Grantor's attorney-indact lor the purpose of making, execuhnﬁ]. deriverinq,

tiing. recording, and doing all olher things ns may be necessary ot desirabla, in Lender's sofe opinion, 10
accompliish the matters referrad 1o in the praceding paragraph.

FULL PERFORMANCE. If Granl% pays all the Indebtedness when due, and otherwise pertorms all the obligations
imposed upon Grantor under this Mongage. Lender shall axecute and deliver 1o Grantor & sultably satistaction of
this Mongngo and suitablo statemenis of tetmination of any financing stutemant on lile evidencing Lender's
securily iAlarast in the Renls and the Pursonal Proparly. Grantor will Pay. it parmitted by applicable law, any
reasonable termratian fee as determined by Lender Irom lime to time. I, however, paymant is made by Granlor,
whethor volunlnnl% 07 otherwige, or by guarantor or tg anr third party, on the Indebtedness and thareafter Lender
I8 forced to ramit the smount of that paymenl (a) to Granfor's trustes in bankruplcy or to any similar person under
any tederal or slale Lark-uplcy luw or law lor the relie! ol deblors. (b) by reason ol any judgment, decrae or order
of any court or administratve body having jurisdiction over Lender or any ol Londer's prope r of (c} by reason of

ny saltlement or compromise ol any claim made bY Lencler wilth any claimant (including without limitation

tantor), the Indebladness-sr.a!l be considered unpaid tor the purpose of enforcament of this”Morigage and this
Mortgage shall coplinue to ba efteclive or shall be reinslaled, as the case may be, notwithstanding any
cancellation of this Mortgage or t'-any note or other instrument or agreament evidencing the Indeblednass and the
Property will conlinue 1o secure the.amount repaid or recovered to the same extent as il that amount naver had
been onqm\\lly racowed by Lender, nie! Grantor shall be bound by any judgment, decras, order, satllamant or
compromise relating to the Indebladneas orto this Mortguge.

DEFAULT. Each of the lollowing, at the option of Lender, shatt conslilute an event of detault ("Event of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Gran.ofr lo-make any paymant when dus on the Indebledness.
Default on Other Payments. Failure of Grantor within the tima required by this Morignge to make any
pavnﬁgrr;t fur taxes or ingurance, ot any other payrent necessary to pravent liling of o to atlect discharge of
any tien.

Compliance Default. Faiture ol Grantor to comply with any other larm, obligation, covenant or condition

contained in this Mortgage. the Note or in any ol he Related Documents.

False Statements. Any warranty, representation or stateraert.made or furnished lo Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Dozurnents is false or misleading In any malerial
respect, aither now or al the time made or furnishad.

Defactive Collaterailzation. This Mortgnge or any of the Related Ducuments ceasos to be in full force and

elfect (including failure of any collateral documanis to creale a valic-ard perlecled securily interest or lien) at

any time and lor any reason.

Insolvency. The dissolytion or termination of the Trust, the inaolvan:,r o Grantor, the appointment ol a

receiver for any part ol Granlor's Froperty. any assignment lor the beneflit of creditors, any yga ol creditor

gork?ut. or the commaencement of any proceeding under any bankrupicy or, insolvency laws by or against
tantor,

Foreclosure, Forfeiture, etc. Commencemaent of foreciosure or forfeiture proceadiinz, whether by judicial
proceeding, seli-help, regossessnon or any other method, by any creditor ol Granlor o/ 17 any governmental

agency against any ol the Properly. However, this subsaction shall not applr in the“event 'of a good laith
dispute by Granlor as lo the validify or reasonableness of the claim which is {he basis ¢! l1a foreclosure or
torgleiture proceednn&. provided thal Grantor gives Lander writlen notice of such claim and winishes reserves

or & suraly bund lor [he claim satistactory o Lender.

Breach of Other Agresment. Any breach by Grantor under the lerms of any olher agreement belween
Granlor and Lender that is not remedied within any grace period Provndad Iherain, inciuding without limitation
ltu?y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether exisling now or
ater.

Events Affecting Guarantor. Any ol the precsding events occurs wilth respect to anr Guarantor of any ol the
Indebtedness or any Guarantor dies or becomes incompetant, or revokes or diaputes the validily of, or Hiability
under, any Guaranty of the Indebtedness.

