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@ ~ | RETURN TO:
3 \ \\) FIRLDBTONRE MORTGAGE COMPANY
11000 BROKEN LAND BPXWY, #6800
COLUMBIA, MD 11044
Prepured by:  BRIN KENNEALLY
1401113317 7‘
J THIS MORTCAGE ("Sceurity Instrutnead” pis given on August 19, 1938 » The mortgugor is
SORETTA D. THNIGPEN AKA S0)N3™TA D. PATTON,, Ty e L N NI

A
)

Lﬂ ("Borrower”), This Sceurity thstrument is given to FIRLOBTONR MORTUAGR COMPANY

which is orgunized und existing under the luws of MARYLAWD , and whose
wom—e Jdress I8 11000 BROKEN LAND PXNWY, #8600, COLUMBIA, WD 21044
~J (“Lzader”). Borrower owes Lender the pringipal sum of

[ NINNTY TNO THOUBAND & 00/100

@ Vollars (US. $ $2,000.00 )
This debt ix ovidenced by Borrowoer's note dated the sane dite ux this Security Insieurent ("Note), which provides for monthiy
\._..._ puyments, with the full debt, i et poid carlier, due and payable on September 1, 2028 . This Security

J Insteument seeures o Lender; (n) the repayment of the debt evidenced by the Note, with erest, and ulf renewals, extensiony and
- modifications of the Note; (b) the payment of all other sums, with interest, sdvanced utrler paraginph 7 o protect the security of
thix Security Instrument; and (o) the performunce of Barrower's covenants and ngreements unoci the Sccurity Instrument and the
Note. For this purpase, Botrower does hereby moriguge, grant snd convey to Lender the following dexeribed property focated in
Cook County, Tilinofs:
LOT 3 IN J.0. MERAION'B 2ND NOB HILL ADDITION T0O COUNTRY CLUB HILLS, A
REBUBDIVISION OF CERTAIN LOTB AND VACATED STRERTS IN J.E. MERRICGN'S COUNTRY
QCLUB NILLS 6TM ADDITION AND OF LOT *B* IN J.E. MERRION'S NOB HILL ADDITION 10
COUNTRY CLUB HILLE, ALL IN THER WEST 3/4 OF THR NORTHNWERET 1/4 OF SRCTION 26,
TOWNBHIF 16 NORTM, RANGE 13, RAST CF THR THIR DPRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, —

Parcel 1D M 20-26-120-044
which has the wddress ol.. 16503 GLEN OAXA DRIVA, COUNTRY CLUD HILLS, (Sireet, Cityl,
tHinods !0”3\“ I7:p Codel ("Property Adldress”),

ILINQIS «Sigle Farmily « ENMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erccted on the property, and all easements, appustcnances, and
fixtures now or heedalter o part of the property. All replucements dnd additions sholl also be covered by this Security Instrument,
All of the forcgoing is referred to in this Security Instrument us the “Property,”

BORROWER COVENANTS that Borrower is lnwiully seised of the estate hereby conveyed and has the right 10 mortgoge,
grant and convey the Property and that the Property i uncncumbered, except for encumbrunces of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances ot record.

THIS SECURITY INSTRUMENT combines unilorm covenants for natiotial use and non-uniform covenunts with Himited
variations by jurisdiction (o constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and inteeest on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Tuxes and lasurance.  Subject 1o npplicable law or 1o a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, unti) the Note is paid in full, o sum ("Funds”) for: (8} ycarly taxes
and asscssments »iwh may altain priorily over this Sccurity Instrument as a licn on the Property, (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiumyy, if
any; (c) yearly moriguge insurunce premiums, if any: and (f) any sums payablc by Borrower o Lender, in accordance with the
provisions of paragraph @6, in licu of the payment of morigage insurince premiums. These items arc called "Escrow liems.”
Lender may, m any time, ccaert and hold Funds in an gmount not 1o exceed the maximum amount a lender for 8 federally related
morigage loan may require Ted Borrower's escrow account under the federal Reat Estate Scitlement Procedures Act of 1974 as
amended from tme to time, 12 U.%C, Section 2601 et sey. ("RESPA"), unless another law thot applies 1o the Funds sets a lesser
amount. If so, Lender may., ot any tirae, collect and hold Funds in an amount not o excecd the lesser amount. Lender may
estimate the amount of Funds due on tie basis of current data and reasonable ¢stimutes ol expenditures of future Escrow ltems or
otherwise in aecordunce with applicubie low,

The Funds shall be held in an institution wwbzss deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any vadernl Home Loun Bank, Lender shall apply the Funds to pay the Escrow
{tems. Lender may not charge Borrower tor holding eral applying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow Ilems, unless Lender pays Borrower interest on-the Funds and applicable law permils Lender w make such a charge.
However, Lender may require Borrower to pay a onc-titae coarge for an independent real cstate tax reporting service used by
Lender in conncction with this loan, unless applicable law prosides otherwise. Unless an agreement is made or applicable law
requites interest t be paid, Lender shail ot be required o pay. Porrower any inlerest or earings on the Funds., Borrower and
Lender may ugree in writing, however, thal interest shall be paid o e Punds, Lender shall give to Borrower, without charge, an
annual accounting of the Fumis, showing credits and debils (0 the Fuad< and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged ax additional seeurity for all sums securca by thes Security Instrument.

Il the Funds held by Lender exceed the amounts permitted to be held by appiicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the ariount of the Funds held by Lender at any time iy
not sufficient 1o pay the Escrow ftems when due, Lender may so notify Borrower i wridng, and, in such case Borrower shall pay
o Lender the amount nccessary 1o moke up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
hekt by Lender. if, under puragraph 21, Lender shali nequire or sell the Property, Lender, prici 10 ke acquisition or safe of the
Property, shall apply any Funds held hy Lender at the time of acquisition or sale as a credit ngarst the sums secured by this
Security Instrument.

3. Applicution of Payments.  Unless applicable law provides otherwise, ull paymenis received by Loader under puragraphs
! and 2 shall be applicd: first, 1o uny prepayment charges due under the Note; second, (0 smounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due: and s, to any late charges due under the Nole,

&, Charges; Liens. Borrower shall poy all wxcs, assessments, charges, fines and impositions attributable 10 the Property
which may altin priority over this Sccurity Instrament, and leaschold payments or ground rents, if any. Borrawer shail pay these
obligntions in the manner provided in puragruph 2, or i not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Burrower shull promply furnish to Lender all notices of gmounis to be paid under this porageaph. if
Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shatt prompily discharge any lien which his priority over this Security Instrument unless Borrower: () agrees in
writing 1o the payment of the obligntion secured by the llen in » manner acceplable to Lender: (b) contests in gomd faith the lien
by, or defends aguinst enforcetnent of the fien in, degal proceedings which in the Lender's opinion opersie © prevert the
enforcement of the lien; or (¢) secures from the hoider of the lict an agreement satisfactory 1o Lender subordinuting tho lien to
this Security {nstrument, 1 Lender determines thut any part of the Property is subject to a licn which may attain priority over this
Sccurity !nstrument, Lender may give Borrower & notice identiying the lien. Borrower shull satisly the lien or ake one or more

of the actions set forth above within 10 days of the giving of notice. - 4 mivate: 2 DY
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S, Husurd or Property Insurance.  Borrower shatl keep the improvements now existing or hereafter erected o the Property
insurect aguinst lose' by lire, hazards included within the term “extended coverage” and any other huzards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts wd for the periods thal Lender
reqquires, The insurance carrier providing the insurnce shall be chiosen by Borrower subject o Lotder's approval which shall not
be unreusonably withhekl, if Borrower fails to maintin coverage described ubove, Lender may, at Lendes's oplion, obtain
caveruge 1o protect Lender's rights in the Propertly in accordance with paragraph 7.