Adverse Change. A matarial adverse change oceurs in Grantor's financial condition, or Lender believes the
praspect of payment or performance of the Indebledness is impaired.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Even! of Default and a! any tima thersalter,
Lender, at its option, may exercise any ona or mora of the lallowing rights and remedias, in addition to any other
rights or remedias provided by law:

Accelerate Incdebtedness. Lender shall have the right al its option without nolice to Grantor lo declare the
entire Indebtedness immediately dus and payable, Including any prepayment penalty which Grantor would be
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simpie, free and clear of all lians and encumbrances othar than those aet forth in the Real Property deactiption
orin anr {itle Insuranca rfolicy, ttle repont, ot final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor hae the full right, power, and authority (o execute and deliver
this Mortgage to Lender.

fenss of Title. Subject 10 the exception in tha paraﬂraph above, Grantor warrants and will foraver defend
tha title to the Propen‘y againat the lawful claims of all parsons. In the even any action or procesding is
gommenced 1hat questions Grantor's title or the interest of Lender under this Mortpage, Grantor shail defand
the actlon at Granlor's expense, Qrantor may ba the nominal party in such proceading. but Lender shall be
entitled to dp%'llcipate In the proceeding and to be rapresented in the proceading by counse! of Lendar'a own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Proaaarty and Grantor's use of the Property compties with
all existing applicable laws, ordinances, and regulations of governmental authiorities,

CONDEMNATIO?... The lollowing provisions relating to condamnation of the Property are a pant of this Morigage.

A'pgllclllon oi Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
0 'y any; Procoadfnp or purchase in li8u of condemnation, Lendar may at its alection require that all or any
rtion of the n_raceeds of the award be applied to the Indebledness or the repair or restoration of the
ropenty. The ne  proceeds of the award ahall mean the award after payment of all reasonable costs,
axpanaas, and altorne, N lees incurred by Lender in connection with the condemnalion,

Procesdings. If any pracesding (n condemnation la fled, Grantor shall promptly notity Lender in writing, and
Srantor shall promplly taice s:«ch steps as may be necessary to defend the action and obtain the award,
rantor may be the nominal Faﬂr In such proceeding, but Lender shall be entitied to panici{:aia in tha
procesding and to be raprasentsd in.the proceeding by counsal of Is own choice, and Grantor will deliver ar
o:ﬁ?&éou deliverad 10 Lender su:Ch instruments as may be requastad by it from time 1o time to permit such
p atlon.
IMPOBITION OF TAXES, FEES AND CHAPRES BY GOVERNMENTAL AUTHORITIES, The tollowing provisions
relating to povernmanial taxes, fees and chaigey are a part of this Morigage:

Current Taxes, Fees and Charges. Upor raques! by Lender, Grantor shall exacute such documents in
addilion to this Mortgage _and take whatever ither action is requested by Lender lo perfect and continue
Lender's lien on the Heal Property. Grantor shull ruimburse Lender for all taxes, as described below, togathar
with all expenses incurred in recordirég. griacling ‘or continuing thia Mort?age. mctuding without limftation ali
taxes, lees, documentary stamps, and othar charges ior iacording or regislering this Mortgage.

Taxes. The following shall constitute 1axes to which this saclion applies: (a) a specific tax upon this type of

Mortﬂaaa ofr upon ali or anJ part of the Indebtedness sacursa by this Morigage, (b) a specific 1ax on Grantor

which Grantor I8 authorized or required to daduct from paymaunis on the Indefiednass secured by ihis type of
Mortgage; (c) a lax on this type of Morigage chargeabls agairiat tha Lender or the holder of the Note; and (d)
a ap?g ic tax on all or any portion of the [ndebledneas or vi pavmanis of principal and intereat made by

renior.

Subsequent Taxes. | any tax to which this section applies is enrcisd subsequent o the date of Ihis
Mortgage, this evant shall have the same sfiect as an Event of Defau! (a7 dsfined helow), and Lender may
exercise any or all of its availabie remedies for an Event of Default a8 piovited below unless Grantor aither
La) pays thé tax before it becomaes delinguent, or ;b) contests the tax as frovided above in the Taxes and
1!&{15 :‘aecﬂon and deposits with Lendar cash ur a sulticlent corporata surely bond or other security satisiactory
o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ‘o this Mongage as a