All insuranue policies and renewals shal! be aeceplable 10 Lender and shall include a siundurd mortgage clouse. Lender shall
have the right o hotd the policies and renewals. 1T Lender eequires, Botrower shali promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of fosy if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insutance procecds shall be applicd 1 restoration or repair of the
Property dumaged, if the restoration or repair iy economically feasible amd Lender’s security Is not {essened, I the restoration or
tepair is nol ceonomicully feanible or Lender's security woukl be lessened, the insurance procecds shull be applied to the sums
secured by this Scrurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandony the
Property, or docs nol answer within 30 days a notico from Lender thit the insurance caerler hax offered to setile a claim, then
Lender may collect S insurance proceeds, Lender may use the proceeds (o repnir o restore the Property or (0 pay sums secured
by this Security Instrngat, whether or not then due. The 30-day perind will begin when the notice IS given.

Unless Lender and Buziewer otherwise agree In writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payracets refeeredd to in puragrophs 1 and 2 or change the umount of the payments, I under paragraph
21 the Property is uequired by Lender, Bortower's right 1o uny insurance policies and proceeds resulling from dumage to the
Property prioe 10 the gcquisition snull paes to Lender 10 the extent ol the sums securcd by this Security Instrument immediately
prior to the ncquisition,

6. Occupancy, Preservation, Maintenupzcand Protection of the Property; Borrower's Loun Application: Leuseholds,
Borrower shall occupy, establish, and use the Pronerly as Borrower's principal residence within sixty days afler the execution of
this Security Instrumeni and shall continue to octuny the Property ax Borrower's principal eesidence for al least one year after the
date of occupancy, unloss Lender otherwise agrevs o writing, which consent shul! not be unreasonably withheld, or unicss
extenuuting circumstancey cxist which are beyond Borrcwer's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deletioruie, or commil waste on the Property. Borrower shull be in defoult if any forfeiture aetion or
proceeding, whether civil or criminal, is begun that in Lender’s pood (uith judgment could result in forfeilure of the Property or
otherwise maltcrially impair the lien created by this Sccurity Inst-ament or Lender's security interest, Borrower may cure such a
default and reinstate, us provided in parugraph 18, by causing the uction or proceeding o be dismissed with u ruling that, in
Lender’s good Mith determination, precludes forfeiture of the Borrowe!"s interest in the Property or other materinl impairment of
the lien created by this Sccurity Instrument or Lender's security interesi. dotrowar shalt nlso be in defuult if Borrower, during the
loan application process, guve materinlly false or inaceurate information or stitemerits (o Lender (or failed to provide Lender with
sny material information) in connection with the loan evidenced by the Noté, nzluding, but not limited to, representntions
canceming Borrower's occupancy of the Property as o principal residence. If this Sceurity Instrument is on a leasehold, Borrower
shall comply with atl the provisions of the leuse. If Borrower acquires fee title 10 the Fropeity, the Jeaschold and the lee ttle shall
not merge unless Lender ogrees 1o the merger in writing.

7. Protection uf Lender's Rights in the Property, [ Borrower [ails to perform the coverant: snd agreements contained in
this Secutily Instrument, or there is o legal procecding thot may significantly affect Lender's signis in the Property (such as o
proceeding in bankruptey, probuate, lor condemnation or lorfeiture or (o enforce laws or regulations) inea Lender may do and pay
for whatever is necessary to protect the vatue of the Property und Lender's rights in the Property. Loride:'s nctions may include
paying any sums sccured by a lien which hus priority over this Security instrumenl, appearing in cour,, paying reasonable
attorneys’ fees and enlering on the Property to make repairs. Although Lender may tuke action under this parugraph 7, Lender
docs not have (o do so.

Any amounts disburscd by Lender under this paragreph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear inierest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance If Lender required morigege insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
obtain covernge substantinlly equivalent 10 the mortgage insurance previously in effect, ot a cost substantially equivalent to the
cost o Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay 1o Lender cach month a sum equal to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offcct. Lender will accepl, use and retain these paymenis as a loss reserve in licu of morigage insurance. Losi‘ mgryg
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payments may ao lunger be tequired, ut the option of Lender, if morlgoge insurance coverage {in the amount and for the period
that Londer requires) provided by on insurer approved by Lender aguin becomes available wnd is obtained. Borrower shall pay the
premiums required to mainin morigage insurance in offect, or o provide a loss reserve, unthl the requirement for moriguge
insurance ends ir accordunce with uny written agreement hetween Borrower and Lender or applicable luw,

9. Inspection.  Lender or its agent may ke reasunable entries upon and inspections of the Property. Lender shalt give
Borrower notice u the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation, “The proceeds of wny sward or claim Tor damoges, direet or consequential, {n conncction with any
condemnation or othee wking of wny pan of the Property, or for conveyance in lien of condemnation, are hereby sssigned and
shall be paid to Lender.

(n the event of o il tking of the Property, the proceeds shall be applied w the sums secured by this Sceurity Instrument,
whether or not then due, with any ¢xcess paidd to Borrower. In the event of u purtis! king of the Property in which the fair market
vithie of the Properly immediotely before the wking is equal lo or greater than the amount of the sums secured by this Securily
Instrument immediately before the tiking, unlexs Boreower and Lender otherwise agree in writing, the sums secured by this
Security Instrumentatall be reduced by the amount of the procecds muktiplicd by the Tollowing fraction: (u) the total amount of
the sums secured imzedintely befoee the toking, divided by () the fair market value of the Property immedintely before the
tuking. Any balunce sua” e pikl W Boerower, In the event of a partial taking of the Property in which the fair inarket value of the
Property nmedintely before the Wking is less than the amount of the sumy secured immediately before the taking, unless
Borrower and Londer enhieswing agree in writing o unless applicable liw otherwise provides, the proceeds shull be applied 1o the
sums sccueeed by thix Security insament whether or tiot the suris are then due.

If the Property {v shantdoned Sy Bortower, of if, after notice by Lender (0 Boreower thit the condemnor offers o make an
award or settto a claim for dumages, Boreawer Talls to respond to Leader within 30 days after the date the notice is given, Lender
is authotized 1o collect nnd apply the proecels, at its option, cither 1o restoration e repair of the Propey or 1o the sums secured
by this Security Instrument, whether or not then Gas.

Unless Lender and Borrower otherwise ageee th weiting, any application of proceeds o principal shall not extend ar postpone
the due dute of the monthly payments eeforred (o i pumgraphs 1 and 2 or change the amount of such payments.,

11, Borrower Not Releused: Forbeurance By Lerire Notu Walver,  Exienston of the time for payment or modification
OfF amortization ol the sutns secured by this Security Ihst ument granted by Lender (o aty successor i interest of Borrower shall
hot opetate to releass the Hability of the original Borrower or Borrower's suceessors it interest, Lender shall not be required 1o
commenve procecdings agiinst any suceessor in interest or refuss o extend time for payment or otherwise modify amonization of
the sums sevuted by this Security [nstrument by renson of any demand mude by the original Borrower or Borrower's suceessors
in interest. Any Torbearance by Lendor in exerclxing any right or remedy shall not be a waiver ol or prociude the exercise of any
Hght or remedy.