security agreement are a part of this Mortgage.
Security Agreement, This instrument shall constitute a security agreement to the exten; uny of the Property
consiiiutes fixiures or other parsonal pr%pertry. and Lender shall have ali of the rights of @ secur! party under
the Unilorm Commercial Code as amended from time to time.
Securlty Interest. Upon request by Lender, Grantar shall axecute financing statements and take whatever
other action is requested by Lander 10 perfect and continue Lenders security intarest in the Renis and
Parsonal Propert;'«. In addition to recording this Mortgage In the real proparty records, Lender may, at any
time and without funther authorization from Granfor, fife executed countarparts, copies or reproductions of this
MonlgaPe asa flnancin? statemant, Grantor shail reimburse Lender for all expenses incurred in periecting or
continuing this security intarest. Upon defaul!l, Grantor shall assemble the Personal Property in a manner and
at a piace reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtah demand from Lendsr.
Addresses. The mailing addresses of Grantor (dehtor) and Lender (secured ﬁany). from which intormation
concemln? the security interest grantad by this on?aFe may be obtained (each as required by the Uniform
Commercial Cods), are as stated on the first page of this Morigage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
ettorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time fo time, upon raquast of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lendsr or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender ma‘y desm appropriate, any and all such monPa?es, deeds of trust,
security deeds, security agreements, financing stat ns

aments, confinuation statements, ruments of further
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required to pay.

UCC Remediss. Wilh respect o all or any part of the Personal Property, L.ander shall have ail the rights and
remedies of a secured party under the Unitorm Commercial Code.

Caliect Rents. Lender shult have the right, withoul nolice to Granlor, to lake possession of the Properly and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebtedness. n furtherance of this rnﬂht. Lender ma* racuire any tenant or other
user of the Prg en( {o make payments of rent or use feeg diraclly to Lender. 11 the Rents are collected by
Lender, then Grantor mavocably designales Lender as Grantor's altorney-in-fact to andorse instruments
received in payment thereot in the name ot Grantor and to negohale the same and collect the proceeds.
Payments by tanants or other users lo Lender in response to Lender's demand shall satlalr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righls undor this subparagraph either in person, by agent, or through & receivar.

Mortgagee In Possesslon. Lender shall have tha right to be placed as morgagee in ossession or 1o have A
receiver appointed to take pogsession of all or any part ol the Froperty, with the power to proteci and preserve
the Propertv, o operate the Propert precadlnﬂ foreclosure or sale, and to collec! the Rents irom the Properly
and apply the atoceeds, over and above the cosi of the receivership, ageins! the Indebtadness. ~ The
morgagae in ‘pregession of receiver may serve without bond it permitled by law. Lender's right to the
appointment ol ‘o racower shall exisl whether or not the apparenl value of the Property exceeds the
In a}:ledneas by #/spstantial amount, Employment by Lender shall not disguality a person irom satving A8 A
receiver.

Judicial Foreclosure. ‘Leiider may oblain a judicial decree foreciosing Grantor's Inlergst in all or any part of
the Propaerty.

Doﬂolonex Judgment. I permitied by applicable law, Lender may obtain a judgment for any dellciency
remaining in the Indebtednyss due o Lender after application of all amounts received from the exsfcise of the
tights provided in this section.

Other Remedies. Lender shall have aii other rights and remedies provided in this Moriyage or the Nots or
available at law or in squity.

Sale of the Praperty. To the extenl paimiled by applicable law, Grantor hereby walves any and aif right to
have the property marshalled. In exercising 'i5-7ights and remedies, Lender shall be frae to sall all or any parl

of the Praperty logether or separately, in one salf-St by separale sales. Londer shall be entilled 1o bid al any
public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall #'W Grantor reasondbly notice of the lime and place of any public sale of the
Pargonal Property or of the time after which anr privale sale or other intended disposilion of tha Personal
Property is to be made. Reasonable notice shall mear. rlice given at least len (10) days before the lime of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any patly o r:-Ureach of a provision ot this Monga e shall nol
conatitute a waiver ol of prejudice the EM ‘s fights otherwise to uerand strict com linnce with that provision
or any othar provision. Elgclion by Lender 1o pursue any reriedy ahall not exclude pursuit of any olher
remady. and an election 1o make expendiiures or lake action to pertsrm an obligation of Grantor under this

ortgage alter lnilurho! Qrantor o parform shall not affect Lender's vigtit-1o declare & delaull and exercise s
ramedies under this Morigage.