12, Successoes und Assigns Bound: Jolnt und Severs! Liubitity; Coaigners. The covenanty and  ngreements of  this
Security Instrument shall bind and benefit the succewors and assigny of Leader pad Borrower, subject 1o the provisions of
puragruph 17. Borrower's covenants and agreements shall be Joint and severn!. Any Borrower who coesigns this Seenrhly
Instrument but doex nol execute the Nowe: () is co-vighing this Sccurity Instrument caly to morignge, goamt and convey thal
Borrower's [nterest in the Property under the terms of this Sceurily Instrument; (b) ix edi-pessonally obligated to pay the sums
sccured by this Security Instrument; and (c) ngrees that Lender and any other Borrower muy ayree  extend, modify, forbear or
make any sccommokiations with regard to the terms of thiy Seeurily Instrutnent or the Note without Uit Borrower's consent,

13, Loan Charges, 11 tho loan secured by this Sceurlty Tnsteument is subject W a law which et maximum loan chargos,
and that law iy Tinally interpreted so that the interest or other loan charges collecied or Lo be coliected Ik coanection with the loan
oxceed the permitted limity, then: (a) any such toan chargo shall he reduced by the wmount necessary Lo redice the charge to the
permitied limit; and (b) any sumy wleeady collected from Borrower which exceeded permtitted limits will be eawuded to Borrower,
Lender may choose to make this tefund by reducing the principnl owed under the Note or by muking a direct payment to
Borrawer. I o cofund reduces principal, the reduction will be treated ax o partial prepayment without any prepayment charge
undor the Note.

4. Notices. Any notice o Borrower provided for in this Sceurily Insirument shull be given by delivering i or by malling it
by fiest cluss mail unless applicable law requires use of another method, The notice shall be direeted 10 the Property Address or
any other address Borrower dexignaies by nolice &y Lender. Any notice o Lender shall be given by fiest clasy mail to Lender's
addresy winted hercin or uny other wddress Lender designutes by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

13. Governing Luw; Severubllity. ‘This Sccurity Instrument shall be governed by federnl luw ond the tow of the
jurisdiction in which the Property s locsted. In the event that any provision or clause of this Security tnsteument of the Note
conflicts with applicable law, such conflict shudl not uffect other provisions of this Security Ingtrument or the Nute which can be
given eftect without the contlicting proviston. To this end the provisions of this Security Instryment und the Note are declured to
be severable, —

[ =
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16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note und of this Security Instrument.

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower. 11 all or any purt of the Property or any interest in it is
sold or translerred (or il o beneficia! interest in Borrower is sokl or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, ol its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal luw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerntion, The notice shall provide o period of not less
than 30 days (ram the date the notive is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permittod
by this Sccurity [nstrument without further natice or demand on Borrower,

[8. Borrawer’s Right to Reinstate, {f Borrower meots certuin conditions, Borrower shall huve the right to have
cnforcement of this Sccurity [nstrument discontinued at any time prior (o the carlier of: () 5 duys (or such other period as
applicablc law may specily for reinstastement) before sule of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) zntry of n judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender ol
sums which thea wauld be duc under this Security Instrument and the Note a8 it no acceleration had occurred: (b) cures any
default of any uther cevanants or agreements; (¢) pays all cxpenses incurrad in enforcing this Security Instrument, including, but
not limited 1o, reasonablc sitorneyy’ fees; and (d) twkes such action as Lender may reasonably require W assure that the lien of this
Security [nstrument, Lender's rights in the Property and Borrower’s obligution to puy the sums sceured by Ihis Security
Instrumont shall continue bickaieed. Upon reinsiatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall romain fully eftective 13 it no sccclerution had occurred. However, this right to reinstaie shall not apply in the case of
weeleration under parugruph 17,

19, Sale of Note; Change of Low Seracer,  The Nole or n paninl Interest in the Note (together with this Security
[nstrument) may be sold une or more times viisiout prior notice 1 Botrower, A sale may result in o change in the entity (known
s the "Loan Servicer”) that collects monthly naymaents due undee the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer unirelsted to owrde of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with praugraph 14 above and applicable luw, The notice will staie the nume and
addresy of the new Loan Scrvicer and the address to which puyments should be mude. ‘The notice will also conlin uny other
information required by applicable law,

20, Huzrdous Substances, Borrower shall not couse or permit the presence, use, disposal, sorage, or release of any
Hozardous Substances on or in the Property. Borrower shall not o, qor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Luw. The preceding two seater.cry shall not apply o the presence, use, of storage on the
Property of small quantitivs of Huzardous Substances that are gencral’y recogtized o be uppropeinte 1o normal remdentinl uses
nnd to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cwim, demand, lawsuil or other action by any
governmental or regulatory agency or private purty involving the Property und ray i laznrdous Subsiance or Environmental Law
of which Borrower hay actun) knowledge. 1t Borrower learns, ot is nolified by any govcrmmental or regulatory uthority, that any
reinoval or other remediation of uny Hizardous Subsinnee allecting the Property Is neezssiey, Borrower shall prompily take all
necessary remedial actions in necardance with Environmental Law,

As used in thix paragraph 20, “Hazardous Substunces” are those subsiances defined as buxic, or haznrdous substunces by
Environmeninl Law and the following substances: gasoline, kerosene, other flammable or tovecpetroleum products, oxie
pesticides and herbicidey, volatile solvents, materials containing asbestos or [ormuldehyde, and radiouciivo materials, As used In
this paragraph 20, “Enviconmental Law" means federul laws and lows of the jurisdiction whero the Proser.y ds located that relate
1 health, sulety or environmental protection.

NON-UNIFORM COYENANTS. Borrower und Lender further covenant and ggree s foliows;

1. Accelerution; Remedies, Lender shall give notice to Borrower prior to ucceleration following Burrower's breach of
uny covenant or ugreement in this Security lnstrument (but not prior to acceleration under paragraph 17 unless
upplicuble luw provides otherwise). ‘The notice shull specily: (w) the defults (b) the uction required to cure the defuult; (¢)
u date, not fexs than JO duys from the dute the notice is glven to Borrower, by which the defaulf must be cured; and (d)
that fullure to cure the defuult on or before the dute specified in the notice may result in nceelerution of the sums secured
by this Security Instrument, foreclosure by judiclud proceeding and sale of the Property. The notice shall further inform
Borrower of the eight to eeinstate wlter uccelerution und the #ight to uxsert in the foreclosure proceeding the non-existence
of » defuult or any other defense of Borrower to acceleration und forechmure. If the default is not cured on or before the
dute specified in the notice, Lender, at ity option, may require Immedinte puyment in full of all sums secured by this
Security [nstrument without further demund und may forecione this Security Instrument by judicial proceeding. Lender
shall be entitled to collect wil expenses incurred in pursuing the remedies provided in this puragraph 21, Including, but not
timited to, rensonsble attorneys' feex und conts of thle evidence, e oy
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22, Relense,  Upan payment of all sums secured by this Security Instrument, Lender shall release this Scourity Instrument
without churlge to Bdreower, Borrower shull pay any recordation cosls,
23. Walver of Homestead, Borrower waives all right of homestead excimption in the Property.

24, Riders to this Security Instrument, I one or more tiders are exceated by Borrower and recorded together with this
Sccurity Insteument, the covenants angd agreoments of cach such rider shall be incorpornted into and shall mnend and supplement
the covenants and agreements of this Sccurity Instrument as iF the rider(s) were a part of this Security Instrument,

{Check applicable bosfes))

(%] Adjustablc Rate Rider [ "] Condominium Rider [ ] 1-4 Family Rider

] Graduated Paymem Rider [} Planned Unit Development Rider [} Biweekly Payment Rider
[~} Balloon Pider {1 Rate tmprovement Rider |1 Second Home Rider

(7] VA Riger [ Other(s) [specity)

BY SIGNING BELOW, Bororver yceepts and agrees to the terms nnsl cavenants contained in this Sceurity Insirument and in
any rider(s) cxceuled by Borrower aiid recorded with it.
Witnesses: ) et PR