ttorneys' Fees: Expenses. If Lender institutes any suil or action 1o enlorce any ol the terms ol this

ortgage. Lender shall bo enlitied to recover such sum as the court may qd'udue reasonabie as attorneys
foos At trinl and on any appeal. Whether or not any court action is involved, all rsasonable expenses Incurred
by Lender that in Londer's opinion are necessary at any lime for the prowctian. ol Its intgrest or the
enforcement of its righls snall bucome n ol the Indebludnass payable on dames g and shall bear inlerest
from the date of expenditure until repala «« the rate provided for in the Nole. —Expanses covered by ihis
aragraph include, withoul limitation, however subject 1o any limits under aPpltcabla lay, Lender's ailorne{n
ses and Lender's tegul expenses whether or nol there is a tawsuit, including attornays” (ags for bankruplicy
proceadlngs {including etforts to mocm? or vacale any automalic stag of injunclion},- appeals and any
anlicipated post-judgment colleclion services, the cost of saarchinq recards, oblaining litle reporis (includlng
foreclosuro reports). survoyors' reports, and appraisal fees. and lille insurance, to the exten! permitted Dy
applicable law. Grantor also will pay any coutt costs, in addition to all other sume provided by law.

NOTICES TO QRANTOR AND OTHER PARTIBS. Any notice under this Morigage, including without limitation any
notice ol default and any notice of sale lo Grantor, shall be in writing, may De sent by lelofacsimile (uniess
olherwise required by iaw), and shall be elfeclive when actually dellvered, or when deposited with a nationall
tecognized overnight courler, of, If mailed, shall be deemed efteclive when daposited in the United Stales mail lirs
class, certitied or registared mail, Voslaga prepaid, directed to the N?ddmsses shown near the be?‘innln ol this
Morlgage. Any party mar chande s address for notices undler this Mortgage by giving formal wrilten notice 1o the
othe? parties, speuilying that the purpose of the notice is lo changm the party's addtess. All copies of nolices of
lorsclosure from the hoidor of any lien which has priarity over this Morigage shall be sent lo Londer's address, as
shown near the beginning of this' Mortgage. For notice purposaes, Granlor agrees to keap Lender informed at all
times ol Qrantor's current address.

MISCELLANEOUS PROVISIONS. The laliowing miscellaneoun provisions are & part of this Morigage:

Amendments. This Mort?‘nne. togother with anY Related Documents, constilules lhe entire underaiandlng and
ﬁ)reamenl of the parties as 10 the matters sat lorth in this Mortqage. o alteration of or amendment 10 this
arigage shall be offective uniess given in wriling and signed by the pary or parties sought lo be charged or

bound By the alteration or amaendment,
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Annual Reports. It the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lander, upon request, a cerifled statement of nel operating Income received from the Property durin
Grantor's pravious fiscal year in guch form and detail as Lender shall require. "Net opera!ln? income" shal
mean all cash receipts irom the Property less ali cash expenditures made in conneaction with The operation of

the Property,

Applioabls Law. This Mortgage has been dellvered to Lender and scospled by Lender in the State of
Ilineis. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lilinois.
Caﬁlon Headings. Caption headings in this Mortgage are for convenience purposes only and are nol to be
uaed (o intarpret or define the provisions of this Morigage.

Mtr?or. Thers shall be no merﬂ:r ol the interest or estate created by this Mortgage with any other interas! or
estale in the Property at any time heid by or for the benelil of Lender in any capacity, without the written

consent of Lerder.
Multiple Punizs; Corporate Authority. All obligations of Grantor under this Morigage shall be joint and

several, and al' raterences to Granlor shall mean each and every Grantor. This means that each of the
persons signing t:elrw is responsible tor all obligations in this Mortgage.

Severabllity. f 4 cuun of competent jurisdiction finds any provision of thig Mon?age to be invalid or
unentorceable as 1o 41y Parson or circumstance, auch finding shall not render that provision invalid or
unenforceable as to any olrar persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to oe within the limits of entorceability or validity,"howaver, if the offending provision
cannot be so moditied, it ez pe stricken and all other provisions of this Morigage in all other respects shall
ramain valid and enforceable.

Successors and Assigns. Subjezi 1o the limitations stated in this Morigage on tranafer of Granior's interest,
this Morigage shall be Incggg upon ;0 'nure to the benefit of the Goanies. their succassors and asaigns. I
ownership ot the Proper omes vasied in a person other than Grantor, Lender, without notice 10 Grantor
may deal with Grantor's successors wih reference to this Morigage and the indebledness by way of
forbearance or extension without releasing Cirentor from the obiigations of this Morigage or llability under the

indebtedness.
Time [s of the Esnence. Time Ia of the asaenca in.‘"a performance of this Mortgage.