G A ALY (sl
GD!ITTA p. THIGPIN ‘.} j ‘Borrower
e e e e (S
- Rorrower
e e o e e e ASeal) v e e s e (Sel)
Borrawer -Horrower
(’} 3 i
STATE OF ILLINOIS, : A~ ‘County ss;
b / ] / !’ ’ 4" N ! .
f ( ¢ (/( l{”( ( “) o 'L"l * A Nomry Public in und oiarid counly and state do hereby certify thnt
j)fc’ "‘/f L / ("/ /’f‘ f‘;_'/.-t-\f /‘/’ff’f’ \ ¥ (f JTH / ) //; f"?\z\‘) 5f. \.3/1’7'/ {[
43 Yo LV oy r 00 , personglly known (o e to by mv e person(s) whose name(s)
subscribed to the foregoing instrument, uppeare bulurc me this day in person, and acknowledged the, . L.
signed and delivered the said instzument as LA free ngu} oluntary uu Jor the uses and purp /,v‘ l}}crcln set Jorth.
Given under my hand and official scal, this uy of /. ( / [t/ O 7 /ity

My Commission Expires: A j' : oA /) é”’_ RV
FFICIA
“ DEBRA L SEAL

M. DA
NOTARV PUBLIC, STATE oF
ILLIN
‘ommn'u!on !xplm 'pru“'* OlS

987544
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4 ADJUSTABLE RATE RIDER

(LIBOR 6 Month index (As Published In The Wall Street Journal) - Rate Cupn)

TI1S ADJUSTABLE RATE RIDER is made this 39%h day of August
. aml Iy incorporated into and shall be deemed 0 amend and supplement the Morigage,
Deed of Tous: or Securily Deed (the "Security Instrument”) of the same dute given by the undersigned (the
"Borrower”) 1w wiure Borrower's Adjusuble Rate Note (the “Note”) to

PIRLDBTONE MORTGAGR COMPANY

(the "Letder™) of e aze dite und covering the Property described in the Sccurity [nstrument and

located at;
16908 GLEN OA¥L ORIVE, COUNTRY CLUBD HILLE, IL 60478

IPropenty Adidress|

THE NOTE CONTAINS PR !SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE. THE BORROWER MUBT PAY,

ADDITIONAL COVENANTS. In addition o the eovenants und ngreements made in the Security
[nstrument, Borrower and Lender further covenant and agree ay fotlows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGE!

‘The Note provides for an initiad interest rate of 9.3%0 %, "The Nole provides for
changes in the interest rute und the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest rate | will pay may change on the first day of Beptember , 3000
and on that day every St8 month theeealter. Euch date on which my intérest rate could chnngc

is cadled o "Change Date.”

(B) The Index

Beginning with the first Chunge Dute, my intcrest rate will be based on an Index. The "Index” is the
averuge of interbank offered rates Tor 6 month U.S. dollar-denominated deposits in the Lordon market

("LIBOR"), ux published in The Wall Street Journal, The most recent index figure available as of the {irst
TU&;WTATS ADJ STABIFE RATa l E LIBOR 8 MONTH INDEX (AB PUBLISHED N TME WALL BTREET
0 AL} -Singlo Family-Fannie Mae Uniform Instrument

2380 (9705) Form 3138 8/04
Page 1 013 Inittaly’ 72 )+
VMP MORTGAGE FORMS - (800}521-7201
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.

W

H business day of the month immediately preceding the month in which the Chunge Date oceurs s culled the
“Current index.*

If the Index is no fonger avoiloble, the Note Holder will choose o new Index that i based upon
comparuble information. The Note Holder will give me notice of this chuice,

(€5 Culculntion of Chuanges

deivem each Change Dute, the Noto Holder will calculate my new interest rate by adding

BIX M0 THRRE-FQURTHE pereentage poini(s)
( §.751 %} 10 the Current Index. The Note Holder will then round the result of this
addition to tiwwwarost one-cighth of one percentage point (0.125%). Subject 1o the lmits stated in Section
4(D) below, this roirac? amount will be my new interest rute until the next Chunge Date.