Walver of Homestead Exemplion. Grantor harebv raleases and waives Ril righls and benefits of ihe
homastead exsmption laws of the State of liinois as 1c al’ Indabledness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to'hnva waived any rights under this Morigage (or under
ihe Related Documents) urless such waiver I8 in wriling ard #loned by Lender. No delay or omission on the
part of Lender in exarcialn%anxn rl'qht shall operate as a waive: cf such right or any other right. A waiver by
any parly of a ‘provlnton of this Mortgage shall not constitute a wr.iver of or prejudice tha party's right otherwise
{o demand strict compliance with thaf provisicn or any other Frovls'aq. o prior waiver by Lender, nor any
ourse of dealing between {.ender and Granlor, shall constitule a v:aiver-of any of Lenders rights ar any of
rantor's ob!lqahonn as to any future transactions. Whanavar congeni Ly-Lender is required in This Mongage,
the granting o! such consent by Lender in any instance shall not constitiwe continuing consent to subsegquent

inglances whare such consent /s requirad.

GRANTOR'S LIABILITY, This Morigage is axecutsd by Grantor, not personally Hut as Trustee as provided above
In the exarciea of the power and the authorily conferred upon and vested in"it 8 kuch Trustee {and Grantor
thereby warrants that it possessas full Fower and authority 1o execute this instrument). )5, axpressly understood
and agreed that with the excaption of tha foragoing warranty, notwithatanding anything (o It.e conirary contained
hereln, thal eagh and all of the warrantles, indamnities, represantations, covenantd, undenarivgs, and agreaments
made in this origage on the pan of Granter, while In form purporting to be the warariies, indemnities,
repraseniallons, covenants, undertakings, and agreemants of Granlor, are nevertheless eac!i ard every one of
them made and_inlended not as personal warranlies, indemnities, representations, covenanis, un<eitakings, and
ragments by Grantor or for the purpose or with the intention of bmding Grantor personally, anc.nuthing in this
urlgaPe or in the Note shall be construed as creating any liability on the par of Grantor personally o pay the
ote of any interesi that may accrue thereon, or any other Indabledness under this Morigage, or 1o perform an
covenant, underiaking, of a%eemant. aither axpress or implied, contained in this Mortgage, alt such liability, |
any, baing axprowr walved by Lender and by svery parson now or heraafter claiming any right or security under
this Mortgage, and that su far as Grantor and ta successors parsonally are concerned, the iegal hoider or hoiders
{ tha Nor and the ownar or ownars of any Indebledness shail ook solely to the Property for the paymant of the
ﬁole and Indebledness, br the enforcement of the lien created by this Mortgage in the manner provided in the -
ote and herein or by actlon to enforce the personal liability of any Guarantor or obligor, other than Grantor, on =

{he Note. J
oo
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| STANDARD BANK & TRUST ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED 8Y ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

"Phpe §

GRANTOR:
STANDARD BAN f. TRUST a/

u/1 #l@ notl personally
pelen N by > L
ms (‘,Iiffor(.l.—\ill-s g

ay: - Sy .-__f.,) t; Ml D
X 133.1&1 Diviers, 41,0, __~

LRPORATE ACKNOWLEDGMENT

STATEOF . llinois L~ )
) s
COUNTYOF . Cook O )
On this  181h  day of August 19 U4/, betore me. the undersigned Notary Public, parsonally

appeared X and X of STANDARD BANK & TRUST, and ko lo me to be authorized agents of he corporation
that executed the Mortgapge and acknowledged the Morigage io/be the lree and voluntary act and deed of the
corporalion, by authority of its Bylaws or by resoiution of its board of ziractors, for the uses and purposey therein
menlioned, and on oath slated that they are authorized ‘o execule iris Morigage and In lact executed the
Mortgage on pehalf o! the corporatnon

Gﬂ-td pE w“f”— ... . Reslding at 78071 ¥, U5th §t., [llckory Hills, .
Notary Publiodh and for the State ot linois ! e
My commission expires /7 ¢ 2’.,? 7 . ﬁ. ,‘.'.. '
gi' s N V_W_E, {IJ!/'.'_;n
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