The Note Holde? vl then determine the amount of the monthly payment that would be sulficient to
repay the uhpuid principal thee | am expected o owe at the Change Dite in full on the Maturity Date at my
new interest rale i substuntiolly squal payments, The result of tis caleulation will be the new amount of my
monthly payment.

{1 Limits on Interest Rate Chunyes

The interest eate 1 amv tequing o pay at the First Change Date will not be geeater than

i2.8%0 % or fews tha 9,850 o Thercafier, my interest rale will
never be increased of decrensed on any singic Change Date by more than
oNR pcrcemngc poini(s)
( 1.000 o) from the rate of inierasi | have been Daying for the preceding
months. My interest rate will never be greater than 15,530 %.

(K} Effective Dute of Changes My interest raSe will never bes less than §.3580%,

My new interest rate will become effective on each Clarge Date, b will pay the amount of my new
monthly puyment beginhing on the fiest monthly payment dime/urter the Change Date until the amount of my
monthly payment chauges again,

(F) Notice of Changes

The Note Holder with deliver or mail to me a notice of any changes i riy ficrest sate ani the wmount of
my monthly payment before the effective date of any change. The notice willikivde information required by
law ity be piven me and ulso the lelephone number of a person who will unswes uny guestion 1 may bave
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERENT N BORROWER
Uniform Covenint 17 of the Security tstrament is amended 1o read ux Tollows:

Transfer of the Propecty or u Beneficial Interest In Borrower, If all or any purt ot ing Property or
any interest In it is solkd or tansferred (ot i1 a beneficinl interest in Borrower iy sold or traastrred and
Borrower ix not w natueal person) without Lender’s prior writien consent, Lender may, ot its option, tequire
immediate payment in full of ail sumy sceured by this Security Instrument. However, this option shut! not be
excteised by Lender it exercise i prohibited by Tederal lnw as of the date of this Security instument. Lender

atyo shalt not exervise this option it (s) Borrower causes © be submitted to Lender information reguired by
Initials. " - o v

Q@ 1300 (9708) Pagn 20! 3 “Form 3130 194
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Lender to evaluate the intended transferee as if o new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will aot be impaired by the loan assumption and that the risk of
 breach of uny covenunt or agreement in this Sceurily Instrument is acceptable w Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee #s o condition o
Lender’s consent to the loon assumption. Lender also may fequire the transferce (o sign an assumption
agreement) that is sceeptable 0 Cender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Sccurity Instrument. Borrower will continue to be obligated under
the Note ana Wis Sccurity Instrument unless Lender releases Borrower in writing.

If LenGer cxercises the option to require immediate payment in full, Lcnlfcr shall give Borrower notice
of acceleration. i he notice shall provide & period of not fess thun 30 duys from the dute the notice is delivered
or mailed within whicii Bortower must pay all sums secured by this Sccurity Insirument. 17 Borrower fails to
puy these sums prior/to the expiration of this period, Lender may invoke any retnedics permitied by this
Sccurity Instrument witzout further notice or demand on Borrower.

BY SIGNING BELOW, Bomewer nceepts andd agrees to the terms and covenunts contained in Lhis
Adju{smhlc Rate Rider.

b . ( v PR -,
-.,\j_f..‘!}.‘..‘.‘{..(ﬁ....._J.- &..L‘ ’ U_(Beal) N (Scal)
?ORITTA D. THIGPEN ) -lorowat -Hoteower
VOO .1 ) e e {Seul)
-Bortowor -florrower
SRRSO RUONUREOPUOY & 11| ) S R - — (Scal)
-Hurower Huorrower
e e e e (Scenl) e e e e Scti])
Bortower ‘Borrower
@.-mu (9708} Page 30l 3 Form 3138 8/94
